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UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows:
1. Payment of Principal nnd Interesl; Prepayment and Late Charges., Borrower shall promptly pay when due the
principal of and intrest on the dobt evidenced by the Noie and. any prepayment and Izie charges due under the Nota,
2. Funds for Taxes and fxsurance. - Subject to sppiiczble. law. or; o awritlen waiver by Lender, Bormower sball Pay o
Lender on the day mothly paymeuts ate due under the Note, until the Note is paid in full, 2 sum ("Funds™) for: (2) yearly
taxes and assessments which msy attain priotity .over this Security Instrument as a lien on the Property; (b) yearly leasehold
paymenis or ground renis on $he Property, o .eny;-{¢) yearly hazard or. propesty insurance premiams; (Q) yearly flood

insurance premiums, if an 1. (e). yeacly, morigage insurance premivms, if any; and (D any sums payable by Romower o

Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mongage insurance premiums. These
items ere called "Escrow lisms”.. Lender may, at any time, collect and hold Funds in an amount not io exceed the maximum
amounta lender fora federally related morigage loan inay require for Bomower's escrow account under the federal Real

Estata Settlement Procedures Act of 1974 as amended from tme to time, 12 U.S.C. § 2601 er seq. ("RESPA™, unless another

law thai zpplies to the Funds sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount rot 1o

exceed the lesser amount. Lender may estimaie the amount of Funds due on the basis of current data and reasonable estimates
of expenditures of future Escrow Items or otherwise in accordan

instrumentality, or catity

shall apply tse Funiis 10 pay

annually anatyzing the escrow

acceunt, or verifying the E ’ Borrower interest on the Funds and applicable law permiis Lender

1o make such a charge. . Cr may require Borrower 10 pay a one-time charge for an independent real estate tax

reporting service used by Lender in connection with this loan, unless applicable iaw provides otherwise. Unless an agreement

is made or applicable law requires interest o be paid, Lender shall not be required to pay Bomrower any interest or camings on

the Funds. Bomrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give o

Borrower, without charge, an annual accoundng of the Funds, showing credits and debits to the Funds and the purpose for

;vhich cach debit to the Funds was made. The Funds are pledged as additional security for all sums secured by this Security
nstrument.

If the Funds held by Lender exceed the amounts permitied (0 be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held b
tme is not sufficient to pay the Escrow Items whea due, Lender may sg notify Bomower in writin
Borrower shall pay to Lender the amount necessary to make up the defici
more than twelve monthly payments, at Lender’s sole discretion,

Upon payment in full of all sums sccured by this Security Instrument, Lender shall promptly refund 1o Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior ¢o the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
secured by this Security Instrument. . :

- Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to Zny prepayment charges dur under the Note; second, 10 amounts payable under paragraph 2;
third, 10 interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions
which may autain priority over this Sccurity Instrament,
these obligations in th i i

payments, : :

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: {a) agrees in
writing 1o the payment of the obligation secured by the lien in 2 manner acceptable to Lender; (b) contests i good faith the
licn by, or defends against enforcement of the lien'in, lcgal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory o Lender subordinating the licn to
this Security Instrument, If Leader determines that any part of the Property is subject to a lien which may atain priority over
this Sccurity Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one
or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter crected on the

Property insured against loss by fire, hazards included within the term "extended coverage" and any other hazards, including

floods or flooding, for which Lender requires insurance. This insusance shall be mainiained in the amounts and for the
periods that Lender requires. The insurance carricr providing the insurance shall be chosen by Borrower subject to Lender's

approval which shall not be unrcasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at
Lender’s option, obuin coverage 1o protect Lender’s rights in the Propeniy in accordance with paragraph 7.

