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DEED OF TRUST - -

L e - ‘ (Spacp ab&va hiés line for Recorders u.sa)
. ey e Co April 1, 1997

' DARLENE M ALTER AND DAVID W. ALTER, =
Grantor(s): w1 FE AND  HUSBAMD —

,

dress: sana B,“m- Mauntain. D
Klamath Fsils OR 976861

DARLENE M ALTER AND S I . :
BOrrcwef(S):DAVlD,W'ALTER Hddress: 5208 Biue Mountsin Dr
LU L R e e e o0 TKismath Fells OR 97801
Benaficiary/{Lendery: United States-Nationa! Bank of Orosgon - address:_P.O. Box 3176, Portland, OR. $7208-3176
Trustes: __U.S. Bank of Washington, National Association Address: 501 Hawthorne Bivd. Suite 301
' : T T IR . Foridand, Oregon 87214

1. GRANT OF DEED OF TRUST. By signing below as Grantor; | irrevocably grant, bargain, sell and convey to Trustee, in trust,
with power of sale, the following property, Tax Account Number ~R39nR0140602700 . locatedin
Klamath CT County, State of Oregon, more particularly doscribed as foliows:
LOT 19 N ‘BLOCK 2 OF TRACT NO. 1602, LA WANDA R ILLS ,- ACCORDING TO THE
-OFF ICTAL PLAT THEREOF ON FILE IN THE OFFICE OF THE COUNTY CLERK OF
KLAMATH COUNTY., OREGON. .. e e

or as described on Exhibit A, which is attached hereto and by this referonce incorporated herein, and all buildings and other
improvements and fixtures now or latar located on the Proparty (ali referrod to in this Deed of Trust as "the Properiy®). 1 also
hereby assign to Lender any existing and future leases and rents from the Property as additional security for the debt
described bolow. ! agree that | will be legally bound by all the terms stated in this Deed of Trust.

2.DEBT SECURED. This Deed of T_fpst saecures the following: e

[ﬂ a. The payment of the principal, interest, credit report fess, late charges, attomeys’ fees (including a2ny on appeal or
review), collection costs. and any and . all othor amounts, owing under a note with an original principal amount of
$ 24 13453 . dated April 1' 10687 . signod by
Darlsna M Alter and Devid W Altaor - '

and payable to Lender, on which the fast payment 1S due jaeeh 27. 2012
obligations, if any (collectively "Note®): . Lo -

{("Borrower"}
. as weil as the following

and any extensions and rehewa!sbf any length. The}’Wo‘rds?'UNE OF CREDIT INSTRUMENT™ do not apply to this Deed of
Trust if this paragraph 2.a.is checked, unless paragraph 2.b. is also checkad.

[15. The payment of all amounts that are payable to Lender at any time under &
dated L . . and any riders or amendments

thereto ("Credit Agmamant‘), sign/ed{by

) : {"Borrower®).
The Credit Agreemontis fora revelving line of credit under which Borrowor may obtain (in accordance with the terms of the

Credit Agrssment) one or more loans from Lender on one or more cccasions. The maximum principal amount te be
advanced and outstanding at any one time pursuant to the Credit Agreementis $

The term of the Credit Agreament'consists of an: ihitial‘period of tan years, which begins on the above-indicated date of the
Credit Agreament, during which advances can be obtained by Borrower, followed by a repayment period during which
Borrower must repay all amounts owing to Lendsr under the torms of the Credit Agreement. The length of the rapayment

period and the maturity date will depend on the amounts owed at the beginning of the repayment period, but it will end no
later than the maturity date of .

This Deed of Trust secures the performancs of tho Cradit Agreement, the payment of all loans payable to Lender at any time
under the Credit Agreement, tho payment of all interast, crodit report fess, late charges, membership feos, attorneys’ fees
{including any on appsal or review), collection costs and any and all other amounts that are payable to Lender at any time
under the Cradit Agreement, and any.extensions and renswals of any length.

