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TRUST DEED

STONECREST HOMES

Grantor's Namo and Address

--GIOVANNY MANGIONE

Baoliclary's Homa end Addroas

Aftr 1 rstumn to

Deording, (Mame.Ams,lea)z
_ASPEN TITLE & ESCROW, INC.

STATE OF OREGON,
Cousnty of ss.
I certify that the within instrument
was received for record on the ——ew day
> 19 ,at
---- o’clock _____.M,, and recorded in
book/re®H yolume No. _____ page
e nd/or as fee/file/instru-
ment/microfilni /redenti S,
Record of _____ Of said County.
Witness my hand and“Seal of County
affixed.

N\

FTE
» Deputy.

By

THIS TRUST DEED, made this .. 14th

~RTONECREST HOMES. .

Y - -3 .Y

~AREAL b, 1997, Bétween

~ASPEN TITLE & ESCROW,.. INC

-» as Graator,

- as Trustee, and

-GIOVANNI MANGIONE

Grantor irrevocably gré;ﬂts; batgains,

- -----» @S Beneficiary,
WITNESSETH -

sells and conveys to trustee in frust, with power of sale, the property in

KLAI'IAI&._ County, Oregon, described as:

Lot 3, Block 68,

in the County of Klamath,

together with all and singular the fonsmants,

KLAMATH FALLS FOR

EST ESTATES, HIGHWAY 66 UNIT, PLAT NO. 3,

heredifaments and appurtenances

State of Oregon.

and all ofher rights thereunto belonging or in anywise now

oroafter aprpertzining, and the rents, issuezand profits thereof and &f! tiztures now or hersafter attached to or used in connection with

‘the property. ]
FOR THE PURPOSE OF SECURING
... SEVEN THOUSAND SIX HUNDRES

PERFORMANCE of each agreemant of

AND _FEFTY DOLLARS™AND 0071

%’611!01' herein containsd and payment of the sum

not sooner paid, to bo due and prayable
The date of maturity of the debt

come immediately due and
assignment,
To protect the
1. To Erotact,
provement theroon;
2. To
damaged or destroyed
3. To oomp]y. with all laws, ordinance

payable,

security of this truzt dos
preserve an,

resforo prom

may be desmed desirable
- To provide and continuou,
damage by fire and
written in i
liciary as s
at least fif

and the nonpayment thoreof shall, at the option of
able and constitute a breach of this truse deed.

further agreos to pa
1t is mutnally ajreed that:
8. In the event that any portion

the appellate court shal,
or all of tho p

thereon, and pay when due all cogts

or frustee’s attorney feess;
in the event of an 2ppeal from any Fudgment or decrea of
1 adjudge rezsonable as the bereticiary's or frustee’s attornoy fees on such appsal.

roperty shall be taken under tha
ticiary shall have the right, if it so elects, to require that all ar any

accarding to the terms of a promissory
tinal payment of principal and interest HRereof, if

Dollars, with interest thereon
de by grantor, ¢he

.,.at;.maturity...af...nnte., 19 .
secured by thiz instrumens iy the date,
Should the grantor eithor agree to, attempt to,
f grantor's interest in it without first obtaining
beneticiary's option*, ajl obligations secured by this instrument, irrespective of the maturity
The executicn by grantor of

stated above, on which the final installment of the note
or actually sell, convay, or assign all (or any part) of the prop-
the written consent or approval of the beneficiary, then, at the
dates expressed therein, cor herein, shall be-
&n earnest money agresment* dops ot constituie 5 sale, conveyance or

not to remove or darmolish any building or im-

1 any building or improvement which may bs constructad,
incurred therefor.
conditions and restrictions affacting
o the Uniform Comurercial Codo as
as well as the cost of

the property; if the beneficiary
the beneficiary may require and
all lisn searches mede by filing olficers or searching

or fersafter erocted on the property agn:'nst'losa or
equire, in an amount not less than § nsurahble. yal

all policies of insurance shall be delivered to the bene-

f; 3 licies to the beneficiary

gs, the Bensficiary may pro-

ied by brnsticiary upon

re amount so collected,

charges that may be levied or
me past due or delin

to make such pay-

t the rate set forth in the note

bs added to and become n part of

s hereof and for such paymenrts,

the samo extent that they are

be immediately due and payable without notice,
red by this trust deed immediataly due and Day-