All insurance policies and renewals shall be accepiable 10 Lender and shall include a standard mortgage claase. Lender
shall have the right 1o hold the policies and renewals. If Lender requires, Borrower shall promgptly give to Lender all receipts
of paid premiums and renewal notices. In the eventof loss, Borrower shall give prompt notice 1o the insurance carrier and
Lender. Lender may make proof of loss if wot made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied t restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration
OF TEair is not econormically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied o the
sums sccured by this Sccerity Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons
the Property, or docs not answer within 30 days a notice from Lender that the insurance carrier has offered to seule a claim,
then Lender may collect the insurance proceeds. Lender may use the proceeds to Iepair or restore the Property or to pay sums
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.
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" Unless Lender and Borrower otherwise -agree-in writing, deny - application of proceeds o principal shall not extend or
postpone the due daté of the mon aymenis referred to in paregrapns 1 and 2 or change the amonnt of the payments. I
- under paragraph 21 the Property is' acquiresd- by Lendee, Rosrgwer's sight 1o any insurance policies and proceeds resulting
from damsge to the Property prior to the acquisition’ shall pass. 1o Lender 1o the extent of the sums secured by thiz Security
Tastrtument immediazely prior to the acquisitton; <. T T T T R SR G
" 6. Occupancy, Preservation, Muintenance aitd Protection of the Property; Berrower’s Lean Application; Leaseholds.
Borrower shall cocupy, establish, and use the Fropésty as Romrower's grincipal residence withia sixty days after the exzcution
- of this Security Instrument anid shall continue 15 occupy : the Proparty as Borrower’s principal residence for at least one yeas
after the date of occupaney, unless Lender otharwise agress in writing, which consent shall not be unreasenably withheld, or
unless exienuating circumstances eéxist which are beyond Borrower’ all not destroy, dar impai
the Property, allow the Property to deleri i
action or proceeding, whether civil or criminal, is begun that in ,
of the Property or otherwise materially impair the Lien created by this
Bomower may cure such a defanit and reinstate, ovi i
dismissed with g ruling that,’ in Lender’s ‘good faith d
the Property or other material impairment of the lien ority interest
Borrower shall also be in default i , i 1 icati process, gave materially false or maccirate
inforrnation or statcments to Lender (or failed to pro _ ial i ion) in connection with the loan
evidenced by the Note, including, but not limized to. representations concemin upancy of the Property asa
principal residence. If this Sec ity Instrumentisona leasehold, Borrower shall coemply with all the provisions of the Jease,
If Bomrower acquires fee title to the Property, the leasehold and the fee title shail not merge unless Lender agrees to the
merger in writing,
7. Protection of Lender’s Rights in the Property. If Borrower failg to perform the covenants and agreements contained in
i i ent, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
picy, probate, for condemnation or forfeiture or 10 eaforce laws or regulations), then Lender may do and
eceszary to protect the value of the i Lendes's rights in the Property. Lender’s actions may
include paying any sums secured by pricrity over this Security Instrument, appearing in court, paying
reasonable agorneys’ fees and entering on the Property 1o make repairs. Althcugh Lender may take action under this
paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragrap nal debt of Borrower secured by this
Secunity Instrament. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and chall be payable, wiih interest, upon notice from Lender tc Borrower requesting
payment, «

8. Mortgage Insurance. If Lender making the loan secured by this Security
Instrument, Borrower shail i

morigage insurance covera i

obtain cov

and is cbtaiz:ned.

reserve, uniil the requiremn
Lender or applicabie law.
9. Inspection. Lender orits agent may make reasonchle entri pections of the Property. Lender shali give
Borrower noticz at the timie of o prior o an inspection specifying reasonable cause for the inspeciicn.
18. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other talcing of any part of the Property, or for conveyance in Licu of condemnation, are hereby assigned and
shall be paid to Lender. :

urity Instrument,

. 1 in which the fair
market vatue of the Froperty i ing- i 3 secured by this

Sccurity Instnoment immediataly before the tnking, agree in writing, the sums secured
by this Security Instrument shall be reduced by the amount of the procecds multiptied by the following fraction: (a) the wtal
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediatcly
before the taking, Any balance shalf be paid o Borrower., In th parti i e Property in which the fair
market valuc of the Property immediatcly before the wkin sums sccured immediately before
the taking, unless Borrower and Lender otherwise agree i pplicable law otherwise prevides, the proceeds
shall be applied to the sums secured by this Security Instrument whether or not the sutns are then due.

