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- PeERsONAL LiNe OF CREDIT
. TRUST DEED

THISDEED OF TRUST lamadethis 17 - dayoi  April = - . ,1897
Robert A. Steiner And Barbara ). Stcx.m. Az Tenants By The Entirety”

, bstween

: . Grantor,
whoss address is _0119 HOMEDALE RD RLAMATH FALLS GR$7693 o i
and ' ) ASPENTIILE & ESCROV, INC

. Trustae,

and Bank of Amsrica NT. &8A : - , Beneliclary, at its above named address.

WHEREAS Grantor has entersd into an agreement with Beneficiary under which Beneficiary agrees to jend to the Grantor from tims fo time, subject to
rapayment and reborrowing, up tc a iotal amount outstanding at any point in fime of:
twernity thousand dollars and no coents

($ __20,000.00 } Dollars  which indebtedness is  evidenced by Grantor's Agresment and Disclosure Staterment

Equity Maxirnizer (R) Home Equity Lins of Cradit signsdon 4~17— , 19 87 | (herein "Agreement”). The Agreement is incorporated herein
by refersnce as though fully setforth, . © :

TO SECURE to Bensficiary the: spayment of the indebtedness evidenced by the Agresment, togethor with all renswals, modifications, or extensions
thersof, with intsrast thereon, the paymsnt of cther sums, with Intorest thereon, advanced to protzet the sscurity of this Doed of Trust, and the
performance of the covenants and greements of Grantor heveln containad, togethsr with interest therson 2t such rate as may beo sgresd upon,
Grantor does hereby irrevocably grant, bargein, sl and convey 1o the Trustes in Trust, with the power of sals, the foliowing descrised properiy in

Klgma!h _ County, Stats of Oregon: Propasty Tax iDg _ST6380
See Legal Description Attached Hereto And Made A Part Thereat,

together with all tsnements, heraditaments, and apputenances novr or Neraafter forounts balonging or in any wise appertzining, and thz rents,
issuss and profits tharoof; it belng the axpress intent of Grantor and Baneficlary that this Desd of Trust and the estate hsld by Trustee nereunder shall
continua in etiect notwithstanding that from time-to-time no indebiednass of Grantor to Bersficlary under the Agreomant may exist, and shall survive
&s security for all new or additional indsbtedness of Grantor to Benafitiary under the Agreement from ime-to-time arising.

MATURITY‘UIIDJS\;I;EO:”The term of the Agreement commenecss on tha date ‘this Dead of Trust is sxocuted and shail end if not pald sooner on

VAPIABLE INTERUST RATE. This agreemant contalns & Variable Interost Rate. Tha intarest rate on Grantcr's indebtedness under tho Agresment
may vary from time-to-time in accordancs with siich rato or rates, as described in the Agreement.

To protect tha security of this Deed of Trust, Grantor covenants and agreas:

1. To keep the property in good condition and repair; t6 permit no wasis thereof; io complete any buiiding, structure, or improvement baing buiit
or abeut to be bullt therson: to restore promptly dny bullding, siructure or Improvsement therecn which may be damagsd or destroyed; and 1o comply
with all iaws, ordinances, reguiations, covenants, conditions and restrictions affecting ths propenty.

2. To pay before delinquent all lawful texes ‘and a:'sseéé;neﬁ_té upon éha prcéariév; 1o keep the property free and ciear of all cther charges, liens or
encumbrances, impairing the sscurity of this Dsed of Trust.

3. To keep zl! buildings now or hereatisr erectad cn the proparty described hersin continuocusly insured against loss by fire, hazards included
within the term "oxtondad coverege® and such cther hazards as Beneficlary may requira in an aggregate amount not lzss than the total debt secured
by this Deod of Trust and all other prior fiens, All policies shali be in such companies as the Bensficlary may approve and hava fose payable tc the
Benaficlary as its Interest may appsar and then 1o the Grantor, The amount collscted under any insurance policy may ke applied upon any
indabledness hersby zecured in such ordar as the Bensficiary shall determine. Such application by the Bensficiary shall not cause dissontinuance of

any procesdings to forecloss this Desst of Trust. in the avent of fereclosure, all rights of the Granitor In inswiance policias then in force chall pass to the
purchassr at the foreclasure sale. ' ’

4. To dsfond any action or precoading purponting to affect the security hareof or the :ights or powers cf Bsneficiary or Trustee, and to pay all
coats and expenses, including cost of title search and aticrnsy’s fees in 2 reazonably amaunt, in any such action or precesding.