[Xd c. This Deed of Trust also secures the payment of all cther sums, with interest thereon, advanced under this Desd of
Trust {o protect the security of this Deed of Trust, and the performance of any covenants and agreements under this Deed of
Trust: This Deed of Trust also secures the repaymoant of any future advances, with interest thereon, made to Borrower under
this Deeod of Trust. e P A : P

The interest rate, payment terras and balance dus under the Note or Credit Agreement or both, as applicable, may be
indexed. adjusted, renewed or rensgotiated in accordanceo with the terms of the Note and the Credit Agreement and any
extensions and renswals of the Note or Crodit Agresment or both, as applicable.
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‘3. INSURANCE, LIENS, AND UPKEER, i e

Rl
3.1 | will keep the Property insured WY companies
scceptable to you with fire and theft insurance, flood
insurance if the Proporty is located in any aroa which is, or
hereafter will be designated as a special Hood hazard area,
and extended coverage tnsurance, if any, as follows:

ML ER-GROUD

The policy amount will be enough to pay the entire amount
owing on the debt secured by this Deed of Trust or the
insurable valus of the Property, whichever is less, despite
any "co-insurance® or similar provision in the policy. The
insurance policies will have your standard loss payable
endorsement. No one but you has a mortgage or lien on the
Property, except the following "Permitted Lien(s)™

-ODVA

3.2 | will pay taxes and any debts that might become a lien
on the Property, and will keep it freo of trust deeds,
hortgages and liens, other than yours and the Permitted
Liens just described. C T

3.3 I will also keep the Property in good condition and repair
and wili prevent the removal of any of the improvements.

3.4 Il do not do any of these things, you may do them and
add the cost to the Note or Credit Agresment as applicable. |
will pay the cost of your doing these whenever you ask, with
interest at the fixed or floating rate charged under the Note
or Credit Agreement, whichsver is*higher. Even if you do
these things, my failure to do them will be a default under
Section 6, and you may still use cther rights you have for the

default. :
T WARNING

Unless | provide vou ‘with ‘evidence of the insurance
coverage as required by the Credit Agreement or this Deed
of Trust, you may purchase insurance “at- my ‘sXpansa to
protect your interest. This insurance may, but nesd not, also
protact my interest. If the collateral becomes damaged, the
coverage you purchase may not pay any claim | make or any

claim made against mo. | may later cancel this coverage by .-

providing evi
elsewherea.

I am responsible for the cost of any insurance purchased by
you. The cost of this insurance may be added te the Note or
Credit Agreement If the cost is added 1o tho

Agreement, the highest rate on th

dence that | have obtained propsrty covarage

coverage.

The coverage you purchase may be considerably ‘more’
expansive than insurance | can obtain on my own and may
not satisfy any need for property damage coverage or any
mandatory liability insurance requirements imsosed. by
applicable law. . :

4. DUE ON SALE. | agres that You may, at your option,
declare due and payab?e all sums secured by this Deed of
Trust if all or any part of the Property, or an interest in the
Property. is sold or transferred. If you exercise the option to
accelerate, | know that you may use any default romedios
germined under this Deed of Trust and applicable law. |
now that you may exarcise your.rights under this due on
sale provision each time ali or any part of the Property, or an
interestin the Propsrty, is sold or transferred, whether or not
you exercised your rights on any previous sales or transfers.

5. PROTECTING YOUR IMNTEREST. | will do anything that
may now or later be necessary to perfect and preserve this
Dead of Trust and | wil! pay all racording fees and other fees
and costs involved. - ‘ .