If the Pro is abandoned by Borrower, or if, after notice by Lender to Borrower that the condesnnor offers 1 make an
award or settie a ciaim for damagés, Borrower fuils to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and epply the proceeds, at its option, ecither o restoraton or repair of the Property or to the
sums secured by thie Security Instrument, whether or not then due. ‘

Unless Lender ond Borrower otherwise agree in writing, any application of procecds to principal shall not extend or

‘postpone the dus dats of the monthly payments referrzd to in paragraphs 1'and 2 o1 change the amount of such payments.
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11. Borrower Not Released; Forbearance By Lender Not & Waiver, Extension of the Gme for payment or rnodificaiion of
asmortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
N4t operate to releass the Hability of the oviginad’ Borrover or 'Borrower’s successors in interest, Londer shall not he resuired
o commence procesdings’ apainst wily - suchessor 0’ introst Tor refuse 0 extond Ume Jor peymient or otherwise modify
amortization of the'surkis secured by’ tiis Secwrity “Instrument’ by reason of sny demand reade by the original Borrower or
Bomrower’s successory in intafest: Any forbearance by -Lender in exercising any right of remedy shall not be a waiver of or
preclude the éxercise of any vightorremedy. <0 i o0 o o L oo
12. Successors and Assigns Bound; ' Jelnt emd Soveral Elability: Co-signers. The covenants and agrcements of this
Security Insirement shafl’ bind ‘and: benefit the successors and' assigns of Lender and Borrower, subject to the provisions of
paragraph. 17. Bomrower’s: covenants ‘and agreements shall ‘be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (8) &5 co-signing this Security Instrument only o morigage, grant and convey that
Borrowes’s interest i the Property undzr the terms of this Secwrity Instrument; (b) is not persenally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree o extend, modify, forbear
or make apy accominodaticns with regard o ihe terms of this Security Instrument or the Note without that Borrower's consent.
i3. Lean Charges. Ifthe loan secured by this Security Instrument is subject to a law which sets maximum Ioza charges,
and that Iaw is tinally interpreied so that the interest or other loan’ charges collecied or to be collected in connection with the
lcan exceed the permitied limits, then: () any such foan charge shall be reduced by the amount necessary 1o reduce the charge
to the permitted limit; and (b) sny sums alrezdy collectzd from Borrower which exceeded peomitted lmits will be refunded to
Bomrower. Lender may choose to make this refund b reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces prin » the reduction will be treated as apartial prepayment without any
prepayment charge under the Note, :
14. Netices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed o0 the
Property Address or any other address Borrower designates by notice to Lender. Any nctice to Lender shall be given by first
class mail o Lender’s address stated hesein or any other address Lender designates by notice to Borrower. Any
rotice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph. - ; ‘ ,
15. Governing Law; Severability. This Security Instrument shall be govesned by federal law and the law of the
Jjurisdiction in which the Property is located, In the event that any provision or clausc of this Security Instrument or the Note
conflicts wilh applicable aw, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this ead the provisions of this Security Instrument and the Note are
declared to be severzhle. . ] .
i16. Berrower’s Copy. Bormrower shall be given one conformed copy of the Note and of this Security Instrument.
17. Tramsfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Bormower is sold or sansferred and Borrower is not a natural person) without
Lender’s prior written consent, .ender may, at its option, require immediate payment in full of all sums secured by this
Sccurity Insirement. However, this option shali not be exercised by Lender if exercise is prohibited by federal law as of the
date of this Security Instrument. / . :

If Lender exercises this option, Lender shall %ive Borrower notice of acceleration. The notice shall provide a peried of not
less than 30 days from the date the notice is ‘delivered or mailed within which Borrower must pay all sums secured by this

Security Instrument. If Bomrower fails to pay these sums prior o the expiration of this pericd, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on BoncGwer.