s of bensticiary or trustes;
the foreclosure of this deed
to its validity and/or enforcendility, to pay all costs and ex-
the amoun?t of aitorney foes mentioned in this para-
the trial court, grantor

ary or frustee may appear, including any suit for
not limited

vight of eminens domain or condemnation, bena-

portion of the manies payable as Compensation for such taking,

‘WARNING: 12 use 17043 rapulates ang may
**The pubiishor suggasts

ba elther an ettornay, who Is an active member of the Oregon

that euch 2n agreement address tha lszuo

S22 Bay, a bank, trust company
Oregen o7 the United Stato, 2 tittz nserance company authorired 1o Insure titie to real
Or any agency thered, cr std under ORS 525635 to 638585,

of sbisining beneficlay's conzent In compliste detell,




which &re in excoss of tha amount ro : ! i i i 26
in suck proceedings, shall be paid @ 7 . r isd by it §) ttornay’s fees, both
in the trial and appellate courts, ily. pal g : ici i and the balanca applied upon the indebted-
Ress secured hereby; amnd grantor agreas, at its own axpenss, cute such insiruments as shall be necessary
in obtaining such compensation, promptly upon beneficiary’s recucst. ) L
" 9. At any time.and from tims. to time upon written request of baneficiaty, payment of its fees and presentation of this deed and
case of full reconveyances, for cancellation), without allecting tho liakility of any person for the pavment of
the indebtedness, trustee may (a) consant to the making of any map or plat of the property; (b) iein in grantirg any eassment or cresr-
ing any restriction thoreon; (c¢) join in amy subordination or ! eement atfecting this deed or the lien or charge thereci; ()
reconvey, withaut warranty, al! or any i scribed as the “person or persons

legally eutitled thereto,” he truthfuiness thereof. Trustese’s
fees for any of the servi

10. Upon any detault by grantor hereunder, bensfici either in person, by agent or by a recsiver
to be appointed by a court, and without regard to the adequnc i i ss hiereby secured, enter upon and take
Possession of the property or any part thereof, in its own ] te, issues and profits, including those past
due and unpaid, and apply the same, less costs and expens2s cf operation and collection, including reasonable attorney’s feez upon any
indebtedrioss gsecured hereby, and in such order as beneficiary may determine.

11. The entering upon and taking possession of the property, the collection of such rents, issues and profits, or the proceeds of fire
and other insurance policies or compensation or awards for any taking or damage of the propert » and the epplication or releacs thereot as
aforesaid, shall not cure or waive any default or notice of default hereunder or invalicate any act done pursuant to such notics.

12. Upondefault by grantor in payment of any indebtedness sscured hereby cr in grantor's performance of any egreement hereunder, time
being of tho essence with respect to zuch payment and/or performance, the beneficiary may declare all sums secured kereby 1mmediately
due and payable. In such an event the bensticiary may elect to prococd to foreclose this trust doed in equity as a mortgage or direct the
trustee to foreclose this trust deed by advertisament and sale, or may direct the frustee to purcus any other right or remedy, sithe: atr
law or in equity, which the beneficiary may have. In the event the beneticiary elects to forecloss by advertisement and sale, the bersia-
liciary or the trustee skail execute and cause to be recorded a written notice of deiault and election to sell the property to satisfy the obliga-
tion sscured hereby whereupon the trustee shall tix the time and place of sale, give notica thereof as then required by law and preceed
to foreclose this trust deed in the manner provided in ORS 86.735 to 86,795,

13. After the trustee has comunenced foreclosure by advertisement and sale, and af any time prior to 5 days before the date the
trustee conducts the sale, the grantor or any othsr person so privileged by ORS 86.7. » may cure the default or defauits. [§ the defauls
consists of a failure to pay, when due, sums socured by the trust deed, the default may be cured by paying the entire amount duc at the
time of the cure other than such portion as would not then be dus had no default occurred. Any other default that is capsble of being
cured may be cured by tendering the performance required under the obligation or trust deed. In any case, in addition to curing the de-

fault or detaults, the person effecting the cure shall pay to the beneticiary all costs and expcnses actually incusred in enforcing
the obligation of thy trust deed fogether with ¢ i ¢
14, Othenwise, the sale shall be held on ¢
the sale may be postponed as provided by law.
:a parcel or parcels at auction to th ver to the purchaser its deed

in form as required by nant or warranty, express or implied. The recitals in the

deed of any matters of i areof. Any person, excluding the trustee, but including the
grantor and beneficiary, may purchase at the sale.

