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U.S. Bani Retsil Finance Centsr
PO.8ox3176 . . .
Portland, Oregon 87208-3176

(LINE OF CREDIT INSTRUMENT)
DEED OF TRUST -~ -+ = .

.

T Kesoups

. e s e e - ISpace above this fine for Recorder’s usef
Date: April 16, 1997

MICHAEL S WEHDE AND - ... .
_ - BEVERLY R WEHDE, WHO TOGK TITLE AS
Gfantor(s): BEVERLY: B CASEBIFR - - S

Address: 11840 Quorland Qr
— _— B - .. Keno OR 97627

. MICHAEL S WEHDE -AND SRR : Co oo : .
Borrower(s}: BEVERLY R WEMDE - L L E ey i . Address: 11640 Overiand Dr
- B A - _Keno ©OR 97627
Beneficiary/("Lender™; United States National Bsnk of Oregon 4daress: P.O. Box 3176, Portland, OR. 97208-3176
Trustes: U.S. Bank of Washington, Nationai Association Address:_ 501 Hawthorne Rlvd. Suite 301
o . : : Portiand, Oregon 87214

1. GRANT OF DEED OF TRUST. By signing balow as Grantor, | irrevocably grant, bargain, sell and convey to Trustee, in trust,
with power of sale, the following property, Tax Account Number 4008-210-800 ) .locatedin
Klamath ) . s Courivty. State of Orego,n, more particularly described as follows:

THE N 1/4 SE 1/4 SW 1/4 osisscryowg21,lrcwnssip 40 SOUTH, RANGE 8
EAST OF THE WILLAMETTE MERIDIAN, KLAMATH .COUNTY, OREGON

ot as described on Exhibit A, which is'attached herato and by this referance incorporatad horein, and all buildings and other
improvements and fixtures now or jater located on the Property (ali referred to in this Deed of Trust as "the Property™). 1 alsc
hereby assign to Lendesr any existing and future leases and rents from the Property as additional security for the debt
described brlow. | agree that ! wiil be legally beund by all the terms stated in this Deed of Trust.

2. DEBT SECURED. This Deed of Tm;t secures the following:

] a.. The payment of the principal, intesest, credit report fees, late charges, attorneys’ fees (including any on appeal or
review), collection costs.and any and all -othsr amounts, owing under a note with an original principal amount of

20,000 00 -9atdan; iy 45 - ey -signed by

Michaal S Wehde and Baverly R Welds.. S ("Berrower”)
and payable to Lender, on which the :last payment is. due April 10, 2012 . @s well as the following
obligations,ifany(collectiveiy'Note“):v L St o

and any extensions and renewals of an\./‘lehgt'h. The Wdrdé "LINE OF 'CﬁEDIT INSTRUMENT" do not apply to this Deed of
Trustif this paragraph 2.a. is checked, unless paragraph 2.b:is alsc choacked,

[b. The payment of all amounts that are payable to Le'n'de'f at any time undera: -

U dated : . and any riders or amendments

thereto ("Credit Agreement), sighed by

: : R O ("Borrowar”).
The Credit Agreement is for a revolving line of credit under which Borrowar may obtain (in accordance with the terms of the
Credit Agreement) one or more loans from Lender on one or meore occasions. The maximum principal amount to be

advanced and outstanding at any one time pursuant to the Credit Agreementis $

The term of the Credit Agreement consists of an initial period of ten years, which begins on the above-indicated date cf the

Credit Agreemant.‘during.v_vhich advances can be obtained by Borrowser, followed by a repayment period during which
Borrower must repay all amounts owing 16 Lender under the terins of the Credit Agreement The length of the repayment
period and the maturity date will depend on the amounts owed at the beginning of the repayment period, but it wili end no
later than the maturity date of L e T : S -

greement. the payment of all loans payable to Lender at any time
credit report fees, late charges, membership fees, attorneys’ fees
any and all other amiounts that are payable to Lender at any time
wals of any length. '

ﬂfxé'payment of all other sums, with interest thereon, advanced under this Deed of
e security of this Desd of Trust, and the,performanqe of any covenants and agreements under this Ceedof
f Trust also secures the repayment of any future advances, with interost thereon, made to Borrower under
this Deed of Trust. S s B .
The interest rato, payment terms and :balance due under the Note or Credit Agreement or both, as applicable, may be

indexed, adjusted, renewed or reénegotiated in accerdance with the terms of the Note and the Credit Agreement and any
extensions and renewals of the Note or Credit Agreement or both, as applicable.
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3.INSURA S, AND UPKEEP, oy
3.1 1 will keep the Property insurcd by mpaniss
acceptable to you with fire and theft insurance, flood
insurancs if the Proparty is lccated in any arsa which is, or
hereafter will be designated as a special flood hazard area,
and extended coverage insurance, if any, as follows:

~ENUMCLAW

HETE I

The policy amount will be encugh to pay the entire amount
owing on the debt secured by this Deod of Trust or the
insurable value of the Property,

any "co-insurance"” imi

insurance policies
endorseme
Property,

NOMNE.

321 willp
on the Pr
mortgages and liens
Liensjust described.

3.31 will also keep the Property} iﬁ'good condition and repair
and will prevent the removal of any of the improvements.

higher. Even if you do
will be a defauit under
rrights you have for the

WARNING

Unless | provide you with evidence of the insurance
coverage as required by the Credit Agreement or this Deed

Trust, you may purchase insurance at my expense to
protect your interest. This insurance may, but need not, also
protect my interest. if tha coliateral becomes damaged, the
coverage vou purchase claim 1 inake or any
cleim made against me. | may later cancel this coverage by
providing evidence that | have obtained property coverage
elsewhere. ‘ ' 3 '

} am responsibla for the cost of any insurance purchased 'by
you. The cost of this insurance may be added to the Note or
cost is added to the N i

Section
defauit.

coverage.

The coverage you

expensive than i

not satisfy any or property damag overage or any
mandatory liakility insurance fequiremonts imposed by
applicable law. .

ay, at

ts under this due on
or any part of the Property, or an
; oid or transferred, whether or not
you exercised your rights on any previous sales or transfers.

6. DEFAULT. It will be a default

6.1 Iif you do not teceive any payment on the dabt securgd :

by this Deed of Trust when itis due;

6.2 if | cormnmit fraud or make an
tation in connaction with my loan

hrough the Note or line of

6.3 If any action or inaction by me adversely affscts your
security for the Note or Credit Agreement, including, but not
limited to, the following: :
a. If all or any part of the Property, or an interest in the
Pro ertx]/. is sold or transferred; L ) )
b. If I fail to maintain required insurance oi the Property;”
c. 1 commit waste o ‘the  Property  or. othsrwise
gel:;t'négtively use or fail to maintain the Property;

. ie;

e. If | fail to pay taxes or any dabts that might bacome alien

on the Property; :
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& 11 do not keep the Property free of deeds of trust
mortgaces and liens, other than this Deed of Trust and other
Perritted Lisns | have already told you about;

g. Ifi become insolvent or bankrupt:

h. if any parson forecloses or declares
Property under any land
Permitted Lien or other iie
i if | fail to_kee
representations or covenants | am making to you in this
Deed of Trust about hazardous substances on the Property.

GHTS AFTER DEFAULT. After a default, you will
e following rights and may use any one, or any
combination of them, at any time.

7.1 You may deaclare the énﬁre secured dsbt immediately
due and payable all at once without notice, R

7.2 Subject to any limitations imposed
sither bafore or after a sale of
foreclosure,

a forfeiture on the
sale contract, or forecloses any

may sue fo
rermaining
. and under this Deed of Trust.

7.2 You may foreciose this Deed of Trust under applicable
law either judicially by suit in equity or nonjudicially by

advertisement and sale,
7.4 You'may have any rents from the Property collected and

pay the amount received, over and above costs of collection
and other lawful expenses, on the debt secured by this Deed

of Trust.

7.5 1 will be liable for ali reasonable collection costs you
incur, to the full extent allowed by law, If you foreclosas this

eed of Trust either judicially by suit in equity or
nonjudicially by advertisement and sale. | will also be ljable
for your reasonable attornay fees including any on appeal or
review.,

7.6 You may use any other rights you have under the law,
this Dead of Trust, or other 8greements, including but not
limited to any Note or Credit Agresment.

' 8. HAZARDOUS SUBSTARNCES.

8.1 Except as writing, |

substance

jacent property p
trol of the Property.

roporty. | agree to provide written notice to
immediately when | become aware that the Property or any
‘adjacent property is being or has been subjected to a
reiease of any hazardous substance,

cooperate in all respects in the performance of the audit. |
shall pay the costs of the audit if either a default exists under
this Deed of Trust at the time YOU arrange to havs the audit

erformed or if the audit reveals a defaul; pertaining to
ﬁazardous substances. If | refuse to permit you or your
representatives to conduct an environmental audit on the
Property, you may specifically enforce performance of this
provision.

8.4 1 wilt indemnify and hold you harmless from and against
any and all claims, demands, liabilities, lawsuits and other
proceedings, damages, losses,

{including .any rectt
indirectly frcm or out o - Or in any way connected with (i2 the
breach of any representation, warranty, covenant, or
‘agreement concerning hazardous substances contained in
this Deed of Trust or in any other document executed by me
i i ith the debt secured by this Deed of Trust:
e Property or other property
that occurs as a direct or

the roperty of any hazard ccurs during
my ownership. possession, or control of the Property.

8.5 If you shall at any time, through the exercise of any of
your remedies under this Deed of rust, or by taking a deed
in lisu of foraclosure, hold tide to or own the ozerty in your
own right, you may. at YOUr option, convey the Property to
me. | covenant anc} agroa that { sha!j accept delivery of any
-instrument of conveyance and resume cwinership of the
Property in the avent you exercise your option hereunder to
convey the Property t6 ms. You, at your scle discreticn, shall
have the right to record any instrument conveying the
Property to me -and such recordation shall be deemed
‘Acceptance by mo of the instrtument and the conveyance.
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8.6 All of my representations, warranties, covenants and

agreemants contained in this Deed of Trust regarding any
hazardous substance, including but not limited to my
agreement to accept conveyance of the Property from you
and to resume ownership, shall survive foreclosure of this
Doeed of Trust or acceptance by you of a deed in lieu of
foreclosurs.

8.7 For purposes of this Deed of Trust, the term "hazardous
substance” means any substance or materia! defined or
designated as hazardous or toxic waste, hazardous or toxic
material or hazardous, toxic or radioactive substance (or
designated by any other similar term) by any applicable
federal, state or local statute, regulation or ordinance now in
effect or in effact at any time during either the term of this
Deed of Trust or the period of time | remain in possession,
custody, or control of the Propsrty following  either
foreclosure cf this Deed of Trust or acceptance by you of a
deed in lieu of foreclosure.

| agreo to all the terms of this Deed of Trust.

Za Ll DL

8. SATISFACTION OF DEED OF TRUST. When the Note or
Credit Agreoment or both, as applicable, are completely
paid off and the Credit Agreement, as applicable, is
cancelled and terminated as to any future loans, |
understand that you will request Trustse to recoenvey.
without warranty, the Property to the person legally entitisd
thereto. | will pay Trustee a reasonable fee for preparation
and execution of the reconveyance instrument and | will
record the reconveyance at my expense.

10. CHARNGE OF ADDRESS. | will give you my new address
in writing whenever | move. You may give me any notices by
regular mail at the {ast address | have given you.

11. CREGON LAW APPLIES. This Deed of Trust will be
governsd by Orsgon law.

12. NAMES OF PARTIES. In this Deed of Trust °!*, *me” and
my" mean Grantor{s), and "you" and “your® mean
Beneficiary/Lender.

Dty S

Grantr  michael S Wehde

Crantor BEVB}"

Grantor

- INDIVIDUAL ACKMOWLEDGMENT

STATE OF CREGON )

) ss.

County of ?‘;:Q G/YIM‘:&A: )

Personally appeared the above named .ﬂw J -

Yfte [G 7

Date ’ /

UWibder N Boisenly, R. (1Johdes

and acknowledged the foregoing Deod of Trust to be —ié Iy voluntary act. /

QFFICIAL SES
CARMEN BABCOCK
NOTARY PUBLIC-OREGON
COMMISSICN MO, 034373
COMMISSION EXPIRES MAY 4, 1888
S - ot >

TG NSO IR T W LI

Bofore

Notary Publie Tor Oregon o

My commission expires:

/
/78
/77

STATE OF OREGON : COUNTY OF KLAMATH: ss.

Filed for record at request of Klamath County Title

the 17th

of April AD.,i9__97 a_ 11:05

of Mortgages

o'clock A M., and duly recerded in Vol.

MOo7

‘on Page 11517

fee $20.00

Bernetha G. Letsch, County Clerk
(LM } 2z 7

./
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