8. To pay all costs, fess and expenses |a connscilan with this Dasd of Truet, including the sxponses Incurrod In enforcing the obligations secured
hereby including, without limitation Trustea's and Ssneficiary's attomey's teas actunily Incurrad, ineluding aitornzy leas assessed at trial or on appeal.

6. Grantor shall not, withcut Beneficlary's prior writtan consant, grant or aliow any furthar encumbrances or liens, voluntary or involuntary, against
the property.

7. To premptly and tully perfonn all of the obilgaions of the morpagor O Qrantor or contract purchasor under any existing merigage or Dead of
Trust or real ostate contract on the property, and to eave Beneficlary harmisss from the conseguances of any tailure to do so.

8. Should Grantor fail 1o pay when due any taxes, 2538ssments, insurance pramiums, including ficod insurance premiums, fiens, encumbrances, or
other charger against ths propanty harsinabove described, or othenvice fail to keap and perform any of Grantor's covenants herein containad, the
psiformance of which requires the expenditure of moncy, then, in any such event, the Bensficiary, at its election, may pay such sums as may ba
naceszary to psrform such obligations with respoct to which the Grantor is in cefault, without prejudica to Bensficiary's right to acoslsrate tha
maturity of this Deed of Trust and to forecless the same, and any and all amounts so pald chall be repaid by the Grantor to the Benoficiary upon
demand, with interast diereon at tho highast rate than applicable to Granlor's indsbledness undsr the Agreament or other ioan document from the

dats of euch paymant, and al! such payments with interast as above provided, shal, from tha dzts ot payment, bo added to and becoms a part of tha
indshtedness escured by thie Deed of Trust,
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W 18 MUTUALLY ABREED, THAT: | R, S U £ .
1. i the svont any portion of the pr%;zcny is tzicon or damagad In an eminsnt domaln progerding, tie entiro arnount of Hw aword ar suth poitien

thereo! ss may be necsasary to fully satisty the, chbligations ; red heroby, shall be paid to Benaiielery to bo appliad 1o 2aid ofiigations. e

2. By anvopting paymant of any sunt securdd huteby after its dus dats,-Bensficiany does not walvs fte right to requite prompt payment when dus of
all other aums so zecured or to daelara dedault for faillure to so pay. H ; ‘ o

3. The Trustee ahall raconvey all or any gart of the property covered by this Deed of Trust to the Ferson entided thersto on writien request of the
Grantor ax;ﬁ tg?hsentgﬂctary. or upon satisiaction of the obligations secusad and wiitlen request for rsconveyance made by the Beneficiary or the
parsor. entitled thereto, :

4. Upon the occurencs of an Event of Default as dofined below, all sumg secured hareby shall immediately become due and payabla. In such event
and upcen written requast of Benaﬂciar?l, Trustee shall seli tha trust progary, in accordance with the Lawa o} the State cf Oregon, at public auction to
the highest bidder. Trustse shall apply the proceeds of the sale as follows: (1) to the expensses of sule, including e reasonable Trustee's fee and
atiornay’s feo; {2) to the obligations secured by this Deed of Trust; {3) To all persons having recorded liens subssquent to the interest of the Trustee
and the Trust Deed as their interest may appear in the order of theis priority; (8) A surplus, if any, to the Grantor of the Trust Dzed or to the successor
in interast of the grantor sntitled to such surplus.

