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THIS TRUST DEED, mads'this ... 14TH. . _daycf. APRIL. . ... 19..91., between
“"STONECREST "HOMES ‘

, Grantor,
ASPEN TITLE & ESCROW, NI e o

GIOVANNYI MANGIONE

.» as Beneficiary,
WITNESSETH:
K Gxa’[r.zlt:or irrevocably grants, bargains, seils and conveys to trusice in trust, with power of sale, the propertv in
LAMATH County, Oregon, described as:

Lot 2, Block 68, KLAMATH FALLS FOREST ESTATES, EIGHWAY 66 UNIT, PLAT NO. 3, in
the County of Klamath, State of Oregon.
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SEE ALL~INCLUSIVE CLAUSE MARKED EXHIBIT “A" ATTACHED HERETO AND BY THIS REFERENCE
MADE A PART HEREOF AS THOUGH FULLY SET FORTH HEREIN.
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togother with all and singular the tenements, hereditarents and appurtenances and all other rights thereunto belonging or in anywise now
o}z; heroafter appsrtaining, and the rents, issuos and profits thoreof and all fizturss now or hereafter atiached to or used in connection with
tha progerty.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of
of .. SEVEN THOUSAND SIX HUNDRED FIFTY DOLLARS AND no/100 e e e
($7,650.00) ;

AT Dollars, with interest thereon according to the terms of a prornissory
note of even date herewith, payakle to beneficisry or order and made by grantor, ths final payment of principal and interest hereof, if

not sconer paid, to be due and payable ..ar...mai;uri.ty....of...nnte.., 19 -

Tae date of rmaturity of tho debt secured by this instrument is the date, stated above, on which the tinal installment of the nofe
becomss dus and payable. In the event the within described Property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alicnated by the grantor without lirst having obtained the written consent or approval of the bencficiary, then,
at tho benoficiary’s option, all cbligations secured by this instrizmeant, irrespective of the maturity dates expressed therein, or herein, shall
bacome immediately dus and payable.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain the property in good condition and repair; not fo remove or demolish any building or im-
provement thereon; not to commit or permit any waste of the property.

2. To completo or restore promptly and in gocd and habitable condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when duo all costs incurred therofor.

3. To comply with all laws, ordinancss, regulations, covenants, conditions and restrictions alflecting the property; it the beneliciary
so requests, to join in executing such financing statements pursuant to the Uniform Commercial Code as the beneficiary may require and
to pay for filing aame in the proper public offico or offices, as well as the cost of all lien searches made by filing otficers or searching
agencies as may be deemed dezirable by the beneficiary.

4. To provide and continucusly maintain insurance on the buildings now or hereafter erected on the property against loss or
damage by tire and such other hazards as the beneficiary may from time to time require, in an amount not less than §.i0nsurable A4 al
writtan in companies acceptable to the beneficiary, with loss payable to the lztter; all policies of insurance shall be delivered to the bene-
ticiary a3 soon as insurod; if the grantor shall fail for any reasor: to procure any such insurancs and to deliver the policies to the beneficiary
at least fiftcen days prior to the expiration of any policy of insurance now or heroafter placoed on the buildings, the beneficiary may pro-
cure the same at grantor's expenss. The amount collocted under any lire or other insurance policy may be applied by beneficiary upon
any indebtedness secured heroby and in such order as beneficiary may determine, or at option of beneficiary the entiro amount so collected,
or any part thereof, may be released to grantor. Such application or release shall not cure or waive any default or notice of default here-
under or invalidate any act done pursuant to such notice.

5. To keep tho property free from construction liens and to pay all taxes, arssssments and other charges that may be levied or
assessed upon or against the property beforo any part of such taxes, assessments and other charges become past due or delinquent and
promptly deliver receipia therefor to beneliciary; should the grantor fail fo make payment of any taxes, asssssments, insurarnce premiums,
liens or other charges payable by grantor, either by direct payment or by providing beneficiary with funds with which to make such pay-
ment, beneficiary may, at its option, make payment thereof, and the amount so paid, with interest at the rate set forth in the note
secured hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, chall be added to and becoms a part of
the debt securod by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof and for such payments,
with interest as aloresaid, the property hereinbefore described, as well as the grantor, shall be bound to the same extent that they are
bound for the payment of the obligation hersin described, and all such payments shall be immodiately dus and payable without notice,
and the ncnpayment thersof shall, at the option of the bensficiary, render all sums secured by this trust deed immediately dus and pay-
able and constitute & breach of this trust deed.