6. DEFAULY. lt will be a defauit:

6.1 if you do not receive any payment on the debt secured
by this Deed of Trust when it is due;

6.2 If | commit fraud or make any material misrepresen-
tation in connection with my loan application, the Note or
Credit Agreement. this Dee of Trust, or any aspect of my
line of credit. For exampls, it will be a dofault if | give you a

obtained from you through the Note orli

6.3 If any action or inaction by me adversely alects your
security for the Note or Credit Agreement, including, but not
limitad to, the following: .

a. If all or any part of the Property, or an ‘inté'r_est in the

Prope . is sold or transforred: . o

b. it I fail to'maintain required insurance on the Property;

c. if I commit waste on the Pro orty or otherwise

geg;‘t{tcj’c_:ﬁvgly use or fail to maintain the roperty;
. 19" o n

e. If 1 fail o pay taxes or any debts that might become a lien

on the Property;
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53§ do not keep the Property free of desds of trust,
mongages and liens, other than this Dasd of Trust and octiter
Permitted Liens ! have already told you about; . - . o
g. il becoms insoivantor bankrupt

. ¥ any person foreciczes or. duclares a forfeiture on the
Proparty under any land sale contract, or forecloses anv
Permittod Lien or othar lion on the Property; or
i If | fail to keep any agresment or breach the warranties,
ropresentations or covenants | am making to you in this
Deed of Trust about hazardcus substances on the Property.

7. YOUR RIGHTS AFTER DEFAULT. After a default. you wiil
have the following rights and may use any one, ur any
combination of tham, atany time. - ’

7.7 You may declars the entire secured debt immediately
due and payable all at once without notice.

7.2 Subject to any limitations impossad by applicable law,
either before or after a sale of the Profsrty under a judicial
foreclosure, or before a sale of the Proparty by
advertisemant and sale, you may sue for and reccver from
@émounts remaining under the Credit
Agreement, under the Note, and under this Deed of Trust.

7.3 You may forsclose this Deeod of Trust under applicable
law sither judicially by suit in equity or nonjudicially by
advertisement and sale.

7.4 You may have any rents from the Property collected and
pay the amount receivad, ovar and above costs of collection
a?_tl! other lawful expenses, on the debt secured by this Deed
ot frust.

7.5 | will be liable for all reasonable ccliection costs you
incur, 1o the full extent alfowed by law. If you foreclose this
Deed of Trust either judicially by suit in equity or
nonjudiciaily by advertiseiment and sale, | will also be liabje
for vour reasonable attorney fees including any on appeal or
review. )

7.6 You may use any other rights you have under the law.
this Deed of Trust, or other agreements, including but not
limited to any Note or Credit Agresment.

8. HAZARDOUS SUBSTARCES.

8.1 Except as proviously disclosed to you in writing, |
represent and warrant to you that no hazardous substance
18 stored, located, ussd or produced on the Property. and
that to the bast of my knowiedge, after due and diligent
inquiry, no hazardous substancs s storad, located, used or
produced on any adjacent Pro erty, nor has any hazardous
substance boen stored, locatsd, used, produced, or released
on the Property or any adjacent property prior to my
ownership, possessicn or contro! of the Property.

8.2 { will not cause or permit any activim on the Propearty
that dirsctly or indirectly could result in the release of any
hazardous substance onto or under the Property or any
other property. | agree to provide written notice to you
immediately when | become aware that the Property or any
adjacent property is being or has been subjected to a
release cf any hazardous substance.

8.3 You and your repressntatives may enter the Property at
any time for the purpose of conducting an environmental
audit, commiitting only such injury to the Property as may be
necessary to conduct the audit. You shall nef be required to
remedy any such injury or compensate me therofor. | shal!
cooperate in all respacts in the performance of the audit. |
shall pay the sosts of the audit if either & dofault axists under
this Desd of Trust at the time you arrange to have the audit
Een‘omwd or if the audit reveals a default pertaining to

azardous substances. if | refuse to permit you or your
representatives to conduct an environmentat audit on the
Property, you may specifically enforce pesformance of this
provision.

