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SUBORDINATION
ROAD LIEN

AGRERIZENT

Klamath County Tax Collector

To

Klamath First Federal Savings

& Loan

mmsg,nmmemmzm:

Kiamath First Federal Savings
Main Street
Klamath Falis, Oregon 97601

: MT¢ 4oaq

& Loan

Vol_ms7 Page 217C9 ‘%ﬂ

E OF OREGON,

yat
k .M., and recorded in
book/reel/volumeWo. ~--—-— e GR page
as fee/file/instru-
ment/microfilm/receptidn No.
Records of said County.
Witness my hand and
affixed,

T ———

RAME
By e, Depd

i)

THIS AGREEMENT made angd enteredintothis ._________ da
by and between Klamath County Tax Collector

y of April

1997

hereinafter called the first party, and

iamath First Federal Savings & Loan Assn. ”

hereinaiter called the second party, WITNESSETH:
On or about arch ,19_96

Arnold Migliace io, Jr.

» being the owner of the following described property in

Klamath

Lot 3 in Block 2
plat thereof on
County, Oregon

of Pine Grove Ponderosa,
file 4in the office of the

(F sPace INSUFFICIENT, ConTrE D@mmnoeta
executed and delivered to the first party a certain ca Ssessmen

County, Oregon, to-wit:

according to the official
County Clerk of Kiamath

oy

5
Llen

(srz:ewhcummw. trat deod, contracy, swtyagroemmnorM)

to secure the sum of $...2.783.30
» in the Records of __
—mmsemmeeeee_ andfor zs fee/ﬁle/instrument/microﬁlm/rcception No.

(kerein called the first party’s lien) on the property,
— Recordad on _ — 19

book/reel/volume No. s--=-==-—-—____ at page
- (indicate which);

-—Filed on ___Maxch
~emmemeeKlamath _ - S
No. Imp 114 Is5.25 (indicate which);

,1996 |
County,

U County,
{indicate which),

Oregon,

¢ second party is about to loan
On at a rate not exceeding ___8.875 __
- Trust Deed

the sumof §__42,

in the office of the
Cregon, where it bears ﬁ!dﬁle/’bxmnWWMWn

and in the office of the

to the presont owner of the

which lien was:
~-—--- County, Oregon, in

Tax

Lollector

e __Of

s_____,
%. of Motor Vehicles {indicate which)

v of

where it bears fce/ﬁle/instrument/micmﬁ!zn/reccption No.

Or ascigned first party’s lien and at all
ercby secured,
property, with interest there-

(smmuhnmmgmmmmw.mm.mmmmwwwm)

the second party’s Hen) upon the property and is to be repaid not more thap

- (hereinafter called

from its date.

- Odays & years (indicate which)




STATE OF CREGON : COUNTY OF KLAMATH:

To induce the second pasty to make the loan last meationed, the first
party’s lien to the lien about to be taken by the second party as above set forth.

NOW, THEREFORE, for value received, and for the puspose of inducing the second party to make the loan aforesaid, the
first party, on behalf of the first party and also on behalf of the first party’s personal representatives, SUCCESSOTS, and assigns, hereby
covenants, consents and agrees to and with the second party and second party’s personal representatives, Successors, and assigns,
that the first party’s lien on the property is and shall always be subject and subordinate to the lien abeut to be delivered to the sec-
ond party as aforesaid, and that the second party’s lien in all respects shail be first, prior and superior to that of the first party, pro-
vided always, however, that if the second party’s lien is not duly filed or recorded, or an appropriate financing statement with respect
thereto duly filed withint e days after the date hereof, this subordination agreement shall be nuil 2nd void and of no
force or effect.

It is expressly understood and agreed that nothing herein contained shall be construed to change, alter or impair the first
party’s lien, except as hereinabove expressly set forth.

In construing this subordination agreement, and where the context so requires, the singular includes the plural, and all gram-
tmatical changes shall be made so that this agreement shall 2pply equaily to corporations and to individuals.
IN WITNESS WHEREOF, the undersigned has exccuted this agreement. If the undersigned isa ration, it has caused its

party has agreed and conseated to subordinate first

name to be signed and its seal, if any, affized by an officer or other pe /1 duly apthorij,cg ¢ do so by ofder of its board of directors.
P N VNV
“Megipl iy

-

STATE OF OREGON, County of - e &TRINTA

) ss.
This instrument was acknowledged before me on

by

This instrument was acknowledged before me on AR\
Y caas) AN

Tt CalL ECTOR :

Naaoreas o Lo e

k.,LA; DCb @ Q‘(J\b(k e

OFFICIAL SEAL. INotary Public for Oregon 2
SYLVIA PEABCDY M wmmiss'on expire - peal -&'\?_‘I\FD
NOTARY PUBLIC-OREGON 4 1on EXPIES
CONMISSION NO. 05161C
ﬂmMSSﬁOﬂ EXPIRES FEB. 28 ?QOQ £

SS.

Filed for record at request of Amerititle

of

1 the 17th
Apri AD. 1997 3:35 oclock __Pe M., and duly recorded in Vol. __M97
on Page 11709 .

ernetha G. Letsch, County Clerk
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