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STATE OF OREGON,
County of } ss.
I certify that the within instrument
gived for record on the - day
of _____2N -——19_____ at
~~---——-e-- O’Clogk _____M., and recorded in
book/reel/volumeNp: _________ -~ On page
“remmes—-emeoo 00d/Onas fze/file/instru-
ment/microfilm/reception
Recordof ._________ id County.
Witness my hand and seal
affixed.

THIS TRUST DEED, made this ...___11th day of ... APRIL

RAYMORD EVATT ARA. RAYMOND BRTCE EVATT ARA RAYHOND B EVATT~

KLAMATHCOUNTY_! L s SN Grantor,

seemmeeee, @s Trustee, end

WITNESSETH -

e, @8 Beneficiary,

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property in

-eeeeee County, Oregon, described as:

SEE ATTACHED EXHIBIT A

hereditaments and nppurfenances and all other righte thereunto belonging or in anywise now
83 and profits thareof and all fiztures now or Eereaftor atteckhed to ©r used in connection with

FOR THE PURPOSE OF SECURING PERFOR C, thﬁzg’x Rﬂ'ﬁe:zﬁ?i QWSWOﬁcéfﬁf?mmed and payment of the sum

USAND SEVEN

R T D . | e s Dbllara. with interest

thareon according to the terms of a Promissory

note of even date herewith, payab {4 made by grantor, the final payment of principal and inferest hereot, if

not sooner paid, to be due and payable . Ap\’?.’il...lﬂ 282001
The date of maturity of the debf¢ secured by ¢

becomes due and payable, grantor either

erty or all (or any parr) o

boneticiary's option*®

come immediatel

assignment,
To profect the sscurity of this trust dee

nt of the note

t) of the prop-

ary. then, at the

erein, or herein, shall be-
fute a sale, conveyance or

» ot fo remove or demolish any building or im-

'»

To comple £ood and Iiabitable condition any building or improvement which may be constructed,

damaged or destroyed thereon, and Pay when dus all costs incurred theresfer,

3. To comply with all Lasys, ordinancas, ragulations, Covenants, conditions and restrictions affecting the Droperty; if the beneficiary
80 requests, to join in executing such financing statements pursuant to the Uniform Commercizl Coda as the beneficiary may require and
to pay for tiling same in tho proper public offico or oflices, as well as the cost of all lion searches made by filing officers or searching

agencies as tnay be deemed desirable by the benelicizry.
4. To provide and coatinuously maintain j
damage by fire and such other hasards as the beneficiary may from fimo fo time require,

insurance on ths buildicgs now or herecfter erocted on the Property against loss or

in an amouni not less than &

written in companies acceptable to the boneficiary, with loss payable fo ¢ho latter; all policies of insurance shall be delivereﬂd. Aré the bene:
ficiary as soon as insured; if the grantor shall fail for BNy reason {o procure any such insurance and o daliver the policies to the bensficiary

at Isast fifteen daya prior to ths expiration of any policy of insurance now or placed on the buildings, the bensticiary may pro-
curo the same at drantor’'s expense, The amount collected undes any £, i ance policy may be applied by bereticiary upon

any indebtednass secured hereby and in such order as bensficiary may , or at option of benelticiary the entire amount so collected,

application or releass shall no¢ cure
ice,

promptly deliver recaj,

liens or other charges payable by grantor,
ment, bensliciary may, at its optiorn,
secured hereby, together with the obli,
the debt secured

or waive any default or notice of default here-

assassments, insurance Premiums,

th funds with which to make such pay-
erost at the rate set forth in the note
» shall be added to and Zecome & part of
nd for such peyments,

extent that they are

ch payments shall Bo imums iately dus and pavable without notice,

and the noeapayment thersot 2hall, a¢ render &l! sums secured by this trust desd im:nediate:‘y due and pay-

alle and constitute a breach of this truss deed.

