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ALL-INCLUSIVE
TRUST DEED v N , STATE OF OREGON, <
County of ____ 5S.
: I centify that the within instrument
FRED G. BROWN ' _ was received for record on the ______ day
of , 19 , at
-- o’clock _____M.,, and recorded in

Grantor's Rame and Address

BILL G. AND VIDA PRATER ‘ ' SPACE PoSERVED

RECORDER'S USE

. T e Im/reception No. ___________,

Benoficianys fame mma Adgras 0TI Record of .._ of said County.

ng,mﬁmmﬁmw;w&;-;%, ’ T d and seal of County
ASPEN TITLE & ESCROW. ING.: - affized.

525 Maiu St.' . A -
Klamath Falls. OR 97601 FE
Attn: Collection Dept. . \ By eputy.

THIS TRUST DEED, made this..... L th.. .. day of S 7 < & NI ,19..97., between
FRED G. BROWN

, as Grantor,

—ASPEN.TITLE. & ESCROW. ING. , as Trustee, and

iLL.G.. ERATER.AND VIDA. BRATER. T band and wife, or the surviv ..., as Beneficiary,

WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trusiee in frust, with power of saie, the progperty in

Klamath - County, Oregon, described as:

SEE ATTACHED EXHIBIT YaA"

THIS TRUST DEED IS JUNIOR AND SUBORDINATE TC THE CONTRACT RECORDED SEPTEMBER 22, 1989,
IN BOOK M-89, PAGE 17959, IN FAVOR OF THE STATE OF OREGON, BY AND THROUGH THE
DIRECTOR OF VETERANS' AFFAIRS. '

AND, THIS TRUST " D;"':";ED IS AI§ ALL-INCLUSIVE TRUST DEED AS SPECIFICALLY gEg .
: b T .
togggr v8 Ig & z\n Is:%iuz‘vr the tonorAnZ‘rg:JI} lgof}eﬂgam!}iﬁg aﬂ%pértc%a%w??ﬂg %11 Etgg?z%)gy t gcuprgt% Egong‘inépoé anTarrE'{nTg xxev
o}:; Ixereaftzr appertaining, and the rents, iesues and profits thereot and all fixtures now or hereafter attached to or uzed in connection with
the propeoriy.
FOR THE PURPOSE OF SECURING PERFORMANCE of cach agreoment of grantor herein contained and payment of the sum
inety Two Thousand Five Hundred No/100 —-

e WETT T Dollars, with interest thereon according to the terms of a Pprorissory
or order and made by granfor, the fina! payment of principal and interest hereof, if
niof sooner paid, to be due and payable .. AL.Waturity. of Note. 1o .

The date of maturity of the debt secured by this instrament is the date, stated above, on which the final instaliment of the note
becomes due and payable. Shculd the grantor sither agree ta, attempt to, or actually sell, convey, or assign all (or any part) of the prop-
erty or all (or any part) of grantor's interest in it without first obtaining the written consent or approval of the beneficiary, then, at the
beneliciary’s option*, all obligations secured by this instrument, irrespective of the maturity dstes expressed therein, or herein, shall be-
come immediately due and payable, The oxecution by grantor of an earnest money agreement*¥ does not constitute a sale, conveyarnce or
assignment.

To protect ths socurity of this trust deed, grantor agrees:

1. To protect, preserve and maintain the property in good condition znd repair; not to remove or demolish any building cr im-
provement therson; not fo commit er permit any swvaste of the property.

2. To complete or rasstore promptly and in good and habitable condition any building or improvenmient which may be consfructed,
damaged or destroyed therson, and pay when due alf costs incurred therefor.

3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the property; if ti.e beneficiary
80 requests, to join in executing such financing astatements pursuant fo the Uniform Commercizl Cods as the beneficiary may require and
to pay lor filing same in the proper public office or offices, as well as the cost of all lien searches made by tiling officers or searching
agencies as may be deemed desirable by the bensficiary.

4. To provide and continuously maintain insurance on the buildings now or hereafter erected on the property: a%ains:‘ lqss or
damage by lire and such other hazards as the bensticiary may from time to time require, in an amount not less than s.i,n-,._t.l,,rab.. e Yal
written in companies acceptable to the beneficiary, with loss payable to the latter; il policies of insurance shall be delivered to the bene-
ticiary as scon as insured; if the grantor shall $ail for any renson to procure any such incurance and to delivsr the policies to the beneficiary
at least fifteen days prior to the expiration of any policy of insurance now or hersafter placed on the buildings, the beneticiary may pro-
cure the same at grantor’s expense. Thsa amount ccllected vnder any fire or other insurance policy may be applied Ly beneficiary upon
any indebtedness secured hereby and in such order as bereficiary may determine, or at option of beneticiary the entire amocunt so collected,
or any part thereof, may be released to grantor. Such application or rolease shall not cure or waive any default or notice of default here-
under or invalidate any act done pursuant to such notice.

