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Klamath Pirst Federal Savings & Loan Assoclation
540 Main S5t s T
Klamath Falls OR 97601

MTC 13a- 921\

State of Oregon Space Above This Line For Recording Data

LINE OF CREDIT BDEED OF TRUST
(With Fotore Advance Clause)

DATE AND PARTIES. The date of this Deed of Trust (Security Instrument) is ...........4pril 16.,.1997
and the parties, their addresses a_nd tax identification numbers, if required, are as follows:

GRANTOR: William G Neubert and Elizabeth A Neubert, Husband & Wife

I checked, refer to}-t‘he‘ étﬁaéhed Addendum incorporated hercin, for additional Grantors, their sigratures and
_acknowledgments. : : A L

TRUSTEE: William L Sisemore
LENDER: Klamath First Federal Savings and Loan Association

COMVEYANCE, For goed and valuabie coasideration, the receipt and suificiency of which is acknowiedged, and
to secure the Secured Debt (defined below) and Grantor’s perfonnanice under this Security Instrument, Granior

irrevocabiy grants. conveys and sells (o T rustee, in trust for the benefit of Lender, with power of sale, the following
described proper

Sce attatched Exibit "A"

The property is located in Kla.ma.tl’a.(c - seeseene @8 L10145. Matney.. Way
Cunty

- Klamath.Falls............, Oregon ......97603.. -
(Address) {City) {ZIP Code)

Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, alt water and riparian
rights, ditches, and water stock and all existing and future improvements, structures, fixtures, and repiacements that
may now, or at any time in the future, be part of the real estate described above (all referred to as “Preperty™).

MAXIMUM OBLIGATION LIMET. The total principal amount secured by this Security Instrument at any one time
shall not exceed § ... 87200000 ..o e imitation of amount does not include interest and
other fees and charges validly made pursuant to this Security Instrument. Also, this limitation does not apply to
advances made under the terms of this Sceurity Instrument to protect Lender's security and to perform: any of the
covenants contained in this Security Instrument.

SECURED DEST AND FUTURE ADVANCES. The term “Secured Debt” is defined as follows:

A. Debtincurred under the terms of all protnissory note(s}, contract(s), guaranty(s) or other evidence of debt described
below and ali their extensions, renewals, modifications or substitutions. (Wher: referencing the debtz below ir is
suggesied that you include items such as borrowers’ REmies, note o, interest rates, maturity dates, elc. )
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B. Al foture advances from Lender to Grantor or other future obligations of Grantor tc Lender vader any promissory
note, contract, guaranty, or other evidence of debt executed by Grantor in favor of Lender execufed after this
Security Instrurrent whether or not this Security Instrument is specifically referenced. ¥ more than cne person
signs this Security Instzument, each Grantor agrees that this Securily Instrement will secure ali future advances and
future obligations that are given to or incurred by any one or more Grantor, or any one or more Grantor and
cthers. All future advances and other future cbligations are secured by this Sccurity Instrument even though all or
part may not yet be advanced. All future advances and other future ligations are secured as if roade on the date
of this Security Instrument. Nothing in this Security Instrument shall constitute a commitment to make additional
or fuiure loans or advances in any amount. Any such commitment must be agreed to in a separate writing.
C. All obligations Grantor owes to Lender, which may later arise, to the extent not prohibited by law, inciuding, but
not imuted to, liabilities for overdrafis relating to any deposit account agreement between Grantor and Lender.
. All additional sums advanced and expenses incurred by Lender for insuring, preserving or otherwise protecting
tie Property and its value and any other sums advanced and expenses incurred by Lender under the terms of
this Security Instrument. . :
This Security Insirument will not secure any other debt if Lender fails 1o give any required notice of the right of rescission.
PAYMENTS. Grantor agrees that all payments under the Secured Debt will be paid when due and in accordance
with the terms of the Secured Debt and this Security Instrument.
WARRANTY OF YTTLE. Grantor warrants that Grantor is or will be lawfully seized of the estate conveyed by this
Security Instrument and has the right to urevocably grant, convey and sell the Propertly to Trustee, in trust, with
power of sale. Grantor also warrants that ihe Property is unencumbered, except for encumbrances of record.
PREOR SECURITY INTERESTS. With regard to any other mortgage, deed of trust, security agreement or other lien
document that created a prior security interest or encumbrance on the Property, Grantor agrees:
A. Tomake all payments when due ard to perform oy comply with all covenants.
B. To promptly deliver to Lender any notices that Grantor receives from the holder.
C. Not to allow any modificaticn or extensicn of, nor to request any future advances under an
secured by the lien document without Lender’s prior written consent.
CLAIMS AGAINST TITLE. Grantor will pay all taxes, assessments, liens, encumbrances, lease payments, ground
Tents, utilities, and other charges relating to the Property when due. Lender may reguire Grantor to provide to Lender
copies of all notices that such amounts are due and the receipts evidencing Grantor’s payment. Grantor will defend
title to the Property against any claims that would impair ihe Bien of this Security Instrument. Grantor agrees to assign
to Lender, as requested by Lender, any rights, claims or defenses Granior may have against parties who supply labor
or materials to maintain or improve the Propeity.
DUE ON SALE OR ENCUMBRANCE. Lender ma , at its option, declare the entire balance of the Secured Debt to
be immediately due and ¥a)'able upon the creation og ox contract for the creation of, any lien, encumbrance, transfer
or sale of the Property. This right is subject to the restrictions imposed by federal law {12 C.F.R. 591), as applicable.
This covenant shall run with the Property and shall remain in egect until the Secured Debt is paid in full and this
Security Instrument is released.
PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Gr

