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THIS TRUST DEED, made this ... -3Becrremnee. day of ... 2897 __, between

--D--'Z.‘---SERVI—CE,-MINC--r-r~-~A--NEVMA---CORPORA-TION-»-
wsesereeen.y @8 Granftor,

.’fﬁf-AsrzzN...:rmw..Az\m_..Es.c:mw...cpm_.....'_'.’_._.. vy @ Trustee, and

::B:I:i.'ﬁ'“f«}’f"'ﬁi‘ﬁﬁi;EBRoo’fés & TRACEY R. MIDDLEBROOES , as Beneficiary,
WITNESSETH:
Grmﬁwcably grants, bargains, sells and conveys fo trustee in trust, with power of sale, the property in
County, Oregon, described as:

LOT 11, BLOCEK 28, KLAMATH FOREST ESTATES, 13T ADDITION
LOT 12, BLOCK 28, KLAMATH FOREST ESTATES, 1sT ADDITION

KLANATE COUNTY, OREGON

together with all and singular ths tenements,‘

or hereafter appertaining, and the rents, issu

the property.
FOR THE PURPOSE OF SECURING PERF ORMANCE of each agreement of granter herein contained and payment of the sum
XX

TEx @O AND 00/100 S

.. Dollars, with interest thereon according to the terms of a promissory

r and made by grantor, the final Payment of principal and Inferest hereof, if
<

not sooner paid, to ba due and payabis APR s d 9{sz o1
The date of maturity of the debs
becomes due and payable. Should tha st
erty or all (or any part) of grantor's ]
beneficiary's option®, all obligations secured by tkis i i I ity dates expressed therein, or herein, shall be-
come immediately due and payable. The execution b, aient** does not constitute a sale, conveyance or
assignment,
To protect the sacurity of this trust deed, grantor agrees:
1. To protect, preserve and ir; not fo remove or demolish any building or irm-

To comply with all laws, ordinarnces, refulstions, covenants, conditions and restrictio:.s affecting the property; if the beneficiary
30 requests, to join in executing such financing statements pursuant to the Uniform Commercial Code as the bensficiary may regquire and

to pay for filing same in the proper public otfice or oflices, as well ag the cost of alf Lien searches made by tiling officers or searching

agencies as may be deemed desirab Eeneficiary,

4. To provide and continuously maintain insurance on the buildings now or hereafter erected on the property against loss or
damage by fire and such other hazards as the beneficiary may trom time to time require, in an amount not less than § ,
written in companies acceptable tfo the bensticiary, with Ioss payable to the latter; all policies of insurance shall be delivered to the bene-
ficiary as soon as insured; j f 2 ¢he policies

at least fifteen day

assessments and other charges that may be levied or
and other charges becorm

payment of the obligat A such payments gha] eiy due and
and the nonpayment therect shall, at the option of the beneliciary, render all sums secured by thiy trust deed immediately due and pay-
able and constitute a breach of this trust deed.

6. To pay all costs, Iees and expenses of this trust including the cost of title search as well as the other costs and expenses of the
trustee incurred in connection with or j {) is obligation and trustee’s and attorney’s fees actually incurred.

7. To appear in and delen ~ding purperting to affect the sscurity rights or powers of beneficiary or trustee;
and in any suit, action or Proceeding in which the beneficiary or trustee dy appear, including any suit for the foreclosure of this deed,
to pay all costs and expenses, including evidenca of title and the beneliciary’s or lrustee’s attorney's fees; the amount of attorney’s fees
mentioned in this paragraph 7 in all cases shall be fixed by the trial court and ip the event of an appeal from any judgdment or decree of
the trial court, grantor further agrees to pay such sum as the appellate cours shall adjudge reasonable os the beneficiary's or trustee's at-
torney’s fees on such eppeal.

1t is mutually agreed that:

8. In the event that &ny portion or all of ¢ha proper.,
ticiary shall have the right, if it so elects, to require that a.

NOTE: The Trust Deed Act prevides that the trustea h wha ig an active member of 14
United Statas, a titio |

oF savings and loan ageociation o

propenty of this state, its subsid)
WARNING: 12 USC 1701)-3 regulates ond may prohibil sxerclss of this oplion.
**The publishar supgesis that such an agreement address the issua of chlzlning beneficiary's consent in complete datail.

STATE OF OREGON,
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which are in excesa of : ire i , expenses and atforney’s fees necessarily paid or incurred by prantor
in such -Proceedings, shall e paid to beneficiary and applied by it first upon any reasonable costs and expenses and attorney's fees, both
in the trial and appellate courts, necessarily paid or incurred by beneficiary ch procsedings, and the balance applied upon the indebted-
ntess secured hereby; and grantor agrees, at ils own eXpense, to take such actions and execute suck instruments as shall bBe necessary
in obtaining such compensation, promptly upon beneficiary's request. }
1] time upon written request of beneticiary, payment of its fees and presentation of this deed and
reconveyances, for cancellation ), without alfecting the liability of any person for the payment of
the indebtedness, trustec may {a) consent to the making of any map or plat of the property; (b) join: i granting any easement or creat-
ing any restricéion thereon; (c) join in any subordination or other agreement affecting this deed or the lien or charge thereof; (. d)
reconvey, without warranty, all of any part of the property. The granteo in any reconveyance may be described as the “person or persons
legally entitled thereto,” and the recitals therein of any matters or facts shell be conclusive proof of the truthfulness thereof. Trustee’s
fees for any of the services mentioned in this paragraph shall Bo not less than S5,

