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THIS TRUST DEED, made this .....3.5............ duy of
-D.T.SERVICE,  THC

A - NEVADA .CORPORATION

oo BB R T e

, as Grantor,

BILL W. MIDDLEBRGSKE

TRACE

Gtg{mT_@cably grants, bargains, sells and conveys fo
oo County, Oregon, described as:

LOT 18, BLOCK 35, RLAMATH FOREST ESTATES,

RLAMATH COUNTY, OREGON

together with all and singular the tenements,
or hereafter appertaining, and tke rents,
the property.

FOR THE PURPOSE OF SECURING PERFORMANCE of rach a'é
of Sns TWO THOUSAND AND 00/100 DOLT AR

WITNESSETH:

hereditaments and appurtenances an
issues and protits thereof and all fixture.

, as Beneficiary,
trustee in frust, with power of sale, the property in

18T ADDITION

d all other rights thereunto belonging or in anywise now
8 now or hereafter attached fo or used in connection with

T“;e.ment of grantor hersin contaired and paymenst of the sum

($2000.00y ' Dollars,

note of even date herewith, i

not sconer paid, to be due and payabie APRIL . I;{x

ry or order and made by dean
15

with interest thereon according fo the terms of a promissory
tor, the final payment of principal and interest

hereof, if
2001

The date of maturity of the debt
becomes dus and payable. Should ths grantor either agree to,
erty or all (or any part) of grantor’s interest in it
beneficiary's option*, all obligations secured by this &) , pECtive
come immediately due and payable. The execution
assignment.

To protect the security of ¢his trust deed, grantor egrees:

1. To protect, preserve and maintain th
provement thereon; not fo comrit or permit any waste of the property.

2. To complete or restore promptly and in #good and habitable cond,
damaged or destroyed thereon, and pay when dus all

3. To comply with all Iaws, ordinances,
50 requests, to join in oxecuting such financin
to pay for filing same in the proper public offico or off

costs incurred therefor.

agencies as may be deemed desirable by the beneficiary.

4. To provide and continuously rnaintain insurarics on the buildings
damage by fire and suck other hazarda as ¢he beneficiary may from time to
written in companies acceptable to the beneficiary,
ficiary as soon as insured; if the grantor shall fail for
at least fifteen days prior to the expiration of any P
cure the same at grantor’s expense. T he amount coll
any indebtedness secured Lhereby and int such order &
or any pare thereof, may be released ‘o grantor. Such application or re!
under or invalidate any act done pursuant to such notice.

5. To keep tho property free from construction liens and to
asssessed upon or against the prope, y part of such taxes

,
promptly deliver receipés therefor to beneficiary;

y direct payment or by prov
ment, beneficiary may, at its option,

secured heroby, together with the obligations described in peragraphs 6 and 7

the debt secured by this trust deed, without waiver of any rights arising from &

with inferest as aforesaid, the property hereinbefore described, as well as the

bound for tho payment of the obligation herein described, and all

and the nonpayment thereof shall, at the option of the benefi

able and constitute a breach of this trust deed.
6. Zo pay all cosrs,

to pay all costs and expon
mentioned in this paragraph
the trial court, grantor further agre
torney's fees on such appeal,
It is mutually sgreed that:
8. In the event that any portion or

to require that all or any portion

secured by this instrument iy the date,

attempt to, or actuaily sell, convey, or
without first obtaining the writien consent or

by grantor of an carnest money agrecment¥* does n

ition any buil
regulations, covenants, conditions and restrictions affe

4 statements pursuant to the Uniform Commercial C
ices, as well as the cost

with loss payakle to the latter;

ected under any fire or other i
s beneficiary may determine,

2ase shall not cure or waive any default

pay all tazes, assessments and othe

should the grantor fail to make peyment of any taxes, assessments,
liens or other charges payable by grantor, either b
make payment thereof, and the amount

such payments shall be immediately due and pa
ciary, render all sums s=cured by this

all of the property shall be taken under the right of eminent domai.
ficiary shall have the right, if it so elects,

stated above, on'which the final installment of the rnte

assign all (or any part) of the prop-
approval of the beneficiary, then, at the
of the maturity dates expressed therein, or herein, shali be-

ot constitute a sale, conveyance or

not fo remove or demolish any building or im-
Iding or improvement which may be construcied,

cting the property; if the bensficiary
ode as the beneficiary may require and
of all lien searches made by filing oificers or searching

new or hereaffer erected on the property against lots or

time require, in an amount not less than & - o,
all policies of insurance shall be delivered to the bene-