6. To pay all costs, feea and expenses of this trust including the cost of title search as well as the other costs and expenses of the
trustes incurred in connection with or in enforcing this obligation and trustee's and attorney’s fees actuzlly incurred,

7. To appear in and defend any action or proceeding purporting to atfect the security rights or powers ot beneliciary or trustee;
and in any cuit, action or proceeding in which tho beneficiary or trustee may appsar, including any suit for the foreclosure of this deed,
to pay all costs and expensos, including evidence of title and the beneliciary’s or trustee's attornoy’s fees; the amount of attorney’s fees
mentioned ir: this paragraph 7 in all cases shall bo fized by the trial court and in the svent of an appeal from any judgmenr or decree of
the trial court, grantor furthsr agress to pay such sum as the appellate court shall adiudge rossonable as the beneficiary's or trustee's at-
tornsy’s feos on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of the property shall be taken under the right of eminent domain or condemnation, bene-
ficiary shall have the right, if it sc elects, to roquire that all or any pertion of the monios payable as compensation for such taking,

Y
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grantor herein contained and payment of the sum
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NOTE: The Trust Deed Act provider that the trustes horaunder must be either an artomey, who is an active member of the Oregon Sicte Bar, a bank,
trust company or savings and loan association autharized to do business under tha laws of Oregon or the United States, o titlo Insuranco compeny autho-

rizad to Insure title to recl property of this siate, its subsidiaries, affiliates, agents or branches, the United States or any cgency thersef, or an escrow
agant liconzed undar ORS 695.505 to 696.585, ' ’ ' :

STATE OF OREGON, ]
ss.

TRUST DEED

: _ . County of
STONECREST HOMES . : I certify that the within instru-

ST ' ment was received for record cn the
e day oF , 19

Granter ) BN ‘ ] . SPACT RESERVED . ....oclock "“".‘w" and recorded
GIOVANNI MANGIONE o S ron

RECORDER'S UBZ

»

e eresnnny

Benaficlary ) ‘ . o ceeemeeemneneee OF s22id County’.
. : hand and seal of

£%er Bocarding Robern 3o (Namo, Adklress, Tip):

‘ASPEN ‘TITLE & ESCROW, INC.
525 MAIN STREET C
KLAMATH FALLS, OR 97601

County affixed.




whicli gce in excess of ths amount required to pay all reasonable coste, expenses and atterney’s fees necessarily paid or incurrad by grantor

in such proceedings, shall be paid. o beneliciary and applied By it firet upon any reasonable costs and expenses and attorney’s fees, Both
in ths trial and appellate courts, necessarily puid or incurred by beneficiary in such procesdings, and the balance applied upon the indebted-
nesa cecured hereby; and grentor agrees, at its own expense, fo take such actions and execute such instrumends as skall be necessary
‘i obiaining such compersation, promptly upon bensticiary’s requagt. ’

o 9. At any time and from timo fo time upon written request ol beneficiary, payment of its fees and presontation of this deed and
the note lor endorsement (in case of full reconveyances, for cancellation), without affecting the lizbility of any persoq for the payment of
the indebtadness, trusice may (a) consent to the making of any map or plat of the property; (b) join in granting any ezsement or creat-
ing any restriction thereon; (c) join in any subordination or other agreement aflecting this deed or the lien or chiarge thercof; (d)
reconvoey, without warranty, all or any part of the property.
legally entitled thereto,” and the recitals therein of any matters or facts shall be conclusive
tees for any of the services mentioned in this paragraph ehall be not less than 35.

10. Upon any default by grantor hereunder, benoficiary may a? any time without notice, either in person, by agent or by a receiver
2o bo appainted by a court, and without redard to the adequacy of any security for the indebtedness hereby secured, enter upon and take
possession of tke property or any part thereof, in its own name sue or otherwise collect the rents, issues and profits, including those past
due and unpaid, and epply the same, less costs and expenses of operation and collection, including reasonable attorney’s fees upon any
indebtedness secured hereby, and in such order as beneficiary may determine.

