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THIS TRUST DEED, made this ... day of ............ O | 19.96.__, Between
GA. D, ND_AND_WIFE_AND RYON. L. FREEMAN, A SYNGLE
“MAN. ALL AS_JOINT. TENANTS

as Granior,
L KLAMATH COURTY TITLE COMPANY. . woo..y @S Trusiee, and

_ALBERT G. D _SALLY K. TRUSTEES OF THE KENNETH A. FREDERICK TRUST

DATED OCTOBER. 9, 1984, R

, as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to frustee in trust, with power of sale, the property in
KLAMATH weeee.. County, Oregon, described as: -

10T 6 IN BLOCK 1, TRACT 1111, ACCORDING TO THE OFFICIAL PLAT THEREOF ON FILE IN THE
OFFICE OF THE COUNTY CLERK OF KLAMATH COUNTY, OREGON.

ACCELERATION ‘OF DEED OF TRUST: BENEFICIARY SHAL BE ENTITLED, WITHOUT FURTHER NCTICE, TO

ACCELERATE THE (UNPAID BALANCE OF PRINCIPAL AND ANY INTEREST ACCRUED THEREON, WHICH SHALL

BE DUE AND PAYABLE FORTHWITH, UPON THE OCCURANCE OF ONE OR MORE OF THE FOLLOWING EVENTS

WHICH REMATN UNCURED BY MAKER WITHIN THIRTY (30) DAYS AFTER WRITTEN NOTICE THEREOF("DEFAUL'E’
ATTACHED HERETO AND)MADE' A PART HEREOF, MARKED ITEMS 1 THROUGH 9 INCLUSIVE, EXHIBIT AT,

(COMRISED OF 3 PAGES
togother with all and singular ths tensments, hereditaments and appurtonances and all other rights therounto belonging or in anywise now
or hereafter appertaining, and the rents, issues and profits thsreof and all fixtures now or herenfter attached to or used in connection with
the property. .

FOR THE PURPOSE OF SECURING FERFORMANCE

of each agrectrient of draritor herein cortzined snd payment of the sum

Doilars, with interest *herecn according fo the terms of a promissory
r and made by grantor, the final payment of prirccipal and interest hereof, if
not sooner paid, to be due and payablo s 19,

Tho date of maturity of the debt secured by this insirument is the date, stated above, on which the final installment of the note
becomss dus and payable. Should the grantors either agree to, atfempt to, or actually sell, convey, or assign all {or any part) of the prop-
erty or all (or any part) of grantur's interest in it without first obtaining the written consent or approval of the beneficiary, then, at the
beneficiary's option*, all obligations secured by this instrurnent, irrespective of the maturity dates exspressed therein, or herein, shall be-
come immediately dus and payable. The execution by grantor of an earnest money agreement®* does not constitute a sale, conveyance or
assignment.

To protect the security of this ¢rust deed, grantor agrees:

1. To protect, preserve and maintain the property in good condition and repair; not to remove or demolish any building or im-
provemeat thereon; not to commiit or permit eny waste of the propurty.

2. To complets or restore promptly and in good and habitabls cordition any building or improvement which ‘may be constfructed,
damaged or destroyed thereon, and pay when due &l costs incurred therefor.

3. To comply with all laws, ordinancss, regulations, covenants, conditions and restrictions affecting the preperty; if the beneficiary
80 requests, to join in executing such financing statoments pursuant fo the Uniform Commercial Code as the beneficiary may require and

to pay for filing same in the proper public ollice or oifices, as well ng the cosi of all lien ssarches made by filing officers or senrching
rgencies ag may be deemed desirable by the bensliciary.

4. To provide and continuously maintain insurance on the buildings now or hereafter erected on tho property against loss or
damage by tire and such other hazcrds as the beneliciary may from time to time require, in an amount riot less than § ... ... . ...,
written in companies accaptable to the beneficiary, with loss payadle to the latter; all policies of insurance shall be delivered ¢fo the beme-
ticiary as soon as insured; if the grantor shall iail for any reasen to procurs any such insurance and to deliver the policies to the beneficiary
at least fittesn days prior to tho expiration of any policy of insurance now or hereafter pleced on ths buildings, the beneficiary may pro-
cure she samoe at grantor's expense. The amount collocted under any firs or other insurance policy may be applied by beneficiary upon
any indebtedness secured heroby and in such order as beneoliciary rmay determine, or at option of beneficiary the entire amounr 2o collacted,
or any part thereoi, may be rolsased to grantor. Such opplicaticn or relvass shal! not cure or waive any defeult or notice of derfeult here-
under or invalidate any act dons pursuant to stuch notico.

