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Us

WHEN RECORDED MAil. TO:

PACIFIC ONE BANK
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O BOX 50105

PORTLAND, OR 07230

SEND TAX ROTICES TO:

CALVIN C APPLEBEE
8340 CRATER LOOP BD
CROCKED RIVER RARCH, OR 57760

ximum principal arnount to be advanced
e of this Dead of Trust and ends on April

g CALVIN C APPLEBEE, AN ESTATE IN FEE SIMPLE,

OOP RD, CROOKED RIVER RANCH, CR 97750 {referred to below as

BANK, whose address iz cio LOAN OPERATIONS CENTER, ‘PO BOX 40108,

PORTLAND, OR $7240-0108 (referrec to below sometimes as "Lender" and sometimes as "Beneficiary"); ang
KLAMATH COUNTY TITLE CO (referred to below as "Trustee”),

CONVEYANCE AND GRANT. For valuable consideration, Grantor conveys to Trustee for the benefit of Lender as Beneficlary all of Grantor's
right, tite, and intarest in and to the following described real property, logether with all existi quently erected or affixed buildings,
improvements and fixtures; all easements, rights of way, and appurienances; s i i i i

or irrigaticn rights); and ali other i his, royalties, and profits relafing to the real prope:
and similar matters, located in KLAMATH County, State of Cregon (the

LOT 27, IN BLOCK 2, TRACT 1028-SPLIT RAIL RANCHOS, ACCORDING TO THE OFFICIAL PLAT
THEREOF ON FILE IN THE OFFICE OF THE COUNTY CLERK OF KLAMATH COUNTY, OREGON

The Real Property or iis address s commonly known as 1098 SPLIT RAIL BANCHOS, LA PINE, OR 47750.

Grantor presently assigns to Lender (also known as Seneficiary in this Deed of Trust).all of Grantor's right, title, and interest in and to all present and

future leasas of the Property and al! Rants from the Property. in addition, Grantor grants Lender a Uniferm Commercial Code security interast in the
Rents and the Personal Property dgfinad below.

DEFINITIONS. The followin owing meeanings when Used in this Desd of Trust. Terms not otherwise defined in this Deed of

Trust shall have the meanlngs atributed ta such terms In the Uniform Commercial Coda. Al references to dollar amounts shall maan amounts in lawh
money of the Unitsd Slales of America.

pril 15, 1927, with 2 credit imit in the
i ranewals, extensions, modifications, refinancings, and subysinSons
15, 2037. Tha rate of interest on the Credit Agreement is subject to

Existing Indabtedness. The words "Exsting Indabtedness” mean tha indebtedness described batow in the Existing indebledness saction of this
Desd of Trust.

Guaranfor. Tha word "Guarantcr” meens and includes withcut limitation any and all guaranlors, sureties, and accommodation paries in
connection with the Indebiedness.

Improvements. Tho word "Improvemenis” mesns and includes witheut limitation all existing and future improvements, buildings, struciures,
mobila homes afixed on the Real Preperty, faciiitias, additions, replacements and other construction on the Real Property.

Grantor or expenses incurred by Trustez or Lender to enforcs obligations of Grantor under this

such emounts as provided In thig Deed of Trust. Specifically, without timitation, this Dead of Trust

secures a revolving Uine of credit, which obligates Lender o make advances to CGrantor so long as Granter complles with 2l the terms of
the Credit Agreement. Such advances may be made, repaid, and remede from time to {line, subject to the limitation that the total
outstanding balance owing at eny cne time, not Including finance charges on such bolance at a fixed or variable raie or sum &s provided
in the Credi? Agreement, any femporary overeges, other charges, end any amounts expendad or edvenced as previded in this paragraph,
shall not exceed the Credit Limit ns provided in the Credit Agreemens. H is the intention of Grantor end Lender that this Deed of Trust

secures the balance cuistanding under the Credit Agreement from Hime 10 time from 2ero up {o the Credit Lim!t as provided above and
any intermeodizle balance.

Paersonal Property. The words "Personal Property™ articles of personal property now or hereafter owned
by Grantor, and now or hereafier attached or alfixed i sions, parts, and addtions i0, all replacements of,
and alt substitutions for, ary of such proparty; and t i i i i i ance proceeds and refunds of
pramiums) from any sale or other disposition of tha Property.

Property. The word "Propenty” means collectively the Real Proparty and the Persona! Property.