5. To keep the property free from construction liens and to pay al! taxes, assessments and other charges that may be levied or
assossed upon or against the property beiore any part of such taxes
promptly deliver receipts thsrefor to beneficiary; shiculd the grantor
liens or other charges payable by grantor, either by direct payment o
ment, beneficiary may, at its option,
secured hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become & part of
the debt secured by this frust deed, without waiver of any rights arising from breach of any of the covenants hereof and for such payrents,
with interest as aforcsaid, the property hereinbefore described, as well as the grantor, shall be bound to the same extent that they ars
bound for the payment of the obligation horein described, and al! such payments shall be immediately due and payable without notice,
and the nonpayment thersof shall, at the option of the benoliciary, render all sums secured by this trust deed immediately due and pay-
able and constitute a breach ot this trust deed.

6. To pay all costs, fees and expenses of this trust including the cost of title scarch as well as the othsr costs and expenses of the
trustee incurred in connection with or in enforcing this obligation and ¢rustee's and attornsy's fees actually incurrod.

7. To appear in and defend any action or procseding purporting fo atiect tho sscurity righte or powers of bensficiary or frustes;
and in any suit, action or procoeding in which the bLonoliciary or trustee may fppoar, including any suit for the foreclosure of thiz deed
or any suit or action relatad to this instrumont, including but not limited to its validity and/or enforceability, to pey all costs and ox-
penges, Including evidonco of title and the benoticinry's or trustce’s attorney feses; the amount of attorney fees montionsd in this para-
draph 7 in ali cases shall be fixed by the trial court and in the event of an appeal from any judgment or docree of the trial court, grantor

turthor agreey to pay such sum at the appellats court shall adjudge roasonable as the benoficiary's or truztes's attorney fees on such appsal.
1t is mutuslly agreed that:

8. In the event that any poction or all cf the property ahall be taken under the right of eminent domain or condemnation, beno-
ficiary shall have tho right, if it so elects, to require that all or any portion of the monies payable as compensation for such taking,

NOTE: The Trust Deed As? provides that the trustze hereunder must be aither an attorngy, who Is an active member of the Oregon Siate Bar, a bank, hrust company
or savings and loan association autherized to do business under the jaws of Oregon or the United States, a titls insurance company zuthorized to Insure Gitle to raal
pruparty of this state, its subsidiaries, affiilatas, agents or branches, the Uried States or any afency thereot, or an escrow sgent licensed under ORS 635.585 to 636.585.
“WARNING: 12 USC 1701j-3 regulates and may prohibit exorcise of this option.

**Tho publisher suggests that suzh an agroement 2ddress the issue of obizining beneficiary's consent in complets dutall,




whiclht are In excess ¢f the amoitnt required fo pay all féasonabis coste, expenses and aitorney's fues necessarily paid or incurred by grantor
in sich proceedings, shall Ho paid to beneliciary and applied by it tirse upon any reasonable costs and expenses and attorney’e fees, both
in the frial and appellats courts, nacezsarily paid or incurred by bensfictary in such proceadings, and the balancs applied upon the indebed-
‘ness secured hereby; and grantor agrees, at its own expense, tn take such  acticns and executs such instrumsents as shall be necessary
in obtaining such compensation, promptly upon beneficiary's request, :
9. At any time and {from time to time upcn written request of beneliciary, payment of its fees and presentation of this deed and
the note for endorsemesyt (Cin case of full reconveyances, for cancellation), withou¢ affocting the Hability of any person for the payment of

the indebtedness, trustes may

(a) consent to thoe makiag of any map or plat of the property: (b) join in granting any easement or creat-

ing any restriction thereon; (c) join in any subordination or cther agreement atfecting this deed or the lien or charge thereof; (d)
reconvey, without warranty, all or any part of the property. The Erantee in any reconveyance may be described as the “person or parsens
legally entitled therefo,” and the recitals therein of any matters or facts shall be conclusive proof of the truthfulness thereof. Trustee's
fees for any of the services mentioned in this paragreph shal! be not less than 35.

10. Uron any deiault by

drantor hereunder, beneficiary may at any time without notice, either in person, by agent or by a receiver

to be appointed by a court, and without regard fo the adequacy of any security for thz indebtedness fereby secured, entsr upon and take
possession of the property or any part thoreol, in its own name tue or otherwiss collect the rents, issites and profits, including thoss past
due and unpaid, and apply the same, less costs and expanses of operation and collection, including reoasonable attornsy’s fees upon any
indebiedness secured hereby, and in such order as beneficiary may determine.