y note or agreement

antor will keep the Property in good

condition and make all repairs that are reasonably necessary. Grantor shall not commit or allow any waste,
impairment, or deterioration of the Property. Grantor will keep the Property free of noxious weeds and grasses.

Grantor agrees that the nature of the occupancy and use will not substantially change without Lender’s prior written
consent. Grantor will not permit any change in any license, restrictive covenant or easement without Lender’s prior

written consent. Grantor will notify Lender of ali demands, proceedings, clainas; and actions against Grantor, and of
any loss or damage to the Property.

Lender or Lender's agents may, at Lender’s option, enter the Property at any reasonable time for the purpose of
inspecting the Property. Lender shall give Grantor notice at the time of or before an inspection s ecifying a
reasonablé purpese for the inspection. Any inspection of the Property shall be entirely for Lender’s geneﬁt and
Grantor will in no way rely oa Lender’s inspection.
AUTHORITY TO PERFORM. If Grantor fails to perform any duty or any of the covenants contained in this
Security Iastrument, Lender may, without notice, perform or cause them to be performed. Grantor appoints Lender
as attorney in fact to sign Grantor’s name or pay aiy amount necessary for performance. Lender’s right to perferm for
Grantor shall not create aa obligation to perform, and Lender’s failure 1o perform will not preciude Lender from
cxercising any of Lender’s other rights under the law or this Security Instrument. If any construction on the Property is
discontinued or not carried on in a reascnable manner, Lender may take all steps necessary to protect Lender’s
security interest in the Property, including completion of the construction.

ASSEGNMENT OF LEASES AND 2LENTS, Grantor irrevocably grants, conveys and sells to Trustee, in trust for the
benefit of Lender, as additional security all the right, title and interest ia and to any and all existing or future leases,
sublcases, and any other written or verbal agreements for the use and occupancy of any portion of the Property,
including any extensions, renewals, modifications or substitutions of such agreements (ali referred to as “Leases™) and
rents, issues and profits (all referred to as “Rents”). Grantor will promptly provide Lender with true and correct
copies of all existing and future Leases. Grantor may collect, receive, enjoy and use the Rents so long as Grantor is not
in default under the terms of this Security Instrument.