18. Borrower’s Right te Reinstate. If Borrower mcets certain cenditicns, Bormower shall have the right to have
enforcement of this Security Instsument discontinued 2t any time prior to the carlier of: (a) S days (or such other period as

applicable law may specily for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or {b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as i€ no acceleration had occurred;
(b) cures any default of any other covenznis or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, inchiding, but not limited to, rcasonabie attorneys’ fees; and (d) takes such action as Lender may reasonably
require 1o assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay 10
the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security
Instrument and the obiigations secured hercby shall remain fuily cifective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under paragraph 17.

i9. Sale of Note; Change of Loan Servicer. The Motz or a partiai interest in the Note (together with this Sccurity
Instrurnent) may be sold one or more times without prior notice to Borrower. A sale may- result in a change in the entity
(known as the "Loan Scrvicer”) that eoliects monthly payments due under the Note and this Sccurity Instrument. There also
niay be one or more changes of the Loan Servicer unrelated ‘to 2 sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given writien notice of the change in accordance with paragraph 14 above and applicable law. The notice
will statc the name and address of the new Loan Servicer and the address o which payments should gc made. The notice will
also contain any other information required by applicable law.
Z0. Hazardous Substances. Borrower shali notcause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Bomrower shali not do, nor aliow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two seatences shall not apply to the presence, use, or
sterage on the Property of smsll quantities of Hazardous Subsiznces that sre generally recognized 10 be appropriate to rormal
residential uses and to maintenance of the Property. ‘ :

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulaiory agency or private party invelving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. If Bomrower icams, or is notified by any governmental or regulatory anthority,
thatany removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Envircamental Law.,
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As used in this paragraph 20, "Hazardous. Substances” are these substences defined as toxic or hazardous substances by
Environmeatal Law and the following  substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materiais coriaining asbestos or formaldehyde, ioact i
In this paragraph 20, “Environmental Law" means federal laws and laws of the jurisdicticn w
relate io heaith, safety or environmentzl protection.

MNON-UNIFORM COVENANTS, Borrowsr and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s brezach
of any covenant or agreement in this Sscurity Instiument (but net prior to acceleration wnder paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (2) the default; (b) the setion required to cure the default;
{c) 2 date, not less than 39 days from the date the notice is given ¢o Borrower, by which the defauit must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the
sums secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to bringa court action to ascert the nor-existence of a default or
any other defense of Borrower to acceleration and sale. If the gefault is not cured on or before the date specified in
the notice, Lender at its option may require immediate payment in full of all sums secured by this Security Instrument
without ferther demend and mey invoke the power of sale ang any other remedies permitted by applicable Iaw.
Lender shall be entitied to collect all expenses incurred in pursuing the remedics provided in this paragraph 21,
including, but not Hmited to, reasonable atterneys’ fecs and costs of title evidence.

if Lender invekes the power of sale, Lender shall execute or cause Trus
rence of an event of defauit and of Lender’s election to cauce the Property ¢
recorded in each county in which any par? of the Property Is located. Lender
manner prescribed by applicable law to Borrower and to other persons prescribed by applicable law. After the time
required by applicable law, Trustee, without demand on Borrewer, shall sell the Property at public auction to the high-
est bidder at the time and place and under the terms cesignoted in the notice of sale in one or more parcels and in any
order Trustee determines. Trustee mzy postpone sale of all or any parcel of the Property by public announcement at
the time and place of any previously scheduled sale. Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without &0y covenant or warrant

2

expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements
made therein. Trustee shall apply the proceeds of the sale in the following order: (2) to =il expenses of the
sale, including, but not limited to, reasonable Trustee’

Insirument; and (c) any excess to the person or persons fegally entitled to it.

2Z. Reconveyance, Upon payment of ail sums secured by this Security Instrument, Lender shall request Trustee to reconvey
the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security Instrument to

Trustee. Trustee shall Teconvey the Property without warranty ang without charge to the person or persons legally entided to
i persons shall pay any recordation costs,
- Lender may, from tme to time remove Trustze and appoint a seccessor trusiee to any Trustee ap-

pointed hereunder. Without conveyance of the Property, the successor trustee shall succeed 1o 31l the title, power ang duties
conferred upon the Trustee herein and by applicadle law.,

24. Attorneys’ Fees. As used in this Security Instrument and in the Note, "atiorneys’ fees” shall include any aitomeys’ fees
awarded by an appel!

25. Riders to this

Security Instrum

] Adjustable Rate Rider L] Condominium Rider

Ll Graduated Payment Rider L1 Planned Unit Development Rider
Balloon Rider 8 Rate Improvement Rider
i tation Rider Growing Equity Rider
Gthex(s} [specify]
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