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YWhen recorded return to: RLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSCC.

540 MAIN STREET
KLAMATH FALLS, OR 97601

State of Oregon

Space Above This Line For Recording Datz

LINE OF CREDIT DEED OF TRUST
(With Fature Advance Clause)

DATE AND PARTIES. The date of this Decd of Trust (Secusity Instrument) is ... AEREL 11, 1937
and the parties, their addresscs and tax identification mumbers, if required, are as follows:

GRANTOR: BONITA C. FILLMORE

[ If checked, refer to the attached Addendum incorporated herein, for additional Grantors, their signatures and
acknowledgments.

TRUSTEE: WILLIAM L. SISEMORE

KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION

CONVEYANCE. For good and valuable consideration, the receipt and sufficiency of which is acknowledged, and
to secure the Secured Debt (defined below) and Grantor’s performance under this Security Instrument, Grantor
irrevocably grants, conveys and seiis to Trustee, in trust for the benefit of Lender, with power of sale, the following

d ibed iy
escribed property: ; wng 33 14, AND 15 IN BLOCK 30 OF SECOND ADDITION TO THE CITY OF

KLAMATH FALLS, ACCORDING TO THE OFFICIAL PLAT THEREOF ON FILE IN THE OFFICE OF THE
KLAMATH COUNTY CLERK OF KLAMATH COUNTY, OREGON.

KEY #: 214690

The property is located in at 1803 LANCASTER AVENUE

(Counl‘y)
KLAMATH FALLS Oregon 97601
(City) ’ {Z1P Codc)

(Address)

Together with all rights, easements, appurtenances, royalties,
rights, ditches, and water stock and all existing and fu
may now, or at any time in the future,

mineral rights, oil and gas rights, all water and riparian
ture improvements, structures, fixiures, and replacements that
be part of the real estate described above (all referred to as “Property™).

MAXIVMUM OBLIGATION LIMIT. The total principal amount secured by this Sccurity Instrument at any one time

shall not exceed $ ...12.000-.00 _This limitation of amount does not include intercst and
other fees and charges validly made pursuant to this Security Instrument. Also, this imitation does not apply to

advances made under the terms of this Security Instrument to protect Lender’s security and to perform any of the
covenants contained in this Security Instrument.

SECURED DEBT AND FUTURE ADVANCES. The term «“3ecured Debt” is defined as follows:

A. Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence of debt described

below and all their exicnsions, rencwals, modifications or substituticns. (Wken referencing the dedts below it is
suggested that you include items such as borrowers’ names, nole ANounts, interest rates, masurity dates, etc.)

OREGON - DEED OF TRUST (NOT FGﬁ FRNMA, FHUMC, FHA OR VA USE)
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All future advances from Lender to Grantor or other future
note, contract, guaranty, or other evidence of debt ex
Security Insirument whether or not this Security Ins -
signs this Security Instrument, each Grant ris Security Instrument wili secure all future advances ang
future obligations that are gi curred by any one or more Grantor, or any onc or more Grantor and
others. All future advances and other future obligations are securcd by this Sceurity Instrument even though all or
part gnzéy not yet be advanced. All future advances and other {uture obligations ar¢ secured as if made on the date
of this Securily Instrument. Nothing in this Security Instrumant shall constitute a commitment to make additional
or future loans or advances in any amount. Any ment must be agreed to in a separatc writing.
C. All obligations Grantor owes to Lender, which may later arise, to the extent not prohibited by law, including, bui
not limited to, liabilities for overdrafts relating to any deposit account agreement between Grantor and Lender,
D. Al additional sums advanced and expenses incurred by Lender for insuring, preserving or otherwise protecting
the Property and its value and any other sums advanced and expenses incurred by Lender under the terms of
this Security Instrument.
This Security Instrument will not secure any other debt if Lender fails to give any required notice of the right of rescission.
PAYMENTS. Grantor agrees that ajl Payments under the Secured Debt will be paid when due and in accordance
with the terms of the Secured Debt and this Security Instrument,
WARRANTY GF ats that Grantor is or

estate conveyed by this
Security Instrumen i i i

Trustee, in trust, with

Y agreement or cother lien
ees:

secured by the 1i
CLAIMS AGAINST E. Grantor wil nces, lease payments, ground

rents, utilities, and other charges relating t Y require Grantor to provide to Lender
copies of all notices that such amounts are du p i g Grantor’s payment. Grantor will defend

title to the Property against any claims that would impair the lien of this Security Instrument. Grantor agrees to assig
to Lender, as re claims or defenses Grantor may have against partics who supply labor

te and payable upon the creation of, or contract for the creation of, .