Real Freperly. The words "Real Property* mean the praperty, interests and rights dascribed above in the "Conveyance and Grant” secticn.

Releted Documenis. The words "Related Documents” mean and include without limitation aif promissory notes, credit agreements, ioan
agraaments, environments} &greemsnls, guaranties, security agreemsnts, morigages, desds of frust, and all other instruments, agreements and
documsnts, whether now or hereafier existing, executed in connecticn with tha Indebtedness.

Renis. The werd "Rents” means alt prasent and futura rents, revenues, incoms, issues, royaltes, profits, and other bensfits derived from the
Property. i
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CF GRANTOR UnDER EEMENT, THE
TRUST IS GIVEN AND ACTCEPTED DN THE FOLLOWING TERMS:

PAYMENT AND PERFORRMANCE, Except &5 otherwisg provigsd in this Dasd of Trust, Grantor shall pay to Lender alf amounis secured by this Deed of

Trust as thay bocoms dus, and shall striclly and in g imsly manner perform all of Grantor’s obligations under the Credit Agreement, this Desd of Trust,
and the Related Documants.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agraas that Grantor’s possession and
following previsions:

use of the Property shall be governad by thg
{a) remain in possession and control of the Properly, (b) usa,

._The following provisions relata to the use of the Property or to cther

HE PROPERTY DESCRIBED IN THIS INSTRUMENT IN VICLATION

NSTRUMENT, THe PERSON ACQUIRING

COUNTY PLANNING DEPARTMENT TO VERIFY

30,990 AGAINST FARMING OR FOREST PRACTICES AS DEFINED IN ORS

Duty to Maintaln. Grantor shall maintain the Property in tenantablg condition and premplly perform &l repairs, replacements, and maintenance
necessary to preserve its valua.

Hazardous Substances. Granter represents and warrants that the Property never has been, and naver will ba S0 long as this Deed of Trust
i i » manufactura, storage, treatment, disposal, releass or threatenad reiease of any hazardous
ms are defined in the Comprehansive Envi
&mended, 42 U.S.C. Secticn 9601, et seq. ("CE
laws, or regulations adopted pursuant to &
inspections and tesis as Lender may deem

this Deed of Trust.

Nulsance, Waste. Grantor shall not cause, conduct or permit any nuisanca nor commit, permit, or suffer any stripping of or waste on or to the
Property or any portion of the Property. Without limiting the generality of the foregoing, Grantor will not remove, or grant to any other party the
right to remove, any timber, minerals (including oil and gas), soif, gravel or rock products without the prior written consent of Lender.

DUE OM SALE - CONSENT BY LENDER. Lender may, a! iis option, declara immediately due and payable all sums secured by this Deed of Trust

. without the Lender’s prior written ¢ ¥ part of the Real Property, or any interest in the Real Property. A "sale
or transfer” means the conve i i interest § beneficial or equitable; whether veluntary or
involuntary; whether by outright sale,

i X i th a term greater than three
(3) years, Iase-option contract, or by saip, 5 ial i i y land trust hoiding title 1o the Real Property, or
by any othsr method of conveyance of Real Property inle *S & corporation, partnership or limited liability company, transfer also
includes any change in ownership of more than twenty—five percent (25%) of the voting stock, partnership interests or limited liability company inferests,
as the case may be, of Grantor, However, this oplion shall not be exercisad by Lender if such exercice is prohibited by faderai law or by Oregon law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this Deed of Trust.

Payment. i i i special taxgs, assessments, charges (including water and
iti i ay when due all claims for work done on or for servicas
perty fres of all tians having priority over or equal to the interost of
of Trust, except for the llen of taxes and assessments not dus, except for tHe existing indebladness referred to below, and
except as otharwise provided in this Deaad of Trusi.

PROPERTY DAMAGE INSURANCE. The followin
Maintenance of_lnsu.

a standard mortgages clause in favor of Lender, together with such o
may reasonably require. Policies shall be written in form, amounts, coverages and basis reasonably acceptabie to issued by a
company or com tabla to Lender. Grantor, upon request of Lender, will deliver to Lender from time to time the poiicies or
certificates of insurance in worm salisfactory to Lender, including stipulations that coverages will not be cancelled or diminished without at least ten
(10) days’ prior written notice to Lender. Each insurance policy also shall include an endorszment providing that coverage in favor of Lender will
! be impaired i , omission or defauit of Granior or any other person.  Should the Real Property at any time become located
i i azard area, Grantor agrees {o ebtain and
policy limits set under tha National Flood

L i i intai he lcan.