5. To keep the property free from construction liens and o pay all taxos, assessments and other charges that may be levied or
assessad upon or against the property beiore any part of such taxes, assezsments and other chardes become past due or delinquent and
promptly deliver receipts thersfor to boneliciary; should the grantor fail to make payment ol any taxes, assessments, insurance premiums,
iiens or other charges payable by grantor, either by direct payment or by providing bensiiciary with funds with which to make such pay-
ment, beneficiary may, at its option, make payment thereoot, and the amount so paid, with interest af the rate set forth in tho roie
secured hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, skall ke added to and becoms a part of
the debt sacured by this trust deed, witkout waiver of any rights arising irom breach of any of the covenants kereof and for such payawnts,
with intarest as aforesaid, the property hereinbefors described, as well as the grantor, shall be bound fo the sarmwe extent that they ere
bound for the payment of the obligation horein described, and all such payments shall be immediately due and payable without notice,
and the nonpayvment thercotl shall, at the option of the benaficiary, render &l sums secured by this trust deed immediately due and pay-
able and constitute a breack of this trust dosd,

6. To pay all coats, fees and expensza of this trust including ths cost of title sezrch gs well as the other costs arxd expenies of the
¢rustes incurred in connection with or in onforcing this obligation and trustee’s and attorney's foeg actually incurred.

7. To appesr in and defend any action or proceeding purporting to atfect the security rights or powers ol bereficiary or trustoe;

and in any suit, action or proceeding in which tie beneficiary or trustfee may appear, including amy suit for the foreclosure of this deed,
to pay all casts and expenses, including evidence of title and the boneliciary's or trustec’s attorney's fees; the amount of attorney’s fees
mentioned in this paragraph 7 in all cases shall be fixed by the trial couré and in the event of zn appeal from any judgment or decreo of

the trial court, grantor furthar agrees to pay such sum as the appellate court skall adjudgs reasonable as tho beneficiary’s or {rustee’s at-
torney’s fecs on such appoal.

It is mutually sgreed that:

8. In the event tha? any porticn or all of the property shall be taken under the right
ficiary shall have the right, if it zo aelects,
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of eminent domain or condem:aation, bene-
to require that sll cr any pertion of ths monies payable as compensation for such taking,

NOTE: Tho Trust Desd Act provides that the trustee heresnder must be eltker an attemay, whe i3 an active member of the Orogen Stale Bz, 2 bank, trust company
or savinga and joan sssociation euthorizad to do business under the I7xe of Oregon o tha United Staies, 3 titie Insursnco company authorizad 1o insure title to reat
progerty of this siate, its subsidlaries, athiliates, agents o5 branches, the Unitsd Statgs or any wganey therest, or &3 68crow 2gont lisensed undsr ORS 635565 to 636585
*WARMIMG: 12 USC 1731)-3 regulatss 2nd may prohiblt exsrclss of this option,

**The publizher suggests thet such an sgreement address the issue of obisining baneficlary's eoasent in complets detall,

JRUST DEED “STATE OF OREGON,

SS.

Couwgy of

REG_A G. FBEKM..AN, ROBYN_ C. FREM ~erfify that the within instru-
RYONL ?RF&’QXN T 6676 .NI‘.LE‘I_‘_STKEET. ) ment was received for record on the
REAMATH FALLS, 0K 976037 " 77 —

Gressior HBPACE RCSERVED
ALBERT G. WIEMANS AND SALLY ABR : FOR
FREDERTCR PRUSTEEST 924 WEST FOOTHILY| ~ - neconemwsuse
BLVE. MONROVIK, CA 51016 .

Bunatistery

Witness my hand and
Aftsr Roccrding Return to (Hamo, Address, Xiphs :

i County affixed.
ALBERT G. WIEMANS, TRUSTEE FOR FREDER -

APLTWEST FOUTHILL "BLyp T
i MONROVTIA, CA"91016
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whick ere in cxcess of the amount required fo pay ali reasonable cosis, cxpenses and aftorney’s iees necasserily paid or incurred by grantor

‘i such proceedings, shall be psid to beneliciary and applied by it firet upon any rarsonable costs and expenses and attorney’s fees, both
in tho trial and appellate courts, necessarily paid or incurred by benwliciary in such proccedings, and the balance zpplied upon the irdebled-
noss recured hereby; and grantor agrees, af its own expense, fo take such actfions and execuatis such instruments as shall be necessary
in oblaining such compensation, promptly upon beneficiary’s requast.

