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TRUST DEED STEATE OF OREGON,
- Coupty of : }5&
Egertify that the within insirdment
was received for record on the ______ day
of , 19 ,at
o -———-.M,, and recorded in

B Vo farne Bnd AGEreEs : Recordof . ______________
ASier rocording, retur to (lame, ABSeas, T ' Witness my hand and
-HIGH DESERT_TAND. LLC : affixed.
P.0. BOX 1316

-KLAMATH FALLS. OR___97601

By

; . 15th April 97
THIS TRYST DEED, m this 2 - .. f -
jgg;n% %ﬂ arsof an&'Mlch%ifE LU PaYson » 19 between

. ) tor,
AmerititIe Co. of KI3imatw Falss, " 0régon as .;..f_zg::nai;
High Desert LAand, "LLT,  Or&goh ? ’

.- ‘ . , as Beneficiary,
- WITNESSETH:
Grantor irrevocably grants, bardains, sells and conveys to trustee in trust, with power of sale, the property in

lamath County, Oregon, described as:

Lot 4, Block 1; Klamath’Fdrest Estates, according to the
official plat thereof, on file in the office of the County
Clerk, Klamath County, Oregon. AP# 3510-015A0~-004C0

together with all and singular the tenements, hereditamants and appurtenances amd sll other righta thereunto belonging or in anywise now
or herealter appertaining, and the rente, issues and profits thereof and all fixtures now o herealter attached to or ussd in connsction with
the property.
FOR THE BURPOSE gF SECURJNG é’ERFO
k]

of ocur thousan irve

ceveeesenins oo Dollars, with interest thereon awcording to the terms of a promissory
ary or order and made by grantor, the tinal Payment of principal and inferest Lereof, if
not socner paid, to be due and payable 4/16 ,25)07...

The date of maturity of the debt secured by this instrument is the dats, stated above, on which the final installment of the note
becorias duo and payable.

To protect the security of this trust deed, grantor agrees:

1. To profect, preserve and maintain the property . in good condition and repair; not to remove or demolish any building or im-
provement thereon; not to commit or permit any waste of the property.

2. To complete or restore prompily and in #ood and habitable coruiition any building or improvement which mey be constructed,
damaged or destroyed thereon, and pay when due all costs incurred therefor.

3. To comply with all laws, ordinances, rogulations, covenants, conditions and restrictions aflecting the property; if the beneficiary
80 requests, to join in executing such financing statements pursuant to the Uniformn Commercial Code as the beneficiury msay reguire and
to pay for filing same in the proper public office or offices, as well as the cost of all lien searchos made by filing officers or searching
agencies as may be tzemed desirable by the bensticiary.

4. To provids and continuously maintain insurance on the buildings now or hsreatter erected on the property agairist loss or
damage by fire and such other hazards as the bereticiary may from time to time require, in an amount not less than § »
written in companies acceptable to the beneficiary, with loss payable to the latter; all policies of insurance shall be delivered to the bero.
ficiary as soon as insured; if the grantor shall tail for y such insurance and to deliver the policies to the beneficiary
at least fiftoen days prior to the expiration of any policy of insurance now or hereafter placed on the buildings, the bencficiary may pro-
cure ths same at grantor's expense. The amount collected under any fire or other insurance policy may be applied by beneficiary upan
any indebtedness secured hereby and in such order asg beneliciary may determine, or at option of beneliciary the entire amount so collected,
or any part thereof, may be released to grantor. Such application or releass shall not cure or waive any default or notice of default here-
under or invalidate any act done pursuant to such nclice.

S. To keep the property Iree from construciion liens and to pay 2!l taxes, msasessments and other charges that may be levied or
asssssed upon or against the propsrty before any part of such taxes, assessments and other charges become past due or delinquen? and
promptly deliver receipts therefor to beneficiary; should the grantor fail to make payment of any taxes, assessments, insurance premiums,
iiens or cother charges payable by grantor, either by direct payment or by providing beneficiary with funds with which to make such pay-
ment, bensticiary may, at ita option, make payment therect, and the amount so paid, with inferest at the rate set forth ir ths note
secured hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added to a2nd become a part of
the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof and tor such payments,
with interest as aforesaid, the property hereinbefore dascribed, as well as the grantor, shall be bound to the same extent that they are
bound for the payment of the obligation herein desscribed, and all such payments shall be immediately due and payable without notice,
and the noanpayment therect shall, at the option of the bennficiary, render all sums socured by thiz trust deed immedistely due and Pay-
able and constitite a breach of this trust deed.

6. To pay all costs, ieea and oxpenses of this trust including the cost of titls ssarch as well as the other costs and expensss of the
trustee incurred in connection with or in enforcing this obligation and trustee’'s and attorney’'s foees actually incurred.