7 nce and to deliver the policies to the beneficiary
the beneficiary may pro-

msurance policy may be applied by beneficiary upon
or at option of beneficiary the entire amount so.collected,

or notice of default here-

t charges that may be levied or
and other charges Become past due or delinquen? =nd

insurance premiums,
iding beneficiary with tunds with wkich to make such pay-

50 paid; with interest at the rate set forth in the note
of this trust deed, shall be added to and become a part of
reach of any of the covenants hereof and for such payments,
grantor, shall be bound to the same extent that they are
vable without notice,
trust deed immediatelv due and pay-

ts or powers of beneficiary or trustee;

including any suit for the foreclosure of thiz deed,
ee'a attorney’s fees; the amount of attorney’s fees
event of an appeal from any judgment or decree of
djudge reasonable as the beneficiary’s or frustee's at-

11 or condemnation, bene-
of the monies payable as compensation for such taking,

NOTE: The Trust Deed Act provides ihat the trustee hereunder must be elther an attorney, wh
or caviags and loan asseciation authorized to do business under the iaws of Gre

“WARNING: 12 USC 1701}-3 regutatos and may prohitit exercisa of this cption.
**The publisher suggests that such an agreement address tha iscue of nbtainiag beneflclary

0 {3 20 active member of the Oregon Sizte Bar, a bank, trust company

egon or fhe Unlizd States, a titie inserance company autherized to insure title to real
property of this state, its subsidiaries, afiliates, agents or branches, the Uniizd States or Zay agancy thereof, or 20 escrow agent licensed under ORS £36.505 to 556,555,

's consent in complete datal.
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which are in excess of the amocunt required to pay all reasonalle costs, e
. in such proceedings, shall be paid 16 Senoficiary and applied by it first
by; and grantor adrees,
in obtaining such Compensation, . promptly upon beneficiary’s request,
- - 9. At any time and from time to time upcn written request
the nofe for endorsement (in caze of full reconveyances, for
the indebtedress, trustee may (a)} consent to the making of any
ing any restriction thereon; (ec) join in
recanvey, withouyt warranty, all ¢r anv part of the property. The grantee in an
legally entitled thereto,” and the recitals therein of any mat
fees for any of the services mentioned in this paragraph shall
13. Upon any defa beneficiary

map or

may at any

as beneficiary may determine.

»

the beneficiary may elect to proceed
by advertisement and sale, or ma ¥ direct
which the beneliciary may have, In the eve

ent
trustee to foreclose this trust deed
law or in equity,

trustee conducts the sale, the grantor or any other person so
consists of a failure to pay, when due, surns secired by the ¢
time of the cure other than such portion as would not then
cured may be cured by tendering the performance required
fault or defaults, the person effecting the cure
the obligation of the frust deed together with tru

14. Otherwise, the sale shall be held on the
the sale may be postponed as provided by law,. The trustee niay se!l
the parcel or parcels at auction fo
in form as required by
deed of any matters of
grantor and Ebeneficiary,

15. When frustee
penses of sale, including the compensation
the trust deed, (3 ) to all persons having
appear in the order of their priority and

16. Beneficiary may frem time to
appcinted hereunder. Upon suck appointment, and withiout conveyance fto the
Powers and duties conferred upon any trustee herein named or appointed hareunder.
made by written instrumens executed by beneficiary, which, when recorde
property is situated, shall be conclusive