9. At any time and from tims to time upon written roguest ot beneficiary, payment of itz feca and preseniation of Hu's deed and
the note for endorsement (in case ol full recorveyances, for canceliation), without allocting the Iiability of sany person for the payment of
the indebtodness, trustee may (a) consent to ihe making of any map or plat of the property; (b) join in granting any easemnent or creat-

ing any restriction thereon; (c) join in any subordination or other adreement alfecting this dred or the lien or charge thereot; (d)
reconvey, without warranty, all or any part of the propeity. The grantee in any raconveyance may be described as the “person or persons
legally entitled thereto,” and the recitals therein of any matlers or tacts shall B¢ conclusive proof of the trutkfulness thereol. Trustee’s
fees for any of the services mentioned in this parodraph shall b2 not less than $5.

10. Upon any default by grantor hereunder, bensficiary may &t any time without notice, either in person, by agent or by a receiver
to be appointed by a court, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upen and fake
possession of the propecty or any part therec!, in its own name sue or otherwise collect the rents, issues and prolits, including those past
due and unpaid, and apply the same, less costs and cxpenses ol operation and collection, including reasonable atterney’s foes upon any
indebtedness secured hereby, and in such order as beneliciary may detormine.

11. The entering upon and taking possession of the property, the colloction of such reats, issues and profits, or the proceeds of fire
and other insurance policies or compensation or awards for any taking or damage of the property, and the application or release thereof as
aforesaid, shall not cure or waive any delault or notice ot default hereunder or invalidate any ac? done pursuant to such notice.

12. Upondefault by grantor in payment cf any indebtedncss secured hereby or in grantor’s performance of any agreement hereunder, time
being of the essence with respect to such payment and/or performance, the beneficiary may declare all sums secured hereby immediately
due and payable. In such an event the beneficiary may elect to proceed fo {

oreclose this trust deed in equity as a mortgage or direct the
trustee to foreclose this trust deed by advertizement and sale, or may direct the trustee fo pursue any other right or remedy, either at

law or in equity, which the beneficiary may have. In the evont the beneficiary elects to foreclose by advertisement and sale. the bene-
ticiary or the trustee shali execute and cause to be recorded a written notice of defnult and election to sell the property to satisfy the obliga-
tion secured hereby whereupon the trustee shall fix the time and place cf sale, dive notice thereof as then required by law &ad proceed
to foreclose this ¢rust deed in the manner provided in ORS 86.735 to 86.755.

13. After the trustee has commenced foreclosure by advertisement and sale, and =t any timme prior to 5 days before the date the
trustee conducts tho sale, the grantor or any other person so privileged by ORS.86.753, rnay cure the default or defaults. if the default
consists of a failure to pay, when due, sums secured by the trust decd, tho defzult may be cured by paying the entire amount due at the
time of the cure other than such portion as would not then be due had no default occurred. Any oiker default that is czpable of being
cured may be cured by tendering the performance required under the obligation or trust deed. In any case, in addition to curing the de-
fault or defaults, the person elfecting the cure shall pay to the bencticiary all costs and expenses octually incusred in enforcing
the obligation of the trust deed together with trustee’s and attorney’s fews not exceeding the amounts provided by law.

14. Otherwise, the sale shall bo held on the date and at the time and place dasignated in tho notice of sale or the time to which
the sale may be postponed as provided by law. The trustro may sell tiwe property sither in one parcel! or in saparate parcels and shall sell
the parcel or parcels at auction to the highest Didder for cash, payable at ths time of sala. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the property go sold, but without any covenant or warranty, express or implied. The recitals in the
deed of any mattera of fact shall bo conclusive proof of the ¢ruthiulness thereol. Any person, excluding tiio trustee, but including the
grantor and beneficiary, may purchase at the eale. -

15. When trustee sells pursuant to the powers provided herein, trustee shall apply the proceeds of szle to payment of (1) the ex-
penses of sale, including tho compensation of the trustee and a reasonable charge by tiustee’s attorney, (1) to the obligation secured by
the frust deed, (3) to all persons having recorded liens subsequent fe the interust of the trustee in the trust deed as their interests may
appear in the order of their priority and (+4) the surpius, it any, to the granter or fo any successor in interest entitled to such surplus.