7. To appoar in and defond sny action or prozeeding purporting to atfect ths sscurity rights or powere of Ebencticiary cr trustes;
and in any suit, action or procoeding in which ths beneticiary or trustee may &ppear, including any suit for the foreclosure of thiz deed
or any suit or action rolated to thiz instrument, including but not limited to it validity and/cr enforceability, to pay all costs and ex-
penses, including evidence of title and the boensliciary's or trustee's attorney fees; the amount of attorney fees mentioned in thiz para-
graph 7 in alt cases shall be fixed by the trial court and in the evant of an appeal from any judgavent or decree of the trial cour?, grantor
furthor agroes to pay such sum ot ¢ho appellate court ghall adiudge roascnable az the beneficiary's or trustee's attorney foes on such apzeal.

It is aratually agreod that:

8. In tha event that any portion or all of the proporty ahall be taken uander the right of eminent doms=in or ccardemnation, bane-
ficiary shall have the right, if it so clects, to roquire that all or any portion of thes moniss payable as ccmpensation for such taking,

NOYE: The Yrust Deed Act provides that the trustes hereundar must be e2ithsr on citerney, who is an active member of the Orsgon Stote Bar, a kank,
trust company or savings and fcan association authorized to do buslness vndaer the iaws of Orogen or the Unised Stotos, a fitle jnswrance company autho-

rized 1o Insure title to real properfy of this state, its subsidicries, offilictes, agents or bronches, the United States or ony agoncy thareof, cr an escrow
ogent liconsed under ORS 696.505 to 6556.585. . .
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which ave in excess of the amount required to pay all reasonable coats, expenses and atfornsy’s fess necezsarily paid or incurred by grantor
in such proceedings, ahall be paid to bensliciary and spplied by i¢ {ira? upon any roasonable costs and expenses and attorney's fees, both
iri the trial and appellats courts, necessarily paid or incurred by beneliciary in t2ich procsadings, and ¢he balance applied upon ths indebted-
ness secured hereby; and granior ajrees, &t .ifs own expenss, fo take such actions. and executa such instruments as shall be nocessary
in obtaining such compensation, promptly upon bensficiary’s requeszt... . . R e N . .

9, At any time and from timo te time upon written request of bensficiary, payment of its fees and presentation of this deed and
the note for endorsement (in case of full reconveyances

, for cancellation), without atiecting the liability of any person for the payment of
the indebtedness, frustec may (a) consent to the making o

# any map or plat of the property; (b) join in granting any easernent or creat-
ing any restriction thercon; (c) join in any subordination or other agroernznt affecting this deed or ths lien or cherge thereof; {d)
reconvey, witheut warranty, all or any part of the property.

The grantee in any reconveyance may be described as the ‘'rerson or persons
legally entitled thereto,” and tha recitals therein of any miatters or

faces ghall bs conclusive proof of the truthfulness thereoi. Trustee’s
fees for any of the services mentionad in this paragraph shall be rot less than $5.

10. Upon any default by grantor hereunder, benoficiary may a i i ice, either in person, by agent of by a recsiver
to be appointed by a court. and without ragard to the adsquacy of any security for ¢} btedness hereby secured, enfer upon and take
rossession of the property or any part thereof, in its own name suc or otherwise collect the rents, issues and prolits, including those past
due and unpaid, and apply the same, less costs and expenses of cperation and collection, including reasonable attorney's fees upon any
indebtedness sacured hereby, and in such order aa beneiiciary may determine.

11. The entering upon and taking possession cf the property, the collection of such rents, issues and prolits, or the proceeds of lire

and other insurance policies or compensation or awards for any taking or damage of the property, and the application or release thereof as
aforesaid, shall not cure or waive any default. or. notice of default.hosocunder of invalidate any act-donie pursuant to such notice.

12. Upondefault by grantor in payment of any indebtedness securcd hereby or in grantor’s performance of any agreement hereuznder, time
being of the essence with respect to such payment and/or performance, the beneficiary may declare all sums secured hereby immediately
due and payable. In such an event the beneliciary may elect to proceed fo foreclose this frust deed in equity as a mortgage or direct the
trustee to loreclose this trust deed by advertissment and sale, or may direct the trustee to pursue any other right or remedy, either at
law or in equity, which the beneficiary may have. In the event the beneficiary elocis fo foreclose by advertisement and sale, the bene-
ficiary or the trustee shall executs and cause to be recorded a written notice of default and election to sell the property to satisfy the obliga-
¢ion secured hereby whereupon the trustee shall fix the time and place of sale, give notice therec?! as then required by law and proceed
to foreclose this trust deed in the manner provided in ORS 86.735 to 86.795.

13. After the trustee has conmnenced foreclosure by advertisement and sale,

frustee conducts the sale, the grantor or any other person so privileged by ORS 85.753, may cure the default or defaults. If the delault
consisis of a failure to pay, when due, sums secured by the trust deed, the default may be cured by paying the entire amount due at the
time of the cure other than such portion as would not then be due had no default occurred. Any other default that is capable of being
cured may be cured by tendering the performance require:

d under the obligation or trust deed. In any case, in addition to curing the de-
fault or defeults, the person etfecting the cure shall pay to the bes

neficiary all costs and expensecs actually incurred in enforcing
tize obligation of the trust deed together with trustee’s and attorney's fees not exceeding the amounts provided by law.

14. Otherwise, the sale shall be held on the date and at the tims and placs designated in the notice of sale or the time to which
the sale may be postponed a3 provided by law. The trustee may sall

the prcperty either in one parcal or in separate parcels and shall sell
the parcel or parcels at auction to the highe

st bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the property so sold, bu

¢ without any covenxznt or warranty, express or implied. The recitals in the
deed of any matters of fact shall be conclusive proof of the truthfulness theroof. Any person, excluding the trustee, but including the
grantor and bensliciary, tnay purchase at the sale.

15. When trustee sells pursuant to ths powers provided herein, trustce shall apply the proceeda of sale to payment of (1) the ex-
penses of sale, including the compensation of the trustee and a reasonable charge by trustee’s attorney, (2) to the obligation secured by
the trust deed, (3) to all persons having recorded liens subsequent to the interost of the trustee in the trust deed as their interests may
appear in the order of their pricrity and (4) the surplus, if any, to the grantor or to any successor in interest entitled to such surplus.

16. Beneficiary may from time to time appoint a successor of SUCCesSors to any trust=e named herein or to any successor trustee
appointed hereunder. Upon such appointment, and without conveyance to the successor iruaitee, the latter shall be vested with all title,
powers and duties conferred upon any trustee herein named or appointed hereunder. Each such appointcient and substitution shall be
made by written instrument executed by beneticiary, which, when recorded in the mortgage records of the county or counties in which the
property is situated, shall be conclusive proof of proper appointment of the successor trustee.

17. Trustee accepts this trust when this deed, duly executed and acknowledged, is made a public record as provided by law. Trustee
is not obligated to notily any party hereto of pending sale under any other deod of trust or of any action or proceeding in which grantor,
bensliciary or trustee shall he a party unless such action or proceeding is brought by trustee.

The grantor covenants and afreez to and with the beneficiary and the beneficiary’s successor in interest that the grantor is lawiully
seized in fse simple of the real property and has a valid, unencumbered title thereto, excapt as may be set forth in an addendum or exhibit
attacked hereto, and vhat the grantor will warrant and forever defend the same against¢ all persons whomsoever.

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-

tract or loan agreement beiween them, beneficiary may purchase insurance at grantor's expense to protect bene-
ficiary’s interest. This insurance may, but need not, also protect grantor's interest. 1f the collateral becomes damaged,

the coverage purchased by beneficiary may not pay any claim made by or against grantor. Grantor may later cancel
the coverage by providing evidence that grantor has obtained property coverage elsewhere. Grantor is responsible

for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor’s contract or
loan balance. If it is so added, the interest rate on the underlying contract or loan will apply to it. The effective date

of coverage may be the date grantor's prior coverage Iapsed or the date grantor failed to p

rovide prcof of coverzge.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise

obtain alone and may not satisfy any need for property damage coverage or any mandatory liability insurance re-
quirements imposed by applicable law.
The grantor warrants that the proceeds of the loan represented by the above described note and
(a)* primarily for grantor’s personal, tamily or household purposes (see Important Notice below),
(b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes.
This deed applies to, inures to the benetit of and binds all parties herzsto, their heirs, legatees, devisees, administrators, executors,

personal representatives, SUCCSSSOrS and assigns. The term beneliciary shall mean the holder and owner, including pleddee, of the contract
gecured hereby, whether or not named as a beneficiary herein.

In construing this trust deed, it is understood that the grantor, irustee and/or beneficiary may each be more than one person; that
if the context so requires, the singular shall Bbe taken to mean and incl

ude tho plural, and that generally all grammatical changes chall be
made, assumesd and implied to mnake the provisions hersof apply equally to corporations and to individuals.

1IN WITNESS WHEREOF, the grantor has executed this\instrument theday year first above written.
* |PAPORTANT MOTICE: Delete, by lining out, whithever warranty {a} or {b}) is

ot applicable; If wamanty (o) is applicakls and the beneficiary is o credilor
as such word is defined in the Truth-in-lending Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation by making required
disclosuros; for this purposo use Stevens-Hoss Form No. 1319, er equivalent.
if compliance with the Act is not required, disragard this notite.

STATE OF OREGON, County of

inst e as ackngwledggd before me o
L by _,ET G .S ¢
N T2 gne on

T P DIND AT S O N T S SN, SRR p
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and at any time prior to 5 days belore the date the

this frust deed are:

P : OSOREIS

STATE OF OREGON : COUNTY OF KLAMATH: sS.

Filed for record at request of ~_ Johnny R. Paxson
of April AD. 10 _97

the 18th
at 9:00 o’clock A .M., and duly recorded in Vol MO7
of Mortgages on Fage 11726

) , ernetha G. Letsch, County Clerk
$15.00 by /) 4t Al /