17. Trustee accepts this trust whe.
is not obligated to notify
beneticiary or truste:

The grantor covenan
seized in fee simple of the

privileged by ORS
¢

law conveying the property so sold,
fact shail be conclusive
may purchase at the sale.
sells pursuant to
of

(4) the surplus, if any, to the

¢ the proceeds of
r’s
for an organization, ar
This deed applies to,
personal representatives, su
secured hereby, whether or
In construing this tr
if the context so requires,
made,

the loan represented by
personal, family or household purposes
Ceven it grantor i

* IMPORTANT NOTICE: Dalete, by lining out, whichevor warranty {a} or (b} is
not applicable; if waeranty (o} is applicable and the Laneficiary is o creditor
as such word iz defined in the Truth-in-Lending Act and Regulalion Z, the
beneficiary MUST comply with the £ and Regulation hy making required
disclosures; for this Purpose uso Stevens-Ness Form No. 1319, or equivalent.
If compliance with the Act is not frequired, disregard shis notice.

of bensficiary, Payment of its fees and
cancellation), withous aflecting the Ifability of
plat of the property;
any subordination or other agrecment atfecting

titne withour nofice,

the adequacy of any security for the indebtedness
in its own name sue or otherwise collect the rents,
and expenses of operation and coilection, including reasonable atiorney’s fees upon any

the collection of such rents, issues and profits,

rtiserpent and sale, and
86.753,

the highest bidder for cash, payabie at. the time of sale.
but without any covenant or warranty,
proof of the trutkfuiness thereof. Any

the powers provided herein, trustee shall apply

Successor trustee,

ry’s sueces

defend the same against all persons whomsoever.,
the above described fiote and this trust deed are:
(seo Importag 1

ot S el
e P~

Ipenses and atforney’s feas necessarily paid or incurred By granfor
upon any reasonable
appeilate courts, necessarily paid or incurred by beneticiary in such proceedings, and the balance applied upon the indsbied-
at its own cxpeasz, fo take such actons and

costs and expernses and attorney’s fees, both
execute such insfruments as shall be necassary

presentation of this deed and
a0y person for the payment of
() join in granting any easement or creaf-

this deed or the lien or charge therect: (d)
nce may be described as the “perscnt or pecsoirs
ive proof of the truthfuiness thereof. Trustee’s

either in person, by agent or by a recaiver
&erekby secured, enter upon and take

issues and profits, including those past

or the proceeds of fire
and the application or release thereof as
o such notice

Ity fo safisfy the obliga-
ired by law and proceed

at any time prior to 5 days before the date the
defoults. I the defauft

the entire amount due at the

it that is capable of befrg
n addition to curing the de-
enforcing

separate parcels and shall sell
ZTrusiee shall deliver to the purchazer its deed
express or implied. The recitals iz the
paerson, excluding the trustee, but including the

the procesds of sale to payment of (1) the ex-

the trustee and a reasonable charge by trustee’s attorney, (2) to the obligartion secured by
recorded liens subsequent to the interest of the trustee in the trust deed as their interests may
grantor or to Any successor in interest entitled to suvch surpias.

time appoint a SUCCEeSSor or successors fo any frustes

named herein or to any su

the latter zhsll be vest

appointrment and substitution shall be
ds of the county or counties in which the

E

de a public record as provided by law., Trustes
or o any action or Proceeding in which grantor,
trustee,

>

in interest that the grantor {s lawfully

below),

rcial purposes.

datees, devisees, adx:m‘nis.‘rzxtors, executors,
7 owner, including pledgee, of the contract

Vo

be more than one person; that
I grammatical changes shall be

STATEOF OREGQN, County of o .
" This i.nstrument‘was acknowledged before

.

A comM... Rioars-
No*rmkucc;mmszwa-
ORANGE COUNTY

pe— 1

19.81

‘This inst\?.xment was acknowledged before me on

STATE OF OREGON : COUNTY OF KLAMATH:-

§8.

Filed for record ut request of Aspen Title & EScrow

17¢h

the day
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