Grantor agrees that this assignment is immediately effective between the parties to this Security Instrument. Grantor
agrees that this assignment is effective as (o third parties when Lender or Trustee takes affirmative action prescribed by
law, and that this assignment will remain in effect during any redemption period until the Secured Debt is satisfied.
Grantor agrees that Lender or Trustee may take actual possession of the property without the necessity of commencing
Iegal action and that actual possession is deemed tc occur when Lender, or its agent, notifies Grantor of defauit and
demands that any tenant pay all future Rents directly to Lender. On receiving notice of default, Grantor will endorse
and deliver to Lender any payment of Rents in Grantor’s possession and will receive any Rents in trust for Lender and
will not commingle the Rents with any other funds. Any amounts collected will be applied as provided in this Security
Instrument. Grantor warrants that no default exists under the Leases or any applicable landlord/tenant law. Grantor
also agrees to maintain and require any tenant to comply with the terms of the Leases and applicable law.
LEASEHOLDS; CONDOMINIUMS: PLANNED UNIT DEVELOPMENTS. Grantor agrees to comply with the
provisions of any lease if this Security Instrument is on a feasehold. I the Property includes a unit in 2 condominium
or a planned unit developinent, Granter will perform 2l of Grantor's duties under the covenanss, by-laws, or
regulations of the condominium or planned unit evelopment. :

DEFAULY. Grantor will be in default if any party obligated on the Secured Debt fails to make payment when due.
Grantor will be in default if a breach occurs under the terms of this Security Instrument or any other document
executed for the purpose of creating, securing or guarantying the Secured Debt. A good faith belief by Lender that
Lender at any time is insecure with respect to any persoc or entity obligated on the Secured Debt or that the prospect
of any payment or the vaiue of the Property is impaired shall also constitute an event of default.

REMEDIES ON DEFAULT. In some instances, federal and state law will require Lender to provide Grantor with
notice of the right to cure or other notices and may esiablish time schedules for foreclosure actions. Subject to these

e, e
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limitaticns, it any, Lender may accelerate the Secured Debt znd forecl
provided by law if Crantor is in default.

4t the option of Lender, 2l or any part of the agréed fees and charges, acciucd interest and principal shall beconie

tmmediately due and payable, after giving notice if required by law, upon the occurrence of a default or anytime

thereafter, In addition, Lender shall be entitled to all the remedies provided by law, the terms of the Sccured Debt,
this Security Instrument and any related docurments, including without limitation, the power to sell the Propearty.

Ii there is a default, Trustee shall, in addition to any otber permitted remeddy, at the request of the Lender, advertise

and sell the Property as a whole or in separate parcels at public auction to the highest bidder for cash and convey

absolute title free and clear of all right, title and interest.of Grantor at such time and place as 1rustee designates.

Trustee shall give notice of sale including the time, terms and place of sale and a description of the Property to be sold

as required by the applicable law in effect at the time of the proposed sale.

Upon sale of the Property and to the extent not prohibited by law, Trustee shall make and deliver a deed to the Property

sold which conveys agso}ute title to the purchaser, and after first paying all fees, charges and costs, shall pay tc Lender all

moneys advanced for repairs, taxes, insurance, Liens, assessments and prior encumbrances and interest thereon, and the
principal and izterest on the Secured Debt, paying the surplus, if any, to Grantor. Lender may purchase the Property.

.The recitals in any deed of conveyance shall be prima facie evidence of the facts set forth therein.

All remedies are distinct, curnulative and not exclusive, and the Lender is entitled to all remedies provided at law or

- equity, whether cr not expressly set forth. The acceptance by Lender of any sum in payment or partial payment on the
“Secured Debt after the balance is due or is accelerated or atter foreclosure proceedings are filed shall not constitute a

~waiver of Iender’s right to require coraplete cure of any existing default. By not exercising any remedy on Grantor's

- default, Lender does not'waive Lender’s right to later consider the event a default if it continues or happens again.
EXPENSES; ADVANCES QN COVENANTS; ATTORNEYS’ FEES; COLLECTION COSTS, Except when
prohibited by iaw, Grantor agrees to pay all of Lender’s expenses if Grantor bieaches any covenant in this Security
Instrument. Grantor will also pay on demand any amount incurred by Lender for insuring, inspecting, preserving or
otherwise protecting the Property and Lender’s security interest. These expenses will bear interest from the date of
the payment until paid in fuil af the highest interest rate in effect as provided in the terms of the Secured Debt.
Grantor agrees to pay all costs and expenses incurred by Lender ir coilecting, enforcing or protecting Lender’s rights
and remedies under this Secusity Instrument: This amount may inciude, but is not limited to, attorneys’ fces, court
costs, and otber legal expenses. This Security Instrument shall remain in effect until released. Grantor agrees Lo pay
for any recordation costs of such release. T e ' . R '