11. The entering upon and taking possession of the property, tho collection of such rents, issues and profits, or the proceeds of fire
and other insurance policies or compensation or awards for any taking or damage of the property, and the application or releass thereof as
aforesaid, shall not cure or waive any default or notice of default hereunder or invalidate any act done pursuant to such nofice.

12. Upondefault by grantor in payment of any indebtedness secured hereby or in grantor's performancs of any agreement hereunder, time
being of the esssnce with respect fo such payment and/or performance, the beneficiary may declare all sums secured hereby immedrately
due and payable. In such an event the benefici. i wed in equity as a mortgage or direct the
trustee to foreclose,thia trust deed by adverti: sale, or may direct the trustee to pursue any other right or remedy, either at
law or in equity, which tha beneficiary may have. In the event ths beneficiary elects to foreclose by advertisement and sale, the bene-
ticiary or the trusteo shall execute and cause to be recorded a writter: notice of default and election to sell the property to satisfy the obliga-
tion secured hereby whersupon the frustes shall fix the time and place of sale, give notice thereof as then required by law and proceed
to foreclose this trust deed in the manner provided in ORS 86.735 fo 86.795.

13. After the trustee has commenced foreclosure by advertisemant and .
trustee conducts the sals, the drantor or any other person so priviloged by ORS 86
consists of a lailure to pay, when dus, sums secured by the trust deed, the
time of the cure other than such portion as would not then be due had N pable of being
cured may be cured by tendering ths performance required under the obligation or trust deed. In any case, in addition to curing the de-
fault or defaults, the porson etfecting ths cure shall Pav to ths beneficiary all costs and expenses actually incurred in enforcing
tho obligation of the trust deed together with trusioe’s and attorney's fees not oxceeding the amounts provided by law.

14. Otherwise, the sale shall be held on the date end at the tims and place designated in the notice of sale or the time fo which
the sale may be postponed as provided by law, The trustee may sell the property either in one parcel or in separate parcels and shall sell
the parcel or parcels at auction to the highest bidder for cash, payabls af the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the property so sold, but without any covenant or warranty, express or implied. The recitals in the
deed of any matters of fact shall be conclusive proof of the truthfulness thereof. Any person, excluding the trustee, but including the
grantor and beneficiary, may purchase at the sale.

15. Wher frustee sells pursuant to the powers provided herein, trustes shall apply the proceeds of sale fo payment of (1) the ex-
penses of sals, including the compensation of the trustee and a reasonable charge by trustee’s attorney, (2) to the obligaticn secured by
the trust deed, (3) to all persons having recorded lisns subsequent to the interest of the trustee in the trust deed as their interests may
appeer in the order of their priority and (4) the surplus, if any, to the grantor or to any successor in interest entitled fo such surplus.

16. Beneficiary may from time to time appoint a successor or successors to any trustee named herein or tc any successor frustee
appointed hereunder. Upon such appointment, and withotu? conveyance to the successor trustee, the latter shall be vested with all title,
powers and duties conferred upon any trustee horein named or appointed hereunder. Each such appointment and substitution shall be
mads by written instrument executed by beneficiary, which, when recorded in the mortdage records of the county or counties in which the
property is situated, shall be conclusive proof of proper appointment of the suceassor trustee.

17. Trustee accepts this trust when this deed, duly executed and acknowledged, is made a public record as provided by law. Trustee

i i ing sale under any other deod of trust or of any action or proceeding in which grantor,
sneficiary or trustes shall be a party unless such action or proceeding is brought by frustee

The grantor covenants and agrees to and with the beneficiary and the beneficia
seized in fee simple of the real property and has a valid, unencumberod title thereto

ry's succwessor in inferest that the grantor is lawfully

and that the grantor will warrant and focevar defen:d the same ngains? all persons whomsoever.
: The grantor warrants that the proceeds of the loan represented by the above described noto and this trust deed are:

Ca)* primarily for grantoc’s personal, familv or housshold purposes (see Important Notice below),

(b) for an organication, or (even if grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The tern beneficiary shall mean the holder and owner, including pledgee, of the contrect
secured hereby, whather or not named as a beneficiary herein -

In construing this frusé deed, it is understood that the grantor, trustee andjor beneficiary may each be more than one person; that
it the context so requires, the singular shall be taken to mean and include the plural, and that generally all drammatical changes shall be
made, assumed and impliod to make the provisions hereo? apply equally to corporations and to individuals.

