_ THIS TRUST DEED, made ﬂﬁa_z):gj;iw ot pred 1080 ]  betwoon LI J. HALES AD GHIHY L. FAYES,*
az Granter, whose address iz 5206 BRYANT | e . T o
KLAMRIE FAILS County of Klamath
‘¥lamath County Title Company =~
' . City of - Klamath

.. Stats of Oregon, and
. *Trusm.whoéoaddressis P.O. Box
Falis

151

Stato of Orogon; and [ HIMERFRS
as Beneficlary, whose addm%mis SITH AVE. S.

City of : . Stato of
* HERND 2D WIFE,
WITNESSETH:
That Grantor hersby inovocat)

Yamath y grants, bargains, sells and conveys to Trustes in trust, with powerof sale, the following described property, situated

in the County of s » Stata of Gregon, and hereinzfior refemed to as the Property:
Lot 4G, Yalta Gardens, In The County Of Klamath, State of OCregon
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- .. Wehich Property is not used currentiy ior agricultural, farming, timber or grazing puiposss, together with all buildings, fixtures and improvements thareon, and

%+ adwater rights, rights of way, easements, rents, issues, profits, income, tensments, hereditamenits, privileges and appuntenancas thereunto belonging, now

PBRhervaftor used or enjoyed with tho Property, or any part thereof (subjec?, however, to the right, power and autharily herein given to and confermred on

Beneficlary 1o collact and apply such rents, iscuos and profits):

For the purposo of securing (1) paymentof the indebtedness and all other lawiful chargss evidenced by an FHA Tits | P Improvement Loan/
W%{mt thv7c66'0mhaa') of even date hsrewith, undar which the amount financad is TWELVE m% fﬁm

AND 90/100 Fkickix DOLLARS($ _12,735.90 ). madae by Grantor payabls to the crder of Bensficiary atall tmes,

in the mannor and with interest as therein set forth, and any extensions and/or renewals or modifications thereof; (2) the performance cf each agreement of

Crantor herein contained, ; and (3) the psymentof all sums expanded or advanced by Bensficiary undaror purguant to the terms hersof, togsthar with intsrest
therson as hereln provided.

To protect the security of this Trust Dead, Graror covenants and agrees 1 the following:

1. Toksep the Propsaity in good condition and rapair, notto remove or demolish eny building thereon: to complete or rostore promply andin good
and workmanlika menner any building thatmay be constructed, damagedor dastroyed tharecn, to coinply vith alllaws, regulations, covenants andresinictions
affacting the Property: not to commit or permit waste theract, not to commit, suffer or permit any act on the Property in violation of iaw; to do all othsr acte
which from the character or use of the Proparty may be reasonably necessary, the specific enumerations herein not excluding the general. If the Contract

during constructicn. Howevor, Beneficiary shall have no duty to inspect or } ) ;

2. To provida and maintain insurance against loss by fire and other casualties in an amount and for such term as Beneficiary may require, and with
loss payablo clauses in favor of Bonaficiary. In the eventof loss ordamage, Grantor shall giva immodiate notico to Beneficiary. Bsnaficiary may meke proot
ofloss and settia and adjust all claims thoreunder, applying the procseds at;ts option to reduction of the amount dus hareunder or to tho restoration or repair
of the property damagad. Payments of such loss shall be mado cirectly to Bonsficiary. In the event of ihe refusal or neglect of Grantor to provido insurance
ortomaintain the same or to renew the same in mannsr satistactory to Benaficiary, then Benofidary may itself procure and maintain such insurance and charge
tho cost thereof to Grantor under the provisions of paragraph 4 horscf. :

3. Te appaar in and defend any action or proceeding purporting to affect the security hereof, the title 1o ths Proparty, or the rigivts or powers of
Banetliciary or Trusteo; and shouid Bensficiary or Trustes elact to also appoar in or defend any such action or proceading, to pay all costs and expensss,
including cost of evidenco of title and attorneys® faes in a reasonable sum, incurred by Benaficiary or Trustos.

4. To pay at least ten (10) days bafore delinquency all taxes, assessments and payments undsr any othsr morigage, doed of trust, real estate

ceniract or encumbrance affecting the Property, to keep the Property free and clear of all other encumbrancss
this TrustDeed and to pay ail costs

, Baneficiary may pay the same, and the amount so paid, with
and beccme a part of the debt secured by this Trust Deed.

5. Topay all costs, fees and expenset in connection with this Trust Deud, including the expense of the Trustes incured in enforcing the obigation
secured hereby and Trustee's fees and attomeys' foes incurred by Beneficiary.

6. Notto voluntarily tansferoragres o transfor the Property, any partthereoforany intarosttherein, or any transforof a bencfidal intsrestin Grantor
(if Grantor is not a natural person), without first ebtaining the pricr written consent of Benaficiary, which consent Benaficiary may grant or withhold in its solo
discretion. Any such transter, if Baneficiaty shall notso consent, shall constitute a breach of Grantor's agreement and a default under the terms heraeof and
the Contract. “Transfor” includes, without limitation, sales iinder a land sale contract, assumptions cf this Trust Deed, and transfors by eperation of law.

It is mutually agreed that:

7. inthe eventany portion of tha Property is taken ordameged In an eminent domain proceeding, the entiro amount of the eward for such poriion
thereof as may be necessary o fully satisfy the obiigation sacured hereby, shall be paid o Benoficiary to ba applisd to said obligstion.