15. When trustee sells pursuant to the powers proviced herein, trustes shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the compensstion of tho trustee znd a reasonable charge by frustoe's attarney, (2) to the cbligation secured by
the trust deed, (3) to all persons having recorded liens subsequent to the inferest of the trustee in the trust deed as their interests may
appear in the order of their priority and (<) the surplus, il any, 1o tho grantor or to any successor in interest entitled to such surplus.

16. Beneficiary may from time to time appoint a successor or SUCCesSOrs to any trusiee named herein of to any successor trustee
appointed hereunder. Upon such appointment, and without convevance to th the latter shall be vested with all title,

appointment and substitution skall be

y law. Trustee

beneticiary or trustee shall be a . !
The grantor covenants and agrees i i 2 £ in i st that the grantor is lawiully

seized in fee simple of the 7 i forth in an adderndusn or exhibit
avtachod hereto, i

tract or loan agreement petween them, 1Ci i ¥ tect bene-
ficiary's interest. This insurance may, s interest. If the colleteral becomes damaged,

aim made by or against grantcr. Grantor may later cancel

Property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by iciary, cost may Le added to grantor's contract or
loan balance. If it is so added, the interest rate on the underlying contract or loan will apply to it. The effective date
of coverage may be the date grantor’ 7 grantor failed to provide proof of coverage.
The coverage beneficiary purchas i Yy more expensive than insurance grantor might otherwise
obtain alone and may not satisfy any need for property damage coverage or any mandatcry liabrlity insurance re-
quirements imposed by applicable law.

The grantor warrants that the procesds of the loan represented by the ebove described note and this trust deed are:

(a’*® primarily for grantor’s personal, family or household purposes (see Important Notice bolow ),

(5) for an organization, or (even if grantor is a natural person) are for business or commercial purposes,

This deed applies to, inures to the benefit of and binds ail parties herefo, their heirs, legatecs, devisees, administrators, executors,
personal representatives, successors and assigns, The ter= beneticiary shall mean the holder &nd owner, including pledgee, of the confract
secured hereby, whather or not named as a boneficiary Ferein.

In construing this trust deed, it is understood that the granftor, frustee and/or beneliciary may eachk be more than ons person; that
if the context so requires, the singular shall be taken fo mean and include the plural, and that generally all grammatical changes shall be
made, assumed and implied to make the provisions horeof apply equally to COTPOrgtic to individuals.

IN WITINESS WHEREOF, the grantor has executed this in %ﬁ;@ §
* IMPORTANT NOTICE: Delete, by lining out, whichaver warranty {o} or {k) is @' -~ 2
nof applicable; if warranty {a) is opplicable and the bereficiary s a creditor ¢
@s such word is defined in the Truth-in-landing Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation by making required
disclozures; for this purpose uss Stevens-Ness Form Mo. 1319, or eguivalent.
if compliance with the Ac? is not required, disregard this notice. )

STATE OF OREGON, County of ..
This instrument was acknowledged before me on
by ... X
This instrument was ac
by .. LEE_VAN WINKLE . TS

W@ﬁm 3 QM&I??:’:}” / )’ L

" OFFIGIAL S ST HOME R
CAROLE A B ONECREST HOMES 77 . ‘

NOTARY PUBLIC-OREGON & {,L A M_ f ng ko n
/,173)" 20

COMMISSION NO. 056726 |1 : X
COMADSON EXPIRES AUG Tl NotsFyPublic for Oregon Afy commission expires ¢

\-“

STATE OF OREGON : COUNTY OF KLAMATH: = ss.

Filed for record at request of Aspen Title & Escrow - tha 17th
of April AD,19_97 & 3:34 o'clock _P. M., and duly recorded in Vol M97

of Mortgages on Page 11674

$15.00

f?zmethn G. Letsch, County Clerk

by

7219 &2 O

s