. ENVIRONMENTAL LAWS AND HAZARGOUS SUBSTANCES. As uséd in this section, (1) Environmental Law
means, withcut limitation, the Comprehensive Environmental Response, Compensation and Liability Act (CERCLA,
42 U.S.C. 9601 et seq.), and all other federal, state and local laws, Tegulations, ordinances, court orders, attorney
general opinions or interpretive letters concerning the public health, safety, welfare, environment or a hazardous
substance; and (2) Hazardous Substauce means any toxic, radioactive or hazardous material, waste, pollutant or
contaminant which has characteristics which render the substance dangerous or potentially dangersus to the public
licalth, safety, welfare or environment. The term mcludes, without limitation, any substances defined as “hazardous
material,” “toxic substances,” “hazardous waste” or “hazardous substance” under any Environmental Law.

Grantor represents, warranis and agrees that:

A. Except as previously disclosad and acknowledged in writing to Lender, no Hazardous Substance is or will be
located, stored or releasced on or in the Property. This restriction dces not apply to small guantities of

Hazardous Substances that are generally recognized to be appropriate for the normal use and maintenance of
the Property.

Except as previously disclosed and acknowledged in writing to Lender, Grantor and every tenant have been, are,
and shall remain in fuil compliance with any appiicable Environmenial Law.
Grantor shall immediately notify Lender if a release or threatened release of a Hazardous Substance oceurs on.
under or about the Property or there is a violation of any Environmental Law concerning the Property. In such
an event, Grantor shall take all necessary remedial action in accordance with any Environmental Law.
D. Grantor shall immediately notify Lender in writing as soon as Granter has reason to believe there is any
I;L)iending or threatened investigation, claim, or procseding relating 1o the release or threatened release of any
azardous Substance or the violation of any Envirormental Law.
CONDENMNATION. Grantor will give Lender prompt notice of any pending or threatened action, by private or
public entities to purchase or take any or all of the Property through condemnation, eminent demain, or any other
means. Grantor authorizes Lender to intervene in Grantor’s nane in any of the abeve described aciions or claims.
Grantor assigns to Lender the proceeds of any award or claim for damages connected with a condemnation or other
taking of all or any part of the Property. Such proceeds shall be considered payments and will be applied as provided in
this Security Instrument. This assignment of proceeds is subject to the terms of any prior mortgage, deed of trust,
security agreement or other lien document.
INSURANCE. Grantor shall keep Property insured against loss by fire, flood, theft and other hazards and risks
reasonably associated with the Property due fo its type and location. This insurance shall be maintained in the amounts
and for the periods that Lender requires. The insturance carrier providing the insurance shall be chesen by Grantor
subject to Lender’s approval, which shall not be unréascuably withheld. If Grantor fails 1o maintain the coverage
described above, Lender may, at Lender’s option, obtain coverage to protect Lender's rights in the Property according
to the terms of this Security Instrument.
All insurance policies and renewals shall be acceptable to Lender and shall include a standard “mortgage clause™ and,
where applicabie, “loss payee clause.” Grantor shall immediately notify Lender of cancellation or termination of the
insurance. Lender shall Eave the right 10 hold the policies and renewals. If Lender requires, Grantor shall immediately
give to Lender all receipts of paid premiums and renewal notices. Upon loss, Grantor shall give immediate notice to
the insurance carrier and Lender. Lender may make preof of loss if not made immediately by Grantor.
Unless otherwise agreed in writing, all insurance proceeds shall be applicd to the restoration or repair of the Property
or to the Secured Debt, whether or not then due, at Lender’s option. Any application of proceeds to principal shail not
extend or postpone the due date of the scheduled pavment nor change the amount of any payment. Any excess will be
paid to the Grantor. If the Property is acquired by Lender, Granior's tighi 10 any insurance policies and proceeds
resulting {rom Jamage to the Fropetty before the acguisition shall pass 10 Lender to the extent of the Secured Delx
immediately before the acquisition.
ESCROW FOR TAXES AND INSURANCE, Unless otherwise provided in a separaie agrecment, Grantor will got
be required to pay to Lender funds for taxes and insurance in cscrow.
FINANCIAL REPORTS AND ADDITIONAY. DOCUMENTS. Grantor will provide to Lender upon request, any
financial statement or information Lender may deem reasonably necessary. Granwor agrees to sign, deliver, and file
any additional documeants or certifications that Leader may consider necessary to perfect, continue, and preserve
Grantor’s obligations under this Security Instrument and Lender’s lien status on the Property.