6. To pay all corts, fees and exponses of this trust inc!uding the cost of #itls soarch as well as the other costs and expenses of the

trustes incurred in connection with or in e,
7. To appear in and defend action or procsoding purporting to afiect the secy
and in any suse, i i

penses, including evidence of title and

8raph 7 in alt cases shall Do fixed b

turther agreea to pay such sum at the appellate co
1t is mutually sgroed thae:

nforcing this obligation and trustea’s and aitorney’,
¢

8. In the event that any portion or all of the Proporty shall be taken under ths right of eminent domain or condemnation, bene-
ticiary shall have the right, it i¢ so electy, to require that all or any portion of the monies payable a8 compensation for such taking,

NOTE: The Trust Dacg Act provides that the trustes hereunder must b of! who Is an active msmber of the Orager Stata Ber, a bank, trugt campsany
or savings and loan assoclation guthorized o do businags under th Unitnd Statsg, a titia Intursnce company suthorized {0 insurs title to real

propsety oi this state, i(s subsldlaries, affillstes, agents or branches, the Unlted Staies or any egency tharec!, or
‘WARNING: 12 USg 17013 regulates ang may prohldit exerciss of thig cptivn, -

an eswiow apent icensad undar ORS 656.505 to 636.585.

N‘_..;I

“*The publisher suggests that such an agreement address the Izsas of eblzinlsg bepefielzry's consent in complets detzil.
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wkich ars in excess of the amaunt roguired {o pay all racsomable coats, expenses and attorney’s fees nocessncily paid or incurred by grantor
Im such proceedings, shall be paid to -boneficiary. and applied by it iirst upen any roascneblo coste and expenses and attornoy’s fees, both
in the trizl and appellate courts, rocossarily. paid or incurrsd by beneticiary. in such sedings, and tho balancs applied upon the indebted-
n2ss secured hereby; . and. geantor agiees, at its own expense, (0 take such actions and execute such instruments as shall be necessary
in obtaining such compensation, promptly upon beneficiary’a request. =" - . ) . )

S. At any timo and irom time to time upon wridten request of bensficiary, payment of its fess and presentation of this deed and
the note for endorsement (in case of full roconveyancess, for cuncellation), without atfecting the liability of any person for the payment of
the indobtedness, trusten may {a) consent tc the making of any map or plat of the property; (b) join in granting any easement or creat-
ing any restriction thereon; (c) join in any subordinations or other &groement  elfocting this doed or tho lien or cliarge thereof; (d)
reconvey, without warranty, gll or any part of the property. The granice in any reconveyance may be described as the “person or persons
legally entitlsd theroto” and the recitala therein of any metters or facts shall ba conclusivs proof of tho truthifulness thereof. Trustee's
fees lor any of the services mentionsd in this paragraph ghall be noi less than 85.

10. Uron any default by grantor heresrnder, beneficiary may ut ary time without notice, either in person, by agent or by & receiver
to be appointed by a court, and witkout regard to the adequacy of any sscurity for the indebfedness hereby secured, enter upon and take
possession of the property or any part thereof, in its cowvn name sue or otherwise collect tho rents, issues and profits, including those past
due and unpaid, aund apply the samo, less costs and expenses of operation and collection, including reasonzhie attorney’s fees upon any
indebtedness secured hereby, and in such order as beneficiary may determine.

11. The entering upon and taking possession of the propezty, the collection of such rents, issues and profits, or the proceeds of fire
and other insurance policies or compensation or awards for any taking or damags of the property, and ths application or release thereof as
aforesaid, shall not cure or waive any default or notice of defaulit hereunder or invalidate any act done pursuant to such nctice.

12. Upondetault by grantor in paymont of any indebtodness secured hereby or in grantor’s performance of any agreement hereunder, time
being of the essance with beneliciary may deciare all sums sccured horeby immediately
dus and payable. icd, to proceed to {oreclose this trust deed in equity s 8 mortgags or direct the
trusteo to foreclose this trust deed by advertisement and sale, or may direct the trustes to pursue any other right or remedy, either at
lav’ or in equity, which the beneficiary may have. In the event the beneficiary electa ta foreclcse by advertisement acrd sale, the bene-
ticiary or the trustece shall exacute and cause to be recorded a written notice of defauit and elsction to sell the Property to satisfy the cbliga-
tion secured hereby whereupon the trustee shall fix the time and place of sale, give notice thereof as then required by law and proceed
to forsclose this trust deed in the manner provided in ORS 86.735 o 86.795.