Property. This right is subject to the restrictions im osed by federal law (12 C.E.R. 591), as applicable.
This covenant shall run with the Property and shall remain in egect until the Secured Debt is paid in full and this

Security Instrument is released.
PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Grantor will keep the Property in good
condition and make ail repaj onably necessary. Grantor shall not commit or allow any waste,
i i iorati - Grantor will keep the Property free of noxious weeds and grasses.
i stantially change without Lender’s prior written
y change in any license, restrictive covenant or easement without Lender’s prior

written consent. Grantor will notify Lender of ali demands, proceedings, claims, and actions against Grantor, and of
any loss or damage to the Property.

Lender or Leader's agents may, the Property at any reasonavle time for the purpose of
inspecting the ce at the time of or before an inspection sgccifying a
reasenable purpose for the inspection. Any inspection of the Property shall be entirely for Lender’s benefit ang
Grantor will in no way rely on Lender’s inspection.
AUTHORITY TO PERFORM. If Grantor fails to perform any duty or any of the Covenants contained in this
Security Instrument, Lender may, without notice, perionm or cause them to be performed. Grantor appoints Lender
as attorney in fact to sign Grantor’s Iame or pay any amount necessary for performance. Lender’s right to perform for
ation to perform, and Lender’s fali?ure to perform will not preclude I ender from
ghts under the law or this Security Instrument. If any constriction on the Property is
I a reasonable manner, Lender may take all steps necessary to protect Lender’s
operty, including completion of the construction,

e terms of this Security Instrument.

Grantor agrees that this assignment is immediatel
agrees that this assignment is effecti

trust for Lender and
rovided in this Security
ord/tenant law. Grantor
ses and applicable law.
LEASEHOQLDS; CONDOMINIUMS; PLA DEVELOPMENTS. Grantor agrees to comply with the
provisions of any lease if thig Security Instrument is on a leaschold. if the Property includes @ unit in a cendominium
or a planned unit development, Grantor will erform all of Grantor's duties under the covenants, by-laws, or
regulations of the condominium or planned unit evelopment,
DEFAULT. Grantor will be in default if any party obligated on the Secured Debt fails to make payment when due.
Grantor will be in default if 2 breach occurs under the terms of this Securi
executed for the purpose of creating, i a
Lender at any time is i cure with respect to any person or entity obligated on the Secured Debt or tkat
of any payment or the value of the Property is impaired shall alsc constitute an event of default.
REMEDIES ON DEFAULT. In some instances, federal and state law will tequire Lender to provide Grantor with
notice of the right to cure or othier notices and may establish tirme schedules for foreclosure acfions. Subject to these
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limitations, if any, Lender_may accelerate the Secured Debt and foreclose this Security Instrument in a manner
provided by law if Grantor is in default.

At the option of Lender, all or any part of the agreed fees and charges, accrued interest and Frincipal shail become
immediately due and payable, after giving notice if required by law, upon the occurrence of a default or anytime
thereafter. In addition, Lender shall be entitled to all the remedies provided by law, the terms of the Secured Debt,
this Security Instrument and any related documents, including wi

thout limitation, the power (o sell the Propenty.
If there is a default, Trustee shall, in addition to any other permitted remedy, at the request of the Lender, advertise
and sell the Property as a whole or in separate parcels at p

1 ublic auction to the highest bidder for cash and convey
absolute title frece and clear of all right, title and interest o

i C i | : f Grantor at such time and place as Trustee designates.
Trustee shall give notice of sale including the time, terms and place of sale a

> X } nd a description of the Property to be sold
as required by the applicable law in effect at the time of the proposed sale.

Uﬁron sale of the Progerty and to the extent not prohibited by law, Trustee shall make and deliver a deed to the Property
50

d which corveys al solute title to the purchaser, and after first paying all fees, charges and costs, shail pay tc Lender ail
moneys advanped for repairs, taxes, insurance, liens, assessments and prior encumbrances and interest thereon, and the
principal and interest on the Secured Debt, paying t

1 d he surplus, if any, to Grantor. Lender may purchase the Property.
The recitals in any deed of conveyance shall be prima facie evidence of the facts set forth therein.