IN WITNESS WHEREOPF, the grantor has executed this in;?rument the day and year first above written.
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* IMPORTANT NOT!CE: Deloto, by lining cut, whichover warranty [} er (8) is 7 LEE A . TAL WINRTE
not applicable; if warvanty {a) is copplicabla and the bensficiory is a croditor
as such word is definod in the Truth-in-lending Act and Reguiation Z, the
bhaneficiary MUSY comply with the Act .and Regulation by making reguired
disclosures; for this purpose use Stevens-Ness Form No. 1319, ar eguivaicnt.
if compliance with ths Act ts not required, disregard this netice, :

'STATE OF OREGON, County of -
This instrument was acknowledged befors me on HD ! /é

by

This instrument was acknowledged before me on ﬁ il /,_({,:
by ...LEE VAN WINKLE .

‘as

speancosrerr cofccSTONECRESD HOMES N

OFFICIAL 4

NCTARY Puau'c@ sooy b &/Zé‘/f }’Q %//}7

COMAIGSION NO. 05 "L‘-?G S i Noﬁr}v Pubiic for OIegon
COUMISSICN EPIRES AUG. 12, 4000 .. . - [N
&Y ;N' o w - MMy commission expires . {7 I \T (N e

REQUESY FOR FULL RECONVETANCE {Te be uted only when obligations have been pald.)

TO: ... e .» Trustoo
The undersigned is the legal owner and holder of all indebtedness secured by the foregci
deed have been fully paid and satisfied. You hereby. are dirscted,

trust deed or pursuan? to ctatute, tc cancel all evidences of indeb are delivered to you herewith

fogethor with the trust deed) and to reconvey, without warranty, to the parties designated Dy tho terms cf the trust deed ths estate now
Beld by you under the same. MMail raconveyunce and documenis to e atmimee ety e sseteanas e an e ras e aaeereemneen semses

DATED: i > 19

Do not lese er dagteoy this Trust Dosd O THE NOTE which it cscures.
Both must ba dallvared to tha truitse for cancellation before

raconysyence willhe mades. Beoneticiary

+




EXHIBIT ™A™ TO TRUST DEED

THIS TRUST DEED IS AM ALL-INCLUSIVE TRUST DEED AND IS JUMIOR AND
SUBORDINATE TO A TRUST DEED RECORDED IN BOOK M-96 AT PAGE 37571
IN FAVOR OF TRUSTEE OF THE WILLSON FAMILY TRUST AS BENFFICIARY,
wHICH SECURES THE PAYMENT OF A NOTE THEREIN HENTIONED.,

GIOVANNI MANGIONE, THE BENEFICIARY(IES)Y HEREIN, AGREE TO PAY,
WHEN DUE, ALL PAYMENTS DUE UPGMN THE SAID NOTE IN FAYOR OF
TRUSTEE OF THE WILLSON FAMILY TRUST AND WILL SAVE GRANTOR(S)
HEREIM, STONECREST HOMES, HARMLESS THEREEROMN. SHOULD THE S5AID
SENEFICIARY(IES) HEREIN DEFAULT IN MAKING THE PAYMENTS DUE UPON
SAID PRIOR NOTE AND TRUST DEED, GRANTOR(S) HEREIN MAY MAKE SAID
DELINQUENT PAYMENTS AND ANY SUMS SO PAID BY GRANTOR(S) HEREIHN
SHALL THEN BE CREDITED UPOMN THE SUMS NEXT TO BECOME DUE UPON
THE N TE/WHICH IS SECURED 8Y THIS ALL-INCLUSIVE TRUST DEED.

: N . (INITIALS OF BENEFICIARY(IES)
E&L 4 (INITIALS OF GRANTOR(S)

STATE OF OREGON : COUNTY OF KLAMATH: s5.

Filed for record at request of Aspen Title & Escrow the 17th
of April AD, 1997 at 3:34 _ o'clock ___P. M., and duly recorded in Vol. M97
of Mortgages onPage ___11670 .
Bemnetha G. Letwsch, County Clerk:

by fﬁiﬁﬁer 1%47/

$20.00