13. Aftsr the trustee has commenced foreclosure by advertisement and sale, and at any time prior to 5 days before the date the
trustee conducts the =ale, the grantor or &ny other person so privileged by ORS 86.753, may cure the default or defaults. If the default
consists of a failure to pay, whken due, sums sscured by the trust deed, the default : i
time of the cure other than such portion as would not then be dus had no default s capable of being
cured may be cured by tendering the performance required under the obligation or trust deed. I any case, in addition to curing the de-
fault or delfaults, the person effecting the cure shall pay to the beneticiary all costs and expenses actually incurred in enforeing
the obligation of the trust deed together with trusfee’s and attorney’s fees not oxceeding the amounts provided by law.

14. Otherwise, the sale shall be beld on the date and at the time and place designated in the notice of ssle or the time to which
the sale may be postponed as provided by law. The trustee may sell the property either in one parcel or in separate parcels and shall ssll
the parcel or parcels at auction to the highest bidder for cash, payable at the time of sale. Trustes shall deliver to the purchaser its deed
in form as required by law conveying the property so sold, but without any covenant or warranty, express or implied. The recitals in the
deed of any matters of fact shall be conclusive proof of tha truthfulness thereof. Any person. excluding the trustee, but including the
drantor and beneficiary, may purchase at tho sale.

15. When trustee sells pursuant to the powers provided herein, frustee shzll apply the proceeds cf sale to payment of (1) the ex-
penszs of sale, including the componsation of the frustec and a reasonable charge by frustee’s attornoy, {2) to the obligation secured by
the trust deed, (3) to all persons having recorded lisns cubsequent to the intsrest of the trusteo in the trust dsed as their interests may
appear in the order of their priority and (4) the surplus, if any, to'the grantor or to any successor in interest entitled to such surplus.

16. Beneficiary may from time to time appcint & successor or successors fo &ny trustce namsd herein or fo any successor tfrustee
appointed hereunder. Upon such appointment, and withous conveyance fo fhe successor trustee, the latter shall be vested with all title.

i nferred upon any trustee herein named or appoi. Each such appointment and substitution shall be
made by written instrument executed by beneliciary, which, when recordod in the miortgage records of the county or counties in which the
property is situated, shall be conclusive proot of proper appointment of the sucCTersor trustee.

17. Trustee accepts thie trust when this deed,

erost that the grantor is lawtully
seited in fee simple of the real property and Ras a valid, unencumboer ed titl= therato, excopt as may be set forth in an adderndum or exhibit

attacked fereto, and that the grantor will warrant and forever defend the same against all persons whomsoever.

WARNING: Unless gran‘or provides beneficiary with evidence of insurance coverage as required by the con-
tract or loan agreement between them, beneficiary may purchase insurance at grantor's expense to protect bene-
ficiary’s intrest. This insurance may, but nced not, also protect grantor’s interest. It ihe collateral becomes damagded,
the coverage purchased by beneficiary may not pay any claim made by or against grantor. Grantor may later cancel
the coverage by providing evidence that grantor has obtained property coverage elsewhere. Grantor is .responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor’s contract or
loan balance. If it is so added, the intarest rate on the underlying contract or loan will apply to it. The effective date
of coverage may be the date grantor’s prior coverage lapsed or the date grantor fziled to provide proof of coverage.
The coverags beneficiary purchases may be considerably more expensive than insurance granfor might otherwise
cbfain alone and may not satisfy any need for property damage coverage or any mandatory liability insurance re-
quirements imposed by applicable law.

: Tho grantor warrants that tho procseds of the loan represonted by ths above dascribed note and this trust deed are:

(a)* primarily for grantor's personal, family or housahold purposas (ese I'mportant Notice below),

(b) icr an organization, or (even if grantor is a natural person) ars for business or commercial purposes.,

This dead applies to, inures to the benetit of and binds all parties hereto, their heirs, legatees, devisees, sdministrators, executors,
personal roprosentatives, successors and assigns. The term beneficiary chall mean the holder and cwner, including pledgee, of the coafract
secured herely, whether or not nzmed as a beneliciary herein.