All remedies are distinct, cumulative and not exclusive, and the Lender is entitled to all remedies provided at law or
equity, whether or not expressly set forth. The acceptance by Lender of any sum in payment or partial payment on the
Secured Debt after the balance is due or is accelerated or after foreclosure proceedings are filed shall not censtitute a
waiver of Lender’s right to require complete cure of an

r [ y existing default. By not exercising any remedy on Grantor’s
default, Lender does not waive Lender’s right to later consider the event a default if it continues or happens again.

EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS’ FEES; COLLECTION COSTS. Except when
prohibited by law, Grantor agrees to pay all of Lender’s expenses if Grantor breaches any covenant in this Security
Instrument. Grantor will also pay on demand any amount incurred by Lender for insuring, inspecting, preserving or
otherwise protecting the Properiy and Lender’s sccurity interest. These expenses will bear interest from the date of
the payment until paid in full at the highest interest rate in eff

_ ect as provided in the terms of the Secured Debt.
Grantor é\g_rces to pay all costs and expenses incurred by Lender in collecting, enforcing or protecting Lender's rights
i

and remedies under this Security Instrument. This amount may include, but is not limited to, attorneys’ fecs, court

costs, and other legal expenses. This Security Instrument shall remain in effect until released. Grantor agrees to pay
for any recordation costs of such release.

ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this
means, without limitation, the Comprehensive Environmental Response, Compensation and Liability Act (CERCLA,
42 U.S.C. 9601 et seq.), and all otﬁer federal, state and local laws, regulations, ordinances, courf orders, attorney
general opinions or interpretive letters concerning the public health, safet , weifare, environmeni or a hazardous
substance; and (2) Hazardous Substance means any toxic, radioactive or Kazardous material, waste, pollutant or
contaminant which has characteristics which render the substance dangerous or potentially dangerous to the public
health, safety, welfare or environment. The term includes, without limitation, any substances defined as “hazardous
material,” “toxic substances,” “hazardous waste” or “hazardous substance” under any Environmental Law.

Grantor represents, warrants and agrees that:

A. Except as previocucly disclosed and acknowledged in writing to Lender, no Hazardous Substance is or will be

located, stored or released on or in the Property. This restriction does not apply to smail quantitics of
Hazardous Substances that are generally recognized to be appropriate for the normal use and maintenance of
the Property.

Except as previously disclosed and acknowledged in writing to Lender, Grantor and every tenant have been, arc,
and shall remain in full compliance with any applicable Environmental Law.

Grantor shall immediately notify Lender if a release or threatened release of a Hazardous Substance occurs on,
under or about the Property or there is a violation of any Environmental Law concerning the Property. In such
an event, Grantor shall take all necessary remedial action in accordance with any Environmental Law.

Grantor shall immediately notify Lender in writing as soon as Grantor has rcason to believe there is

any
pendirg or threatened investigation, claim, or proceeding relating to the relcase or threatened release of any
Hazardous Substance or the violation of any Environmental Law.

CONDEMNATION. Grantor will give Lender rompt notice of any pending or threatened action, by private or

pubiic entities to purchase or take any or all of the Property through condemnation, eminent domain, or any other

means. Grantor authorizes Lender to intervene in Grantor’s name in any of the above described actions or claims.
Grantor assigns to Lender the proceeds of any award or claim for damages connected with a condemnation or other
taking of all or any part of the Zroperty. Such proceeds shall be considered payments and will be applied as provided in
this Security Instrument. This assignment of proceeds is subject to the terms of any prior mortgage, deed of trust,
security agreement or other lien document.

INSURANCE. Grantor shall kcep Property insured against loss by fire, flood, theft and other hazards and risks
reasonably associated with the Property due to its type and location. This insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Grantor

subject to L.ender’s approval, which shall not be unreasonably withheld. If Grantor fails to maintain the coverage
described above, Lender may, at Lender’s oplion, obtain coverage to protect Lender’s rights in the Property according
to the terms of this Security Instrument.