EXPENDITURES BY LENDER. If Grantor fails o comply with any provision of this Deed of Trust, including any obligation io maintain Existing
Indebtednass in good standing as required below, or if any action or proceeding is commencead that would materially affect Lender's interests in the
Properly, Lender on Grantor's behalf may, but shall not be required to, take any action that Lender

expends in so doing will bear interest at the rate providad for in th it Ag

repayment by Grantor. All such expenses, at Lender's option, will (a) be payable B t credit ling and be
apportioned among and be payable with any instalimant payments to become dua during either (i) tha term of any applicable insurance policy or (i)
tha remaining term ot the Credit Agreement, or (c) be treated as a ballocn payment which will be due and payable at the Credit Agreement’s maturity.
This Dead of Trust alsa wiil secure payment of these amounts. The rights provided for in this paragraph shail bg in additon to any other rights or any
remedies {o which Lender may be entitled on account of the default. Any such action by Lender shall not be construzd as curing the default so as fo
bar Lender from any remady that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this Deed of Trust.

Title. Graentor warrants that: (a) Grantor hoids gcod and marketabls title of record o the Property in fea simple, free and clesr of alf fiens and
encumbrances other than those sat forth in the Real Property description or in the Existing Incehtedness section below or in any tile insurance
policy, tile report, or final title opinion issuad in favor of, and accepled by, Lendsr in connection with this Dead of Trust, and (b) Grantor has tha
fuli right, power, and authorily to execute and Celiver this Deed of Trust to Lender.

Defense of Titie. Subject to tha aexception in tho paragraph abovs, Granior warrants and will forever defend the fitie to the Property against the
lawful claims of all persons.
EXISTING INDESTEDKESS. Tho foliowing provisions concarning existing indeblednass (the "Existing Indabtedness) are a part of this Desd of Trust

>,

Existing Lian. Ths len of this Deod of Trus? socuring tho indebladnoss may be secondary and Infesior to an existing lien. Granior expressty
covanants and agress lo pay, or ses to tha payment of, the Existing Indebtednass and o preverd any default on such indebledness, any default
under tha instrumonts evidencing such indsbtadnass, or &ny default under eny secuiily documents for such indabtednass.

COHDEMMNATION. The following provisions relating to candemnation procsadings are & part of this Daed of Trust.

Appitcation of kot Proceeds. W all or any part of the Property is condemned by eminent domain proceedings or by any proceeding or purchaso
In lisu of condarmaation, Lendar may at iis election require that ali or any pertion cf the nat procesds of the awerd be appiied to ths Indabledness
or tha repair or resteration of tha Properiy. The net procoads of the award shali mean the award afier payment of ali reasonabls cosls, expanses,
and altorneys’ fees incurred by Trustse er Lendar in connaction with the condamnation.

Lender in writing, and Granlor shall promptly take such

hie nominal party in such proceeding, but Lender shali ba
ing by counsel of its own choice, and Grantor will deliver or cause to
to time to permit such psrticipation.

3!l constitute an event of default ("Event of Default™) under this Deed of Trust: (a) Granter
y tirse in connection with the Credit Agreement. This can include, for example, a falso
, assatls, fiabilities, or any other aspects of Grantor's financial condition. (b) Grantor does not meet the repayment
(c) Grantor’s action cr inzction adversely affects the collateral for tha Credit Agresment or Lender's rights in the
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coliateral. This can include, for exampla, faiiura to maintain reguired insurance, waste or destructive uss of the dweling, failure 1o pay taxes, degth of a?
pearsons liable on the account, transfar of titte or sale of the dwalling,

creafion of a lisn on the dweliing without our permission, foreciosure by the holder
of another lisn, or the use of lunds or tha dwalling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the cocurrenca of any Event of Default end at any tima thereafler, Truslas or Lender, at its optlion, may
exerciss any ona or mora of the following rights and remedizs, in adcition to any other nghts er rarmedies provided by law:

Accelerale Indebledness. Lender shall have the right at its opticn without nolico 1o Grantor to declzre the entire Indebtadness immediately due
and payabls, including any prepayment penalty which Grantor would be required to pay.