16. Beneficiary may from timo to time appoint a successor or successors fo any trustee named herein or to any successcer trustee
appointed hereunder. Upon such appointment, and without conveyance ro the successor trustoe, the larter shall be vested with all title,
powers and duties conferred upon any trustee herein named or appoinied hereunder. Each such appeintment and substitution shall be
made by written instrument executed by henecliciary, which, when recarded in the mortgage records of the county or counties in which the
property is situated, shall be conclusive proof of proper appointment of the successor trustee. ’

17. Trustee accepts this trust when this deed, duly executed and acknowledged, is made a public record as provided by law. Trust,

is not obligated to notify any party hereto of pending sale under any other deed of trust or of any acticn or proceeding in which grantor,
benecticiary or trustee shall be a party unless such action or proceeding is brought by trustee.

The grantor covenants and adroes to and with the beneficiary and. the beneficiary!s St dcdisdord irt jng’éxé};‘,tbsgm grantor is lawkully
seizod in tee simple of the real property and has a valid, ui'iém’umberodr title thereto - . - LR W’
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and that the grantor will warrant and forever defend e agdains parsons whomsoiyg?nm:s whasoi ) hﬁfﬁ?ﬂy‘n and official cest
The Arantor warrants that the proceeds of the loan represented by the above descr: ‘riote and this trust

&

Ca)* primarily for grantor's persoaal, family or household pusrpases (see Important Ilotice Below), ~~o== 3,45  {QOTARY PLBLIC.
(b) for an organization, or (oven if grantor is a natural person) are for business of COMUNEICIAl Pt poses. B ;
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This deed applies to, inures to the Eenefit of and binds all parties hereto, thoir heirs, legatees, devisces, adadrustrazers, executors,
personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the coniract
secured hereby, whether or ot named as a beneficiary herein. ) -

In construing this trust deed, it is understood that the grantor, trustee and/or benclicary may each be more than orfle person; that
if the context so requires, the singular shall be taken to mean &nd include the plurzal, and that generally all granuratical changes chall be
made, assumed and implied to make the provisions hereot apply equally to corporations and to individuals. ‘

IN WITNESS WHEREOF, the grantor has executed this insttument the day and year first above wriiten.

« JMPORTANMT NOTICE: Dolete, by lining out, whichever warranty (o} or {b) is- OR
not apglicable; if warranty {a) is applicable and the beneficlary is a coditor

- ”7
as such word is definest ia the Truth-in-londing Act cnd Regulofion X, the | eehrenns Wﬁ/ fﬁ/éwﬁj//ﬂ.f(./
boneSiciary PAUST comply with the Act cnd Regulation by making required ROBYN o FRE A ;
disclosures; for this purpose vse Stevens-Ness Form No. 1319, or equivaiont. /

1f compliance with the Act is not reguired, disregard this notice. A Y

STATE OF OREGORN, County of - ss. -
éhis instrument was acknowled d. before me o _---....:'.‘.‘5 ............. MMJ.\{_W_.-, 1 9q ,
by . ORI b CCranL .. Ik g1 L AP e e

Thif instrument was acknowledged BeOre M0 00 e

My co

REQUEST EOR FULL RECONVETANCE ({To ka wsed only when ebligaficas bove bsen peid.}

O e e aenea e e aas ans sans et aan e . » T'rustee

Tho urdersignod is the legal owner and holder of eli indebtednecs sacured by the foregoing irust dead. All sums secured by the
dead have been fully paid and satisfied. You hereby are dirocted, on payment to you of any sums owing te you! under the terms of the
trust deed or pursuant to statuts, fo cancel &l ovidonces of indebtodness vecured by the trust deed (which are delivered to you herewith
togetler with the trust docd) and to reconvay, without warranty, to the parties designated by ths terms ol the trust deed the esisfn now
held by you under the same, Muil reconvaysncs and daecumeniz fo .

DATED! .ocioooceieeee eeemee 19

Da not lon or cdestroy this Teust Deod Q.R‘ﬂﬂ;: NO‘I‘E which it eecurms,
Both must be delivered $o the frustae for concellation bafore . R Ao
reconveyancs will be mado. .

Beneficiary ”




EXHIBIT A", page 1 of 3 pages

Acceleration of Hote.