All insurance policies and renewals shall be acceptable 1o Lender and shall include a standard “
where applicable, “loss payee clause.” Grantor shall immediately notify Lender of cancellatio
insurance. Lender shal! have the right to hold the policies and renewals.
give to Lender all receipts of paid premiums and renewal notices. Upon loss, Grantor shall give immediatc notice to
the insurance carricr and Lender. Lender may make proof of loss if not made immediately by Grantor.

Unless otherwise agreed in writing, all insurance proceeds shall be applied to the restoration or repair of the Property
or to the Secured Debt, whetiher or not then due, at Lender’s option. /gn

v application of proceeds to Krincipal shall not
extend or postpone the due date of the scheduled payment nor change the amount of any payment. Any excess will be

paid to the Grantor. If the Property is acquired by Lender, Grantor’s right to any insurance policics and proceeds
resulting from damage to the Property before the acquisition shall pass to Lender to the extent of the Secured Debt
immediately before the acquisition.

ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a separate agreement, Grantor will not
be required to pay to Lender funds for taxes and insurance in escrow.

FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS.
financial statement or information Lender may deem reasonably 1
any additional documents or certifications that Lender may consider necessary {o pericet, continue, and preserve
Grantor's obligations under this Security Instrument and Lender’s lien status on the Property.

JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All dutics
under this Security Instrument are joint and individual. If Grantor signs this Security Instrument but does not sign an

section, (1) Environmental Law

D.

mortgage clause™ and,
n or termination of the
If Lender requires, Grantor shall immediately

Grantor will provide to Lender upon request, any
1ccessary. Grantor agrees to sign, deliver, and file
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evidence of debt, Grantor does so only to mortgage (3rantor’s interest in the Property to secure payment of the
Secured Debt and Grantor does not agree to be personally lable on the Secured Debt. If this Security Instrument
Secures a guaranty between Lender and Grantor, Grantor a%rees to waive any rights that may prevent Lender from

bringing any action or claim against Grantor or any party indebted under the obligation. These rights may include, but
arc not limited to, any anti-deficiency or onc-action laws. Grantor agrees that Lender and any party to this Sccurity
Instrument may cxicnd, modify or make any change in the terms of this Security Instrument or any evidence of debt
without Grantor’s consent. Such a change will not release Grantor from the terms of this Security lastrument. The
duties and benefits of this Security Instrument shall bind and benefit the successors and assigns of Granter and Lender.
APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Security Instrument is governed by the laws of
the jurisdiction in which Lender is located, except to the extent otherwise required by the laws of the junsdiction
where the Property is located. This Security Instrument is compiete and fully intcgrated. This Security lnstrument may
not be amended or modified by oral agreement. Any section in this Security Instrument. attachments, or any
agreement related to the Secured Debt that conflicts with a plicablz law will not be effective. unless that law cxpressly
or impliedly permits the variations by written agreement. pr any section of this Security Instrument cannot be enforced
according to its terms, that section will be severed and will not affect the enforceability of the remainder of this
i t. Whenever used, the singular shall include the plural and the plural the singular. The captions and
ctions of this Security Instrument are for convenience only and are not to be used to interpret or

f this Security Instrument. Time is of the essence in this Security Instrument.
SUCCESSOR TRUSTEE. Lender, at Lender's option, may from time to timc remove Trustee and appeint a
successor trustce without any other formality than the designaticn in writing. The successor trustice, without

conveyance of the Property, sball succeed to 2li the titte, power and duties conferred upon Trustee by this Security
Instrument and applicable law.

MNOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by first class

mail to the appropriate party’s address on page 1 of this Security Instrument, or to any other zddress designated in
writing. Notice to onc grantor will be deemed to be notice to all grantors.

28. WAIVERS, Except to the extent prohibited by law, Grantor waives all appraisement and homestead exemption rights
relating to the Property.

27. OTHER TERWS. If checked, the following are applicable to this Security Instrument:

XX Line of Credit. The Secured Debt includes a revelving line of credit provisicn.
may be reduced to a zero balance, this Security Instrumeat will remain in effect

00 Counstruction Loaan. This Securit
improvement on the Property.

U] Fixture Filing. Grantor grants to Lender a security interest in all goods that Grantor owns now or in the
future and that are or will become fixtures related to the Property. This Security Instrument suffices as a

financing statemeat and any carbon, photegraphic or other reproduction may be filed of record for purposes
of Article 9 of the Uniform Commercial Code.

