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“which are'in excess of the amount required to pay all reasonable Costs, expenses and attorney’s fees necessarily paid or incurred by grantor
in ruch proceedings, shall be paid to.beneticiary and applied by it first upon 2ay reasonable costs and expenses and attorney's fees, both
in the frial and appellate courts, necessarily paic or incurred by beneficia, P i i i
ness secured bereby; and grantor agrees, take su.

Yy, payment of its lees and presentation of this deed and
out affecting the liability of any person for the payment of
g plat of the property; (b) join in granting any easement or creat-
ereon; (¢) join in i 7 or other agreement atfecting this f rge thereof: (d)
reconvey, without werranty, all or any p The grantee
legally entitled thereto,” and the recital,
{ees for any of the services mentioned ;.
L 10. Upon any defauit b Ty may at by agent or by a receiver
fo be appointed by i) the adequacy of a ity # f secured, enter upon and take
7 operty or any pari there in its own name i rents, issues and profits, including those Dast
due and unpaid, and apply the same, less costs i d collection, including reasonable attorney’s fees uponr ary
indebtedness secured hereby, and in such order as benefticiary may determine.

11. The entfering upon and taking possession of the property, tie collection of such rents, issues and profits, or the proceeds of lire
and other insurance policies or compensation or awards for any taking or damage of the Property, and the application or release thereof as
aforesaid, shall not cure or waive any defaulé or notice of default hereunder or invalidate any act done pursuant to such notice.

12. Upondefault by grantor in payment of any indebtedness socured hereby or in grantor's performance of any agreement hereunder, time

respect fo such payment and/or performance, the beneficiary may declare all sums secured hereby immediately
O preceed to foreclose this trust deed in equity as a mortgage or direct the
rustee to pursue any other right ‘or remedy, either ar

in equity, which the bonefic
or. the trustee shall

and proceed

ter the ;| and at any time prior to 5§ days before the date # ]

irustee conducts the sale, i 733, may cure the default or defaults. I the default
consists of a faiiure to pay, when due, 7 ;

time of the cure other th i apable of being
cured may bs cured by tendering the f igati 'y case, in addition to curing the de-
fault or delaults, the person effecting ¢, 3 it s actually incurred in enforcing
the obligation of the trust deed t{ogether with trustee’s and attorney's fees not ex ing provided by Faw-.

14, Otherwise, /! bo held on the date and a¢ the ¢ime. and pilace designated in the notice of sale or the tizne to which
the sale may be postponed as provided by law. The trustee may sell the property either in one rarcel or in separate parcels and shall sel?
tho parcel or parcels at auction to the highest bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the property so sold, but.withovt.any covenant or warranty, express or implied, The recitals in the
deed of any matters of fact shall be conclusive proof of the truthfulness thereof. Any person, excluding the trustee, but including the
grantor and beneficiary, may purchase at the sale.

15. When tructee sells pursuant to the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the compensation of the trustee and a reasongble charde by trustee's attorney, (2) to the obligation secured by
the trust deed, (3) to all persons having recorded liens subsequent to the interest of the trustee in the trust deed as their interests rmay
appear in the order of their priority and (4) the surplus, it any, to the grantor or irt i t entitled to such surplus.

16. Beneficiary may from time to time appoint a successor or in or fo any successor trustee
appointed hereunder. Upon such appointment, and with 21l be vested with alr tizle,
powers and duties conferred upon any trustee herein
made by written instrume f
property is situated, shail i s appointment of the successor frustee.

17. Trustee accepts d, duly executed and acknow]edged, is made a public record as provided by law. Trustee
is not obligated to notify any party kereto of pending sale under.any other deed of trust or of any action or proceeding in which grantor,
beneticiary or trustee shall be a party unless such action or proceeding is brought by trustee.

The grantor covenants and agrees to and with the beneficiary and the beneticiary's successor in interest that the grantor is lawfully
seized in fee simple of the real property and has a valid, unencumbered title thereto

dainst all persoas whomsoever.
above described note and this trust deed are:
f i portant Notice below ),
& {even if drantor is a natura 3 Qr commercial purposes.

This deed applies to, inures to the benefit of and binds & fe eir hd{rs, legatees, devisees, Unistrators, executors,
personal representatives, successors and assigns. The term beseficiary shall me foldeér and owner, inclupelfng pledgee, of the contrace
secured hereby, whether or not named as g benefticiary herein.

In construing this trust deed, it is understood that the D cach be more than one person; that
if the confext so requires, the singular shall be > j al, dng werally all grammatical changes shall be
made, assumed and implied to make the Dprovis, ong individuals.
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