JOINT AMND INDIVIDUAL LIABILITY; CO-SIGMERS; SUCCESSORS AND ASSEGNS BOUND. All duties
under this Security Instrument are joint and individual. If Grantor sigus this Security Instrument but does not sigu an

ose this Security Instrument in 2 manner
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evidence of debt, Grantor does so asly to mortgage Grantor’s interest in the Property to secure payment of the
Secured Debt and Grentor does tiot agree to be personally liabie on the Secured Diebt. If this Securify Instrument
secures a guaranty between Lender and Grantor, Grantor agrees to waive any rights that may prevent Lender from
bringing any action or c!aim-_ggainst Gramror or any party indebted under the obuligation. These rights may include, but
are not limited to, any anti eficiency or one-action laws. Graator agrees that Lender and any parly to this Secusity
Instrument may extesd, madify or make any change in the tevms of this Security Instrument or any evidence of debst
without Grantor's conzent.- Such a change will not release Grantor from the terms of this Security Instrument. The
duties and benefits of this Security Instrument shall bind znd benefit the successors and assigns of Grantor 2ad Lender.,
APPLICABLE LAW; SEVERABILITY; OvE ERPRETATION. This Security Instrument is governed by the laws of
the jurisdiction in which Lender is located, except to the extent otherwise required by the laws of the jurisdiction
where the Properiv is located. This Security Instrument is compiete and fully integrated. This Security Instrument may
nct be amended or modified by oral agreement. Any section in this Security Instrument, attachments, or any
agreement related to the Secured Debt that conflicts with a e, unless that law expressly

impli i v Instrument cannot be enforced

or impliedly pe X
according to its terms, that se i i fect the enforceability. of the remainder of this

Security Instrement. Whenever used, the singular shall include the plural and the plural the sinsuiar. The captions and
headings of the sections of this Security Instrument are for convenience only and are fot to be used to interpret or
define the terms of this Security Instrument. Time is of the essence in this Security Instrument.

SUCCESSOR TRUSTEE. Lender, at Lender’s option, may from ime to time remove Trustee and appoint a
successor trustee without any other formality than the designation in writing. The suceessor trustce, without
conveyance of the Property, shall succeed to all the title, power and duties conferred upon Trustee by this Security
fastrument and applicable law.

NOTICE. Unless otherwise required by law, any notice shall be givea by delivering it or by mailing it by first class
mail to the appropriate party’s address on page 1 of this Security Instrument, or to any other address designated in
writing. Notice to one grantor will be deemed to be aotice 1o all grantors.

WAIVERS. Except to the extent prohibited by law, Grantor waives all appraisement and homestead exemption rights
relating tc the Property.
OTHER TERMS. If checked, the following are applicable to this Sscurity Tastrument:

X Line of Credit. The Secured Debt jncludes a revolving line of credit provision. Although the Secured Debt
may be reduced to a zero balance, this Security Instrument will remair in effect until released.

L] Constructien Logn. This Security Instrumens secures an obligation incurred for the construction of an
improvement on the Property.

0 Fixtore Filtng. Grantor granis to Lender a security interest in all goods that Grantor owns now or in the
future and that are or will become fixtures related to the Property. This Security Insirument suffices as a
financing statement and any carbon, photographic or other reproduction may be filed of record for purposes
of Article 2 of the Uniforrn Commercial Code.