10. Upon any default by prantor hereunder, beneficiary may’ either in person, by agent or by a receiver
to be appointed by a court, and without regard to the adequacy of i edness hereby secured, enter upon and take
possession of the Property or any part therect, in its own name su f: issues and profits, including those past
due and unpaid, and apply the same, less costs and expenses of £ fe 7 f) reasonable attorney's fees upon aay
indebtedness wvecured hereby, and in such order as beneficiary may determine.

11. The entering upon and taking possession of the property, the collection of such rents, issues and profirs, or the proceeds of fire
and other insurance policies or compensation or awards for any taki A and the application or release thereof as

by immediately

a mortgage or direct the

. either at

, the bene-

liciary or the trustee i i ion to sell ; the obliga-

tion secured hereby whereupon the trustee shall % 7 give notice thereof as and proceed
to foreclose this trus¢ deed in the manner provided in ORS 86.735

13. After the trustee has commenced foreclosure by advertisement and sale, and at any time prior to 5 days before the date the

frustee conducts the sale, the grantor or any other person so privileged by ORS 86.753, may cure the default or defaulrs. 7f the defauir

consists of a failure to pay, when due, sums secured by the frust deed, the defauls may be cured by pPaying the entire amount due at tae

time of the cure other than such portion as be due had no deteul: occurred. Any other default that is capable of being

cured may be cured by tendering the performance required under the obligation or trust deed. In any case. in addition te curing the de.

fault or delaults, the perso. ir1 to the beneticiary ol costs and cxpenses actually incurred in enforcing

coeding the amounts

grantor and beneficiary, ma;* purchase at the sale. -

15. When trustee seils rursuant to the powers provided herein, frustee shall apply the proceeds of sale to payment of (1) the ex-
Penses of sale, including the compensation of the trustee and a reasonable charge by trustee’s atforney, (2) to the cbligation secured by
the trust deed, (. 3) to all person ing iens subsequent to the interest of the trustee in the trust deed as their inter,
appear in the order of their priority and ( 4) the surplus, it any, to the grantor or to any successor in in f

16. Beneficiary may from time to time appoint a successor or Successors o any frustee named b SSor trustee
appointed hereunder. Upon such appointment, and without conveyance to the successor trustee, the latter shall be vested with all title,
powers and duties conferred upon any ftrustee herein narmed or appointed hereunder., Each such appointment and substitution shall be
made by written instrument executed by beneficiary, which, when recorded in the mortgege records of the county or counties in whickh the
Pproperty is situated, shkall be coniclusive proot of proper appointment of the cuccessor trustee.

17. Trustee accepts this frust when this deed, duly executed and a Trustee
is not obligated to notify any party hereto of pending sale o ion or proceeding in whickh drantor,
beneticiary or trustee shall be i i) i

Tho gra

>

and that the grantor will warrant and forever defend the same agains¢ all persons whomsoever,

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

a)¥ primarily for granfor’s personal, family or household purposes (ses Importans Notice below),

(b) for an organizatior, or (even it grantor is a business or commercial purposes.

This deed applies to, i ;. binds all parties hRereato, fhcir heirs, legatees, devisees, administrators, executors,
personal representatives, and assigns. The term beneticiary shall me, the Rolder and owner, including pledgee, of the contract
secured hereby, wh herein.
beneficiary may each be more than one person; that
;: that generally alil drarmnmatical changes shall be

and to individuals.

and year first above written.

* IMPORTAMT NOTICE: Delete, by linlng out, whichever warranty {a) or (b} is
not applicable; if warranty {a) is applicakle and the bensticiary is a craditor
as such word is defined in the Truth-in-Lending Aci und Ragulation Z, the
beneficiary MUST comply with the Act end Regulation by making rzquired
disclosures; for this PUrpele use Stevens-Ness Form No. 1319, or equivalent.
If complicnce with the Act is not required, disregard this motico. - e

STATE OF OREGON, County of ....... - 31
This instrument was acknowledged before meon. S19._ .,

by ... et e
Thi d;zstrumgﬁt was acinowledged Sefore me on

e W1 T —
SAM ABIAUIAM . DT Seeyity T es
Q-
3

COMM... 1018815

: -3
My commission expires T AN é-« ...... S

STATE OF GREGON : COUNTY OF KLAMATH: 55,

Filed for record at request of Aspen Title & Escrow the 17th
of April AD.19 97  a_11:41 - o'clock _A___ M. and duly recorded in Vol M97
of Mortgages onPage __ 11528 .
Bemetha G. Letsch County Clerk

FEg  $15.00 by Ktaddior . Kosas’