Holder shall be entitled, without further notice, to
accelerate the unpaid balance of principal and any interest accrued
thereon, which shall be due and payable forthwith, upon the
cccurrence of one or more of the following events, which remain
uncured by Maker within thirty {30) days after written notice
thereof ("Default"™):

(1) The vacation or abandonment by Maker of the 5.6
acres, more or less, of real property in Klamath Falls,
Oregon, sold pursuant to the AGREEMENT ON SALE AND
PURCHASE OF REAL PROPERTY (the “SUBJECT PROPERTY") ;

(2) The failure of Maker %o make any payment
required to be made by Maker under the AGREEMENT ON SALE
AND PURCHASE OF REAL PROPERTY, or under the Note, as and
when due, where such failure shall continue for a period
of 30 (thirty) days after written notice thereof by
Holder to Maker;

(3) The failure by Maker to observe or perforn any
other of the covenants, conditions, or provision of this
Note, or the AGREEMENT ON SALE AND PURCHASE OF REAL
PROPERTY reguired to be observed or performed by Maker,
where such failure shall continue for a period of 30
(thirty) days after written noti;a therecf by Holder to
Maker; provided, however, that if the nature of Maker's
default is such that wmore than 30 {thirty) days are
reasonably required for its cure, then Maker shall not be
desmed to be in default if Maker commences such cure

within said period of 20 {thirty} days and thereafter

diligently prosecutes such cure to completion

(4) Failure to prevent disposal on the SUBJECT
PROPERTY of any hazardous wastes, chemicals or other
products, or failure to give written notice to Holder
within 10 (ten) days of each vioclation, and shall cease
each offending use, and promptly commence all work
necessary to restore the real property to its condition

prior to the offending use.




EXHIBIT "AY, page 2 of 3 pages

{(5) Failure to maintain the SUBJECT PROPERTY in
good repair condition, failure to prevent anything to be
done on or to the SUBJECT PROPERTY, which will in any way
conflict with any law, statute, ordinance or other
governmental regulation, whether now in force or
hereafter promulgated, or failure to give written notice
to Holder within 10 (ten) <days of any vioclation or fine,
actual or threatened, or notice of action issued by a
governmental or other assessment district, insurance
company or other risk carrier.

(6) Failure to carry liability, earthgquake, and/for
fire insurance, naming Holder as an additional insured,
for a2 coverage cof not 1less than 120% ©f the unpaid
principal balance on the Note, with an insurer rated "A"
or better in "Best’s Insurance Guide,! or failure to pay
such insurance, as and when due.

(7) The sale, exchange, or transfer of the SUBJECT
PROPERTY sacuring this Note (specifically excepting (i)
a transfer whether direct or indirect to an entity

controlled by Maker, and (ii) a transfer by Maker during

life or at death, whether direrctly, indirect}y, or by

operaticn of law, to cne or more members of Maker’s

family).




EXHIBIT “A", page 3 of 3 pages

{(8) The making by Maker of any general assignment
Or general arrangement for the benefit of creditors; or
the filing by or against Maker of a Petition to have
Haker declared a bankrupt, or a Petition for reorgani-
zation or arrangement under any law relating to
bankruptecy (unless in the case of a Petition against
Haker, the same is dism}ssed within 30 [thirty]) days); cr
the appointment of a trustee or receiver to take
possession of substantially all of Maker’s assets located
©on the SUBJECT PROPERTY or of Maker’s interest in the
SUBJECT PROPERTY, where possession is not restored to
Maker within 30 (thirty) days; or the attachment,

execution or other judicial seizure of substantially all

of Maker’s interest in the SUBJECT PROPERTY, where

seizure is not discharged within 30 {thirty) days.

(9) Any other défault undet the AGREEMENT ON SALE

AND PURCHASE OF REAL PROPERTY.

Upon a Default, Holder shall have the right to accelerate
paym2nt of the unpaid balance of principal on the Note together
with any unpaid interest.

In addition, Holder shall have all other rights and remadies

to which it may be entitled by law.

STATE OF OREGON : COUNTY OF KLAMATH: 55,

Filed for record at re%uest of Klamath County Title the 21st
Apri

ADL19_97 a 11:06 o’clock A. M., and duly recorded in Vol. MO7
of origages on Page 11932

, Pemetha G. Letseh, County Clerk
$30.00 by AKatdtiyn \ 4i2¢