K% Riders. The covenants ang agreements of each of the riders checked below are incorporated into and
supplement and amend the terms of this Security Insttument. {Check all applicable baxes]

[J Condomipium Rider L1 ®Planned Unit Development Rider £ Other ......Eazazd Ing...Ridop......

Kk Additionsd Terms.

The terms of the agreement described in paragraph 4 provide that the interest
rate on the grantors indebtedness under this agreement may wvary from time to time
in accordance with such rate or rates as described therein.

é;;

b

XY

At the time we releaseé the Deed of Trust, you will be charged a reconveyance fee

SIGNAT%E@%y%%%ﬁ]g%ﬁB‘w? éfaonqw X&"w&? &a&}% 280 aﬁ@%ﬁ%é%ﬁﬁ&?ﬁeﬁ%&%ﬂﬁty Instrument and in

any attachments. Grantor also acknowledges receipt of a copy of this Sccurity Instrument on the date stated on page 1.

| e E4. G T ki A/l 57

Dute)  (Sgmatwsell g1, 0b0rh A Neubert (Date}

ACKNOWLEDGMENT:
STATE OF e e . OREGON e ererreeiee s , COUNTY OF .........Klamazh.....

(individual) This instrument was acknowledged before me this ook &5Renn. daY Of o Aprily.. 1997,
BY i i1 LA G Neubert. and. £14 2abath. A Neuhert

ESA
NOTARY R Py otary Public)
COMMISSION A0 o 2508 {4

s. 03, & -

N

REQUEST FOR RECOMVEYANCE
(Not to be completed untif paid in full)

TO TRUSTEE:

The undersigned is the holder of the note or notes secured by this Deecd of Trust. Said note or notes, together with ali

other indebtedness secured by this Deed of Trust, have been paid in full. You are hereby directed to cancel this Deed

of Trusi, which is delivered hereby, and (o reconvey, without warranty, all the estate now held by vou andar this

Deed of Trust to the person or persons legally entitied thereto.

secas rusaveare Vheanoay

(Authorized Bank Signature) ‘ o Date

© 1064 Bankarz Systams, e, St Cloud, MN (1-820-367-2341) Foan RE-DT-OR 221754




A Policy Forms

v -

The land referred to In this policy Is sltuatad in the State of Cregon, County of ~——Xlamatrh
-20d Is described as follows:

PARCEL 1:

Township 40 S.R. 10 EN.M.

. Section 17: That portion of Government Iot 4, beginning at a
point which is §. £9°5845" g, 3735.96 feet and North 30.00 feot from the
Southwesterly corner of Section 17, T. 40 3.R. B1] E.W.M.; thence W. 240.00 feer
to a peint; thence S, 89°58%45" E. 169 feet to a point; thence S. 240.00 feetg
to a point; thence N. 89°58'45™ W. 169.00 feet to the point of beginning.

PARCEL 2:

: A tract of land situvated in Government Iot 4 of Secrion 17,
Township 490 South, Range 10 East of the Willamette Meridian, ¥lamath County,
Oregon, being nmore particularly described as follous: ) -

Commencing at the Southwest corner of said Section 17; thence §.
89°58745> E. along the south line of gsaid section, 3629,77 feet; thence Morth,
30.00 feet to a 5/8" ivon rod marking the true peint of beginning: thence S.
89°58145"~ E., 104.82 feet to the Southwest corner of that property conveyed to
William G. Neubert and wife by deed recorded in Volume M70 at page 1319 of the
Klamath County deed records; thence North 240.0 feet: thence S. 89°38%45" g
169.0 feet; -0 feet to the Southeast corner of that

M70 at page 1319; therce S, 89°58145" E.
that Property conveved to Heubert Brot a
P by deed recorded in Volume M81 ar page 702 of the Klemath County
deed records; thence Noxrth, 296.5 feet mora Or léss to the mean high water
line of Losgt River; thence Weaterly along s52d mean High water line Cc a point
Noxrth, 5 lug; thepce South 502.2 fear

KEY # .09828] & 801591
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HAZARD INSURANCE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT CONTