THIS TRUST DEED, made this e day o ~MARCE‘
uR«EALﬂESZZy----INC—--,---~A~MVMA--CQRE°RATMN-------u-‘--.-.--‘--------- e,

B S e . soseseeeeneee., 28 Grantor,

_....ASEB.’-N...TI'II(E..m...ESEQRQW...QQWM..“." oo, &S Trustee, and

e aenaeny &S Beneficiary,
WITNESSETH:

Grm‘?ﬁcably Egrants, bargains, sells and conveys to trustee in trust, with power of sale, the Property in
e Counzy, Oregon, described ag: ‘

‘LOT 13, BLOCK 50, KLAMATH FALLS FOREST ESTATES, HIGHWAY 66,

KLAMATH COUNTY, OREGON

together with all and singular the fensments, £ all other rights thereunto belonging or in anywise now

or Rereafter appertaining, and the rents, fss f 3 : used in connection with
ths Property.

--.. Dollars, with interest thereon according to the terms of a Ppromissory
r and made by g 2 of principal and interest hereof, if
not sooner paid, fo be due and payeble MAR
date of maturity of the deb is i) i stated sbove, on which the final installment of the note
Should the f: . or actually sej], convey, or assign all Cor any part) of the rrop-
7 ] ining the written consent or approval of the beneficiary,, then, at the
beneliciar}" fon™, igati is {; i ive of the maturity da I
come immedjate
assignment,
To protect the security of this trust deed, grantor agreag:
1. To Protect, preserve and maintain the Property in good condition and repair; nct fo remeve or demolish any building or frn-
Provement thereon; not to commit or permit any waste of the properry,
2. To complete or restore pPromptly and in good arxd habitable condsition any buil,
ed or destroyed thereen, and incurred therefor.
3. 1
80 requests, to
to pay for tiling sarne
agencies as may be dee
4. To provide and cont;
damage by f#ire and such oth as the beneticiary may from time
written in Companies acceptable to the boneﬁciary, with loss payable to thna Iatter;
ticiary as soon &8s insured; if the drantor shall faj] for any feason to procure any such
at least fifteen days pricr to the expiration of any policy of j,
cure the same ay grantor’s expense, The amount collected under any fire or other
any indebtedness secured heroby and in such order as beneficiary may determine,

or any part thereof, may be rantor. Such application or release shalj,
under or invalidate any ch notice.
5. To keep the P to pay ail faxes, assessments and other charges that may be levied or
assessed upon or against the Property before any part of such taxes, assessmentg and othker charges become P
promptly deliver receipts therefor to beneticiary; should the grantor fail to make Payment of any taxes, assecss,
liens or other charges Payable by grantor, =i £ pProviding benoﬁciary
ment, beneficia ¢ A he id, with j
secured hereby, i ]
the debt secured by~
with interest as aforesaid,
bound for the bayment of the obligation
and the nonpayment thereof shall, at¢ th,
able and constitute a breach of this try
6. To pay ajl costs, feey and ex
frustee incurred in connec,
7.

such appeoal,
1t is mutually agreed thag: i
8. In the event that any portion or all of the Propesty shail be taken under the right of eminent domain or corxdemnation. bene-
ficiary shall has the right, if it so elects, to require that all or any portion of the monies payable as compensation for such taking,

NOTE: The Trust Deed Act provides that the trustee liereunder must pa either an atiomey, who is 2p aclive member of the Oregon State Bar, 2 bank, trust company
or savings and loan 2ssoclation authorized 1g do business under the l2ws of Gregon or the United States, a titie insurance company authorized to insure titie to real
property of thiz stato, its subsidizzies, tiliates, ogents or brarches, the Uniteg T 2Ry 2ggncy thereof, or an eserow agent licensed under 0RS 626,585 s 635,585,
*"WARNMING: 12 Usg 1701}-2 regulates ang may prohibit exercise of this opeefin i3 ]

°*The publishar suggests that sush an agreement address the izsup ol chtal%mg fﬁﬁp‘gﬁé}a% consent In complote detall,
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which sre'in excess of the am

K cunt required to pay all reasonable costs,
in such procecdings, shall ba paid 2o beneficiary and applied:
ia the ¢rial and appellate couris, necessarily paid or incurred by

reby:; and grantor agrees, at its own expense,
i ‘promptly upon benelicizry's re

io

, trustee mpy »

ing any restriction thereon; (c) join in amy

reconvey, without warranty, all or any par¢ of the property,

Tegally entitled thereto,” and the recitals therein of any mat
ires for any of the services mentioned in thi:

10. -Upon any default by grantor hereunder, beneficiary may at

pointed by a court, and without regard to the adequacy of a

possession of ereof, in its own name sue o

less costs and expenses of ope

ereby, and in such order az beneficiary may de

upon and taking possession of the property, ¢

7 taking

subordination or other

t

due and payable,
{rustee to fo

the frustee has com
trustee conducts the sale,
consists of a failure to pay, when due, sums
time of the cure other than such portion as
cured may be cured Ly tendering the performance required undes
fault or defaults,
the obligation of t

umen,
the grantor or any

the

for cash, paya
in form as required by law conveying sold, but with
deed of any matters of fact shail be conclusive proof
grantor and bLeneticiary, may purchase at¢ the sale,

15, When trustee sells pursuant to the powers provided herein
penses of sale, inc]ud:'ng the compensation of the trust.
the trust deed, (3} to all f liens

i) the surplus, if any, to ¢

17. Trustee a
is not obligated to notify any parry hereto cf
beneficiary or trusteo shall pe a party unless

The grantor covenants and agrees to and with the benefici,
seized in fee simple of the real property and has a valid, urencu

ry MUST comply with ¢
disclosures; for this purpose use Stevens-Noss Form No. 1319, or equivalent,
I compliance with ths Act is not Tequired, disregerd this notice, -
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e0 and a reason
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expenses and attor incurred by grantor
and attorney’s fees, both
2plied upon the indebied-

Xecute such instruments as shall e necessary

ons and e

¥ beneficiary, Payment of its lees and Presentation of this deed and

n), withous atfecting the liability of any person for the rayment of
or plat of the property; (b) join in granting any easement or creag-
reement affecting this de. or the lien or charge thereof s (d)
e in any reconveyance may be described as the

£ f the truthfulness

in person, by agent or by 2 receiver
hereby secured, enter upon and take
sues and profits, including those past
reasonable attorney’s fees upen any

the rents, jis
on, including
ermine.

such rents. issues and profits, or the Proceeds of fire

the Property, and the application or release thereof as
lidate any act dnne pursuant to such notice.

grantor's performaonce of any agreement hereunder, time

ici, secured hereby immediately

@5 & mortgage or direct the

any other right or remedy, either ar

by advertisement and sale, the bene-

sell the DProperty to satisfv the obliga-

reol as then required by law and proceed

or darnage of

and at any time prior to 5 days befcre the date the
may cure the default or defaults. If the default
e cured by Paying the entire amount due at the

d no default occurred. Any other default thas is capable of being

obligation or trust deed. In any case, in addition to curing the de-

neficiary all costs and expenses actually incurred in enforcing
xceeding the amounts provided by

ce designated in the notice

Y either in one i

ims of sale.

venant or Warranty,

recf, Any Derson,

., the defauls may

recitals in the
including the

express or implied., The
excluding tho frustee, but

the proceeds of sale to payment of (7) the ex-
2ble charge By trustee's attorney, (2) to the obligation secured by
e inferest of the trustee in the trust deed as their interests may
Successor in inferest entitled fo such surplus.

trustec named herein or to any successor frustee

is made a public recore! as provided by Jau- Trustee

st or of any action or proceeding in which grantor,
trustee,

rY’S successor in interest that the grantor is lawfully

mercial purpcses.
legatees, devisees, adrru’nistrators. executors,
owner, including pledgee, of the contract

may each be more than one person; that
generally all Brammatical changes shall be
individuals.
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