5. Trustea shall deliver to the purchaser at the sals its deed, without warnsngé witich shall convey to the purchaser the interest in the property which
Grantor had or had the power to convey at the timo of his executicn of this Daed of Trust, and such as he may have acquired thereafter, Trustee's
Deed shall recite the facis showing that the sale was conductad in compliance with all the requiroments of law and of thi ch recital
shall be prima facie evidencs of sueh complianca and conclusive evidsnce thereof in favor of b value,

€. Reinstatement: the Grantor shall have the right to reinstate this Dsed of Trust and have i i
Deed of Trust discontinu e prior to the earlier to occur (7) the fifth day befo , of (2) the entry of a
judgment Foreclosir;g it i : (a? the Grantor pays oif sums, which would then be due under
the Agreement and this Deed o ccurred; (b) cure any default of Grantor's other obligations or agreements in this Deed of
Trust; {c) pay ail costs and expenses actually incurred by Bank Baneﬁcia?l in enforcing this Deed of Trust, including, but not limited to reasonable
trustee’s fess and atierney's fees, to the extent parmitted by applicable {aw. Upon reinstatzment this Deed of Trust and the obligations secured
hereby shali remain fully effective as if no acceleration hsd occurred. Howaver, the reinstatemsnt right shall not apply in the case of acceleration
resulting from the sale or transfer of Grantor's proporty.

7. The power of sale conferred bx"_this Deed of Trust and by the Trust Deed Statutes cf the State of Oregon is not an exclusive remedy; Beneficiary
may cause this Deed of Trust tc bs torectosed as amortgage, - o )

8. In the event of the death, incatﬁacity or disability or resignation of Trustes, Beneficiary rmay appoint in writing a successor trustee, and upon the
recording of such appointment in the morigage reccrds of the county In which this Doed of Trust is recordad, the successor trusice shall be vasted
with all powers of the original trustes. The irustee is not obligated to notify anr party hereto of pending sals under any other Deed of Trust or of any
action or proceeding in which Grantor, Trustos or Bensficiary shall be a perty unless such action or procseding Is brought by the Trustes.

9. Each of tho following, at the option of Beneficiary, shali constitute an event of default (‘Event of Default') under this Deed of Trust: (&) Grantor
commits fraud or makes a material misrepresentation at any time in connection with the eredit line account. This can includs, for exampise, a false
statement about Grantor's income, assets, liabilities, or any other aspests of Grantor's financial condition, {b) Grantor daes not meet the repayment
terms of the credit line account. () Grantor's action or inaction adversaly affects the collutaral for tha cradit line account or Beneficiary's rights’in the
collateral. This can include, for example, failure to maintain required Insurance, waste or destructive uss of the dwaelling, failure to pay taxes, death of
all persons liable on the account, transfer of title or sale of the dwelling, creation of a lien on the dweliing without our permission, forsclosure by the
holder of another lien, or the use of funds or the dwslling for pronibited purposas, . o

10. This Deed of Trust applies to, inures to the benefit of, and is binding not only on the parties hereio, but on their heirs, devisees, legatess,
administrators, executors, successors and assigns. The tarm Beneficiary shafl mean the hnlder and owner of the Agreement or other evidence of
indebtedness secured hereby, whether or not named as Baneficiary herein.

11. Applicable Law. This Deed of Trust has besn delivered to Beneficiary and accepted by Beneficiary in the State of Oregon. This Deed of Trust
shall be governad by and censtrued In accerdance with the laws of the Stete of Oregon.

12. Any Grantor wiio is not a borrower underthe Agrasment shall not be personally liable for the obligations under the Agreement and is only signing
this Deed of Trust to grant and convey yeur interest in the real property identified herein and agiees that Beneficiery and any borrower under the
Agresment may extend, modi , forebear, or make any other arrangemaents relating to the Agreemeant or Deed of Trust without your consent and
without releasing you from this Dasd of Trust, its extension or modification.

13. To the fullest extent permitted by law Granter wsives an right to plead any statute of limitations as a defense to any cbligation sscured hereby
and Grantor releases and waives ali rights and banefits of the omestead exemnpiion laws of the State where the property i3 located.