11. The entering upon and taking possession of the property, the collection of such rents, issues and profits, or the proceeds of fire

and other insurance policies or

compensation or awards for any taking or damsge of the property, and the application or release thereof as

aforeszid, shall not cure or waive any default or notice of default hereunder or invalidate any act dons pursuant to such notice.

12. Upondefault by grantor in payment of any indebtedness secured hereby or in grantor’s performance of any agreement hereunder, time.
being of the essence with respect to such payment andfor performance, the beneficiary may declaio all sums secured hereby immediately
due and payable. In such an even? the beneficiary may elect to proceed to foreciose this trust deed in equity as a mortgage or direct the
trustec to foreclose this trust deed by advertisement and sale, or may direct the trustee to Fursue any other right or remedy, either at
law or in equity, which the beneticiary may have. In the event the beneficiary elects to foreclose by advertisement and sale, the bene-
ticiary or the trustee shall execure and cause fo be recorded a wrirten notice of detauit and election to sell the property to satisly the obliga-
ticnt secured hereby whereupon the trustee shall fix the time and place of sale, give notice thereof as then required by law and proceed
to foreclose this trust deed in the manner provided in ORS 86.735 to 86.795.

13. Alter the trustee has commenced foreclosure by advertisemen? and sale, and st any time prior to 5 days before the date the
trustee conducts the sale, the grantor or any other person so privileged by ORS 86.753, may cure the default or defaults. If the default
consists of a failure to pay, when due, sums secured by the trust deed, the default may be cured by paying the entire amount due at zhe
titne of the cure other than such portion as would not then bs due hzd no default occurred, Any other default that is capable of being
cured may be cured by tendering the performance required wunder the obligation or trust deed. In any cass, in addition to curing ths de-

fault or defaults, the person

effecting the cure shall pay fo the beneticiary all costs and expenses aciuall

the obligation of the trust deed fogether with trustee's and attorney’s fees not exceeding the amounts providad

14. Otherwise, the sale shall be held on tha date and at the time and place designated in the notice of sale or the time to which
the sale may be postponed as provided by law. The trustee may sell the property either in one parcal or in separate parcels and shall sell
the parcel or parcels at auction to the highest bidder for cash, payable af the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by iaw conveying ths property s sold, but without any covenant or warranty, express or implied. The recitels in the
deed of any matters of fact shall be conclusive proof of the truthiuiness thereof. Any person, excluding the trustee, butr including the
grantor and beneficiary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the compensation of the trastes and a reasonable charge by trustco’s attorney, (2 ) to the obligation secured by
the trust deed, (3) 2o all persons having recorded liens subsequent to the interest of the trustee in the trusrt deed as their interests zray

appear in the order of their priority and (4) the surplus, if any, to the grantor or to any” successor in interest entitled to such surplus.

16. Beneficiary may from time to time appoint a successor cor successors to any trustee named herein or to any successor trustze
appointed hereunder. Upon such appeintment, and withous conveyance to the successor trustee, the latter shall be vested with all title,
powers and duties conferred upon any trustee herein named or appointed hereunder. Each such appointment and substitution shall be
made by written instrument executed by benefticiary, which, when recosded in the mortgage records of the county or counties in which the
property is situated, shall be conclusive proof of proper appointment of the successor trustee.

17. Trustee accopts this trust when this deed, duly executed and acknowledged, is made a public record as provided by law., Trustee
is not obligated to notify any party hereto of pending sale under any other deed of trusé or of any action or proceeding in which grantor,

trustee.
st that the grantor is lawiully
s , 0XCept as may be set forth in an addendum or exhibit

attached hereto, and that the drantor will warrant and forever defend the same against all persons whomsosver.

WARNING: Unles

s grantor provides beneficiary with evidence of insurance coverage as required by the con-

tract or loan agreement between them, beneficiary may purchase insurance at grantor’s expense to protect bene-
ficiary’s interest. This insurance may, but need not, also protect grantor’s interest. If the collateral Becomes damaged,
the coverage purchased by beneficiary may niot pay any claim made by or against grantor. Grantor may later cancel
the coverage by providing evidence that grantor has obtained property coverage elsewhere. Grantor is responsible
for the cost of any insurance caverage purchased by beneficiary, which cost may be added to grantor’'s contract or
loan balance. If it is so added, the interest rate on the underlying contract or loan wiil apply to it. The effective date
of coverage may be the date grantor’s prior coverage lapsed or the date grantor failed to provide proof of coverage.

The coverage beneficiary
obtain alone and may not

purchases may
satisfy any nee

quirements imposed by applicable law.