Foreclosure. With respect to all or any part of the Real Property, the Trustee shall have the right 1o forecloss by nolice and sale, and Lender shall
have tha right to foreclosn by judicial foreciosure, in either casa in accordance with and to the full extent provided by anplicable law. {f this Deed
of Trust is foreclosed by judicial foreclosure, Lender will be entitied to a judgmeant which will provide that if the foreclesure sale proceeds are
insufficient o salisfy the judgment, execution may issua for the amount of the unpaid balance cf the judgment.

Other Remnedles. Trustee or Lender shall have any other right or remedy provided in this Deed of Trust or the Credit Agreement or by law.

Ssle of the Properly. To the extent permitted by applicabla law, Grantcr hereby waives any and all rights {o have the Property marshalied. In
exercising its rights and remedies, the Trustea or Lender shall ba free 1o se!l all or any part of the Property together or separateiy, in one sale or by
separate sales. Lender shali be antitled to bid at any public sale on all or any porticn cf the Property.

Altorneys’ Fees; Expenses. If Lender instilutes any suit or action 1o enforce any of the terms of this Deed of Trust, Lender shali be entiled to
recover such sum as the court may adjudge reasonable as attorneys' fees at trial and on any appeal. Whather or not any court aclion is involved,
all reasonable expenses Incumaed by Lender which in Lendar's opinion are necessary at any time for the protection of ils interest or tha
enforcament ¢f its rights shall become a part of the Indebladness payable on demand and shall bear intarest at the Credit Agresment rate from the
date of expenditure until repaid. Expenses coverad by thic paragraph include, wilhout limiiation, howaver subject to any hmits under applicabla
law, Lender's attornays’ {eas whether or not thera Is a lawsuit, including alternays’ fess for bankruptoy preceadings (including efforts to modily or
vacate any autamatic stay or injunction), appeals and any anticipatod post-judgment ccollection senvices, the cost of searching records, oblaining
tile repoits (including foreclosure reports), survayors’ reports, appraisal fees, tile insurance, and fess for the Trustes, to the extent permitted by
applicabiu law. Grantor also will pay any court costs, it addition to a¥ other sums provided by law.

MiSCELLANEQUS PROVISIONS. The fcliowing miscellaneous provisions are a part of this Deed of Trust:

Applicable Lzw. This Deed of Trust has been delivered to Lender ond sccepted by Lender in the Siale of Oregon. This Deed of Trust
shall be governed by and consirued in cccordance with the laws of the Stzle of Oregon.

Time Is of tha Essence. Time is of the essence in the pardormance of this Deed of Trust.

Waivers and Consenis. Lender shall not ba deemed o havs waived any rights under this Deed of Trust (or under the Related Documents)
uniess such vsaiver is in writing and signed by Lender. No dslay or omission on the part of Lender in exercising any right shall operale as a waiver
of such right or any othsr right. A waiver by any party of a provision of this Deed of Trust shall net constitute a waiver of or prejudice the party’s
right ctherwise {o demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any course of dealing
betwean Lender and Grantor, shall constiiule a waivei of any of Lender's righls or any of Grantor's obligations as to any future transactions.

Whansver consent by Lender is required in this De=d of Trust, the granting of such consent by Lender in any instance shall not consfitute
continuing consent to subsequsnt instances whera such consent is requirad.

EACH GRANTOR ACKHOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND EACH GRANTOR AGREES TO ITS
TERMS.

INDIVIDUAL ACKNOWLEDGRMENT

STATEOF _ O2eton

oDy S JOHNS
a?&ﬁe\'i}'\a'f PUBLIC - OREGOH
§ QNI COMMISSION NO. 047431
COUNTY OF_Jerreesorl L Sagaa

On this day before me, the undersigned Notary Public, personally appeared CALVIN C APPLEBEE, to me known {o ba the individual dascribed in and

who exscuiad e Desd of Trust, and acknowledged that he or she signed the Dezd of Trust as his or her fres and voluntary act and deed, for the uses
and purposes tharein mantiongd.

Given under my hand cnd officist seal this IS dzy of )459rz;f .18 947
3y /llcj,&; Vi %am) Residing et Aoadcm
Hotary Publle In 2nd for the Siste of Ol?.'é{,g}[\_[

Ry commission cxpires )d‘l?lél/&w bee 29 /997

STATE OF OREGON : COUNTY OF KLAMATH: 55.

Filed for record at request of Kiapath County Title N the 2iat
of April : AD, 1D _ 97 =t 11:06 o’clock Ao M., and duly recorded in Vol. Me7
’ ” of Mortpage s ' on Page 11928 .
Bemetha G. Letsch. County Clerk

7
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