THIS INSTRUMENT WILL NOT ALLOW FOR THE USE OF THE PROPERTY DESCRIBED IN THIS INSTRUMENT iN VIOLATION OF APPLICABLE LAND
USE LAWS AND REGULATIONS. BEFORE SIGNING OR ACCERTING THIS IMSTRUMENT, THE PERSON ACQUIRING FEE TITLE TO THE PROPERTY
SHOULD CHECK WITH THE APPROPRIATE CiTY OR COUNTY PLANNING DEPARTM_E} =Y VED USES.

Q%C’w( .II?QJ%,' 4{(7(q7; < - A s :_/A/.?_?“?

Robert A Steinar

OFFICIAL SEAL
ANN.SELVERA
NOTARY PUBLIC-OREGON
COMMISSION NO. 03201
Y COMMISSION EXPIRES BEC. 9, 1557

STATE OF OREGON

coumyor | Qa1 =

Fesrtity that | know or have satistactory evidsnce that _Fobert A Steiner and Earbara J. Steiner

: ACKMOWLEDGME%T BY INDIVIDUAL

owes — 1741

1

T Y v
pressnce and acknowiadged it to ba (his/ass/their) free and volumtary act for the Cﬂd pUpOsL:
s

93 it 'l'! ‘
%M Mg\ <,
L4 SC FOR THE STATE OF OREGOR

) Y
Wy appeintment sxpires {/ S

ACKNOWLEDGMENT iN A REPRESENTATIVE CAPACITY

STATE OF OREGON
s,

County of i T
i cariify that } know or have satisfactery evidence that —

and : : SR . . _
signed this Instrument in my pressnce, on oath stated that '(ho/she/mey)was/vmrs authorized 1o execute the instrument and acknowladged it as ths

of

. o : . TMLE) R o . .- ; : s '
to ba the frse and veluntary act of such parly for tho Lsns and purpones menticned in the instrument,

Dated: : i R UL

(ENTITY)

CHTARY PUBLIC FOR THE STATE OF OREGON

My sppointmant expires

o o » . REQUEST FOR RECOMVEYANCE
To Trustee: . e e b i

The undersignsed is the holder of the nois or notes sacurad b Y i A in "
secured by this Doeed of Trust, have been paid in full. You are hereby directad to cancel sald niote or notes and this Deed of Trust, which are delivered

hereby, and to reconvey, without warranty, all the estate now held by you under this Deed of Trust to the person or persons legally sntitled tharoto.
Dated: . . . : e . }

. Sénd ééconveyance To:




EX#IDBIT A"

A tract of land situated in the SE 1/4 SE 1/4 of Section 14,
Township 35 South, Range 9 East of the Willamette Meridian, in
the County of Klamath, State of Oregon, more particularly
described as followsy:

Beginning at a point on the EBast boundary of Homedale Road, said
point being North 89 degrees 48° East a distance of 30.0 feet
and South 0 degrases 10' East a dictance of 822.0 feet from the
North-West corner of the SE 1/4 SE 1/4 of said Section 14;
thence South 0 degrees 10*' East along the East boundary of
Homedale Road a distance of 524.8 feet to the Korth boundary of
Airway Drive; thence South 89 degress 41' East along the Worth
boundary of Airway Drive a distance of 350.0 feet; thence Rorth
0 degrees 10' west parallel with Homedale Road a distance of.
527.8 feet; thence South 89 degrees 48°' West a distance of 350.0
feet, rore or less, to the point of beginning.

LESS and EXCEPT the North 150 feet of the above described
property. '

ALSC LESS AND EXCEPT the South 249.8 feet of the above described
property.

CODE 89 MAP 3909-14DD TL 2900

INITIAL HERE: 2205

SWGEOFOREGON:COUNTYOFKLAMKﬂt ss.

Filed for record at request of Aspen Title & Escreow the 18th

April AD,19_ 97 «a 3:53 o'clock __E. M., and duly recorded in Vol. M97
of Morigpages onPage 11885 .

Bernetha G. Letsch, County Clerk
by F L /‘)9 ezt

$20.00