In construing this mortgage, it is understood that the mortgager or mortgages may be more than ons percon; that if the context so
requires, the singular shall be taken to mean and include the plural, and that gencrally all grammatical changes shall be meade, assumed and
implied fo make ths provisions hereof apply equally to corporations and to individuals,

IN WiFNESS WHEREOF, the grantor has executed this instrument the day and year first above written.
* IMPORTANT NOTICE: Delate, by lining out, whichever warranty (a} or (b) is Mocret & _oH @ S aed
not epplizable; If wurranty {a) Is applicable and the beneficiary is a creditor # -
as such word is dofined in tha Truth-in-londing -Act and Regulation Z, the
benaficiary MUST comply with the Act and Ragulation by making required
disclosuras: for this purposo use Stevens-Noess Form No. 1319, or equivalens.
1f compliance with the Act is not required, disregurd this notics, et e et e e

4 ke .
STATE OF OREGON, County of .......... KILIRH . Yss.

PR 97
instryment knowledged before me on , 19 , |
by .. w rhs %? & 19_}‘}’;44,«,9;3 BLIEE é’u/ﬁ»{/ ,{f«fzmwpk 8. cvrfi.
TOFFICIAL SEAL 111:s=?§strument was acknowledged before me on
THOMAS A, WEPORE

NOTARY PUBL) EGO s eeemenionoceesananns
CoMMISSIoN »?a@gsrz’fgi :

MY COMuSSion Expin B fau s vama srvesses
i< & l\()\}..,A ri‘:’% W _/Z‘g;{;—){(‘

Lo Y

. . . N fes
Notary Public for Oregon My commission expires -.q[-l?é?
REQUEST FOR FULL RECONVEYANCE (Te be used only when obligations have baon paid.}

. - , Truséeo

The vndersigned is the legal owner and holder of all indebtedness secured by the forogoing trust doed. All sums secured by the trust
deod have boen fully paid and satisficd. You horeby are directed, on payment to you of any zums owing to you undor the termse of the
trust deed ot pursuant to statute, to cancs! all evidences of indebtodness recured by the trust deed (which are dzlivered to Yyou herswith
together with the trust deed) and to reconve » without warranty, to the parties designated by the terms of the trust deed the estate now

held by yeou }md‘er the exrne, Mail reconveyznca and downa?nta to

DATED: ..o U 7

Do 10t fots or clostroy this Trust Desd R THE NOTE which It sacurss.
Both rust be dsliverad to the trustes for cancelletion before
reconveyance will be mads.

Banoliciary




EXHIBIT "aA*®

DESCRIPTION OF PROPERTY

The following described real property situated in-Klamath County, Oregon,:

A portilon of Lots 9..10. Il and 12 in Block 6 of Altawmont Acres, more
particularly described as follows:

Beglnning at a point on the Souti line of said Lot 10, being 147 feer. East

of the Southwest corner of said Lot 10; thence continuing: Ease along the South

line of Lotsl0 and 11 to the Westerly right of way line of the U.S.R.S. F-7

Lateral; thence in a Northwesterly direction along said cawual right of way line

to the South boundary line of Lot 8 of said Block 6; Ethence West along the
North line of said Lot 9 to a point 122 feet East 0Ff the Northwesi corner of

sald Lot 9; thence South 71 feet; thence East 25 feet; thence South parallel to

the West line of said Lot 9 and 10 to the point of beginning.

STATE OF OREGON : COUNTY OF KLAMATH: SS.

Filed for record at sequest of Klamath County Titie the 17th

April AD,19_97 a 3:35 o'clock _ Po M., and duly recorded in Vol M97
of _ Mortgapes on Page 11720 .

emnetha G. Letseh, County Clerk

$20.00 7_#{1;4,”1 \ P v 0