Riders. The covenants and agreements of each of the riders checked below are incorporated into and
supplement and amend the terms of this Security Instrument. [Check all applicable boxes] :
[J Condominium Rider [ Planned Unit Development Rider ¥3 Other .. HAZARD...INSURANGE...LOAN. RIDER
Additionz! Terms, THE TERMS OF THE AGREEMENT DESCRIBED IN PARAGRAPH 4 PROVIDE THAT

THE INTEREST RATE ON THE GRANTORS INDEBTEDNESS UNDER THIS AGREEMENT MAY VARY

FROM TIME TO TIME IN ACCORDANCE WITH SUCH RATE OR RATES AS DESCRIBED THEREIN.

Although the Secured Debt
until released.

¥ Instrument secures an obligation incurred for the construction of an

AT THE TIME WE RELEASE THE DEED OF TRUST > YOU WILL BE CHARGED A RECONVEYANCE FEE
OF NOT LESS THAN $5.00. YOU SHALL ALSO PAY ANY RECORDATION COST.
SIGNATURES: By signing below, Grantor agrees to the terms znd covenants contained in this Security Instrument and in
any attachments. Grantor also acknowledges receipt of a copy of this Security Instrument on the date stated on page 1,

2 I %!ﬁ /'7

BONITA G. FILLMORE /" (Bate)  (Signature) Daic)”

ACKNOWLEDGMENT:

STATE OF ......OREGON , COUNTY OF KLAMATH
(adividuah)  This instrument was acknowledged before me this ... LI1TH daz of ... APRIL, 1997 .
by Jxx#xk%xi®k BONITA C. FILLMOBE W&&ik kARt xhkRAAThEIE A AR AR ERAL R IR, EhERELARR SR

My commission expires: 4-15-2000

ORFEA il Al ! "
DENISE D. BICKFORD {Notary Public)
NOTARY PUBLIC - OREGON g
COMMISSION NO. 0518714
MMISSION SXPIRES APR. 15, 2000

} ss.

REQUEST FOR RECONVEYANCE
(Mot to be completed untii paid in fulf)
TO TRUSTEE:

The uadersigned is the holder of the note or notes secured by this Deed of Trust.
other indebtedness secured by this Deed of Truest, have been paid in full. You are
of Trust, which is delivered hereby, and to reconvey. without warranty,
Deed of Trust to the person or persons legally entitled thereto.

Said note or notes, tegether with all
hereby directed to cancel this Deecd
all the cstate now held by you under this

(Autherized Bank Signsture)
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LN # 090-37-00020

WARNIWG:

UNLESS YOU, (THE "BORROWER™") PROVIDE US, (THE "LENDER") WITH EVIDENCE OF

INSURANCE COVERAGE AS REQUIRED BY OUR CONTRACT OR LOAN AGREEMENT, LENDER MAY
PURCHASE INSURANCE AT BORROWER'S EXPENSE TO PROTECT THE LEND F

e v

WER. BORROWER MAY
THAT BORROWER HAS OBTAINED

THE BORROWER IS RESPONSI
THE COST OF THIS INSURANCE MAY
THE COST IS ADDED TO THE

- EFFECTIVE DATE OF
COVERRGE LAPSED OR THE DATE THE

RE EXPENSIVE THAN
‘E BORROWER CAN OBTAIN WER'S OWN AND MAY MNOT SATISFY ANY
NEED FOR PROPERTY DAMAGE COVERAGE OR OTHER MANDATORY LIABILITY INSURANCE
REQUIREMENTS IMPOSED BY APPLICABLE LAW. BY SIGNING THIS THE BORROWER AGREES TO

7

ALL OF THE ABOVE.

e
BONITA C. FILLMORE

SWWEOFOREGON:COUNTYCFKLAMATH: ss.

of

Filed for record at request of Klamath First Federal the 16th

April AD.,19_97 a 3:42 o'clock P .M.. and duly recorded in Vol. ___M97

of Mortgages on Page 11490 .
Bemetha G. Letsch, C ty Clerk
_JBgmetha etsch, County

$30.90 by O detotjrar ) £ut