The grantor warrants th

at the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor's personal, family or household purposes (see Important Notice below),

{(b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the banefit of and binds ail parties hereto, their heirs, legatees, devisess, administrators, executors,
personal representatives, successors and assigns. The term bencticiary shall mean the holder and owner, inciuding pledgee, of the contract

secured heroby, whether or not

named as a benseficiary herein.

In construing this frust deed, it is unders: trusice and/or beneficiary may each be more than one person; that

if the context so requires,
made, assumed and impli

* IMPORTANT NOTICE: Delete, by }

not applicable; if warranty (a) is applicabie and the bonefitiary is @ creditor

r=lude the plural, and that generally all grammatical changes zhall be
ually to corporations and to individuals.,

grantor has executed this instrument the day and year first above written.
ining out, whichaver warranty (oj or {b) is

as such word is defined in the Truth-in-Lending Act and Regulction Z, the
beneficiary MUST comply with the Azt and Regulotion by making required

disclosures; for this purpose use St

If compliance with the Act is aot required, disregard this nctice.

avens-Ness Form No. 1319, er cquivalent.

STATE OF OREGON, County of ......

This instrument was acknowledged before me on

s

m&/? B

St A M /z/’ e A C‘%‘Q“‘ UJ«

Nopary Public for Oregon My cornxnisslt‘?‘n expires Q3/22

REQUEST FOR FULL RECONVEYANCE {To be usdd cnly whon cbligations have Been pald.) U

The undersigned is the legal owner and holdsr of all indebtodness secured by the Zorogoing trust deed. All sumy sscured by the trus¢

deed have been fully paid and
trust deed or pursuant to staty
together with tha trust deed) a

keld by you under the sames. Mail reconveyancs and documaents to .

satisfied. You horeby are directed, on payment fo vou of ary sums owing fo you under the terms of the
te, to cancel all evidencos of indebtedness secured by the trust deed (which are delivered to you herewith
nd tc reconvey, without warranty, to the parties designated by the terms of the trust deed the estate ncw

Do not lose or destroy this Trust Deod OR TH'E NOTE which i¢ Qqeums, .

Both must be deliveied 36/jhe trustee for cancollation before

reconvayence vill b inbde.




EXHIBIT

All of Lot 9, Section 31, Township 35 South, Range 7 East of the
Willamette Meridian, and a portion of Lot 12, Section 31,
Township 35 South, Range 7 East of the Willamette Meridian, in

the County of Klamath, State of Cregon, being more particularly
described as follows:

Beginning at the Northeast corner of Lot 12, Section 31,
Township 35 South, Range 7 East of the Willamette Meridian;
thence South 0 degrees 19 3/4' East 55.0 feet to an iron pin;
thence North 45 degrees 18 3/4' West 77.8 feet to an iron pin;

thence North 89 degrees 40 1/4' East 55.0 feet, more or less, to
the point of beginning.

All of Lots 11, 20, 21, 28, 29 and 38, Section 31, Township 3%
South, Range 7 East of the Willamette Meridian, in the County of
Klamath, State of Oregon; EXCEPTING the following described
portion therecf, herstofore conrveyed by Grantors to Tulana Farms
by deed dated February 4, 1960, recorded on sarme date in Volume

318 at Page 627, Deed Records of Klamath County, Oregon:

Beginning at the stone monument marking the section corner
common to Section 31 and 32, Township 35 South, Range 7 East of
the Willamette Meridian, and tc Sections 5 and 6, Township 36
South, Range 7 East of the Willamette Meridian; thence South 89
degrees 55 3/4' West along the section line common to said
Sections 31 and 6, 425.0 feet to a point; thence North ¢ degrees
25' West 30.0 feet to an iron Pipe on the Northerly right of
way line of a county road as the same is presently located and
constructed and the true point of beginning of this description;
thence South 89 degrees 55 3/4' West along the said Northerly
right of way line 868.7 feet to a point in the fence line
marking the Westerly boundary of Lot 38 of said Section 31;
thence North 0 degrees 55 3/4' West 1271.1 feet to the stone
monument marking the Northwest corner of Lot 29 of said Section
31 (said monument being also the SE 1/§6 corner of said Section
31); thence North O degrees 25' West 1316.7 feet to the stone
monument marking the Northwest corner of Lot 21 of said Section
31 {said monument being also the East 1/16 corner on the
East-West centerline of said Section 31); thence North 0 degrees
19 3/4' West 1263.3 feet to an iren pin on the Westerly
boundary of Lot 11 of said Secticn 31 and from which peoint the
Northwest corner of said Lot 11 bears North € degrees 192 3/4°
West 55.0 feet distant; thence South 13 degrees 14 1/2° East,
3355.5 feet, more or less, to the true point of beginning.

Continued on next page
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