8.4 1 will indemnify and hold you harmless from and against
any and all claims, demands, liabilities, lawsuits and other
proceedings, damages, losses, liens, penalties, fines,
cleanup and other costs, expenses, and attorney fees
{inciuding any on apreal or review) arising directty or
indirectly from or cut of. or in any way connected with (i) the
breach of any representation, warranty, covenant, or
agreement concaming hazardous substances contained in
this Deed of Trustorin any other document executed by me
in connection with the debt socured by this Deed of Trust:
{ii) any release onto or under the Property or other roperty
of any hazardous substance that occurs as a direct or
indirect resuit of acts or omissions by me or my agents or
independent contractors: and (iii} any release onto or under
roperty of any hazardous substance 1hat cccurs during
my ownership, possession, or control of the Property.

8.5 If you shall at any time, through the exarcise of any of
your remedies under this Deed of Trust, or b taking a deed
in lieu of foreclosura, hold title 1o or own the Property in your
own right, you may, at your option, convey the Property to
me. | covenant and agres that | shall accept delivery of a2ny
resume ownership of the
Proparty in the event You exercise your option hereunder to
convey the Property to me. You, at your sole discretion, shail
have the right o reccrd any instrument convsying the

- Property to me and. such recordation shall be deemad
-acceptance. by me of the instrument and the conveyance.
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8.6 All of my representations, warranties, covenants and
agrsements centained in this Deed of Trust regarding any
hazardous substance, including but not limited 2o my
agreerment to accept convsyance of thy Property from you
and to resume ownership, shall survive {oreclosurs of this
Dood of Trust or acceptancs by you of a deed in lisu of
foreclosura.

8.7 For purposes of this Deed of Trust, the tern “hazardous
substance” means any substance or material defined or
designated as hazardous or toxic waste, hazardous or toxic
material or hazardous, toxic or radioactive substance {or
designated by any other similar term) by any applicable
federal, state or local statute, regulation or ordinance now in
effect or in offect at any time during either the term of this
Dead of Trust or the period of tirne | remain in possession,
custody, or controi of the Property following sither
foreclosure of this Deed of Trust or accsptance by you of a
deed in lieu of foraciosure.

! agree to ali the torms of this Doed of Trust.

—

A N- aNeree. N\, G; \—\‘QA
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9. SATISFACTION OF DEED OF TRUST. Vithen the Noto or
Cradit Agreement or both, as applicable, are completely
paid off and the Credit Agreement, as applicable, is
concolled and terminated as to any future . loans, !
understand that you will request Trustee to reconvey,
without warranty, the Property to the person legally entided
thersto. | will pay Trustes a reasonable fee for preparation
and exacution of the reconveyance instrument and ! will
rocord the reconveyance at my expense.

10. CHANGE OF ADDRESS. | will give you my new address
in writing whenever | move. You may give me any notices by
regular mail at the last address | have given you.

11. OREGON LAW APPLIES. This Deed of Trust will be
governed by Oregon law.

12. NAMES OF PARTIES. In this Deed of Trust *I", "me" and
‘my" mean Grantor{s), and "“you" and “"your™ mean
Benoficiary/Lander. -

Do 1), Aut

Granter  narlens M Alter

Gramta? pavid W Altor

Grantor

INDIVIDUAL ACKNOWLEDGMENT

STATE OF OREGON

County of ﬁ \ (¢ m&‘

)
) ss.
)

oy 1\, 1999

Date

Personally appeared the above named h(li‘\ﬁ e OO\ A\}M‘—(

£ ™noid s Aider

and acknowledged the foregoing Deed of Trust to be

Q_ voluntary act.

Beafore me:

ey S O
Notary PublicQér @:gon
My commission expires: 5 i\\i <5 A5

STATE OF OREGON : COUNTY OF KLAMATH: ss.

Filed for record at request of ‘U.S. Bank

the i8th

of _ Apxil AD.,19_97 1:16

- o'clock P . M., and duly recorded in Vol.

Ma7

1181¢

of Mortoaces

$20.00

on Page

Bernetha G. Letsch, County Clerk

by /14/ a4l n ozs
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