8. The Trustoe shall reconvey allorany partof the Property to the person entitled thereto on written requastof the Grantor and Bensficiaty, crupon
satisfaction of the obligation secured and written requast for reconveyance made by Benaiiciety or the person entitied thereto.

9. Lipon defaultby Grantor inthe payment of any indobtednass secured hereby orin the perfonmance of any agreement contained herein, all sums
secured hersby may immediately become dus and payabls at the option of Beneficiary as provided in the Contract In such event and upon written request
of Beneficiary, Trusioe or its authorized agent shall sell the Property, in accordance with the statutas of the Stats of Cregon, at public auction to the highast
bidder. Any person except Trustee may bid st such Trustee's saje. Trustee shall apply tie pracaads of the salo as providsd by law.

10. Trustee shall deliver to the purchaser at tho sale its deed, without warranty, which shall con
d . A - h

11. The power of sale conforred by this Trust Doed a
this Trust Desd to be foreclosed as & mortgage.

12. Tho failure on the partof Beneficiary to promptlly enforcs any right hersunder chall notoperate as awaiverof such right, nor shailthe acceptance
of payment of any sum secured hercby cperato es a waiver of tho right to require prompt payment of all other sums, and the waiver by Beneficiary of any
default shall not constitute a waiver of any other or subsequant default.

13. if Grantor applies to Beneficiary for conzent to ranstsr the Proparty in tho mannar doscribed In paragraph 6 above, then Baneficiary can consider
the prospective transferee as anew applicant for financing, taking into consideration a!i factors which itdeems nocessary to protectits security. As acondition
ctits consent to transfer, Beneficdary may, in its discretion, impose an assumption foe in accordance with & schedule then in effect, and may increase the
interest rate ct the romaining indebtadness o the prevailing rate for similar contracts at that $me. Beneficiary may then increass the amount of each
instaliment so that the Contract will be fully paid by the original maturity dats. If Benaficiary consents © a transfer, that consent does not constitule awaiver
of this saciion roegarding subsequent transfors. Following a consent to transfer, Beneficiary may consent to mocify othor terms of this Trust Deed and the
Contract.

14. For any reason permitied by iaw, Benoficiery may at any time appoint or cause to bg appointed a successor Trustas who shall sucssad to 2
the title, powar, dutios and authority of the Trustee namad hersin or any succogsar Trustes,
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Deed shell apply W, inure 1o'le bensiit of snd bind ol parties hereto, thair hairs, legataes, deyiseps, administrators, exoeutbrs,

. Alfobligations of Grghior Rereunder age

jeint end several’ The term "Boneficiary™

¥

shall maon the orrperand holder, includng any

assignee, oftho Contract. In this Trust Detid, whenever the tokt 60 reqjuires, the masculine genderincludes the feminine andrer nsuter, end the singularnumbor

inciudas the plural,

16. This Trust Daed shall be construed according to the laws of the State of Oragon. S
‘17. - The Grantor covenants and agroes to and with Boncfidary

.,

that he iz lawhilly saized with the feo simple o the Property and has a valid

unsncumberad title, except as otheiwiss disclosed to Beneficiary in writing, and that Granior wil warrant and forever dofend said it pgainst 2f persons

whomsoaver.
‘WHEREOF,

LN, iVlTNESS' . the Granter has caussd these presents to bs executed this
CApril c..19.97 . L o » e a

Witness

Witness

‘Witness -

5th

day of

STATE OF OREGCN

Ceunty of ﬁ(/vﬂmn 4 A

and acknowledged the

voluntary ezt and doad.

My commission expires: M???

Notary Public

STATE OF OREGON '

For valuo received NW FOMEICRKS

. Beneficiary herein, does heréby transter,

ass4gn and gstoverto

SIXFWILE MRIGNE OCVEANY

théteby. . ,

# ’ )
HINGTON |

NOT! ‘Buc_oo
urYl CE\!&{\SS\UR EXP £S v.«vxs

____HWashingt
STATE OF CREGON "

County of 7 King

©n this day bafore me appeared before me

Christine Rich

the wiihin Trust Deedand the indebtedness recured

LhuistmoeGloh, Sec

known to ms to be the

individual(sy___ : Secretary -

cf;the corporation/partnership

{[dalete inappropriats option] that executed the feregoing instrumentand ad«mv:iadga such axecuticnbe the frea and voluntary act and dood of such parson,

for tho usoes and purposes dascribad in it

the foliowing if ineppropriats] and stated 6n cath that (s}he was authorized 1o executa it on behalf of the

11~-19-C0

Wy commission expires:
Notary Public

_Benoficiery

AFTER RECORDING RETURN TO:. - |
v o
L$3~ N8 10024 4% _JuTho Yol
Lea®lls o T8(24

- (DONT USE THIS
SPACE; RESERVED
FOR RECORDING
LABEL i1N COUNTIES
WHERE USED)

FEE

" “STATE OF OREGCN

Ccumy o Klamath

1 certify that the within instrument was received for record on
the___17th -~ day of April”
1997 at11:08ci0068 a4, and recondad in book

 M97
of said Coun

onpage_L1515 Record of Morigages

Witness my hand and ssal of County affixed.

'Bemétha G. Letsch, Co Clerk

:$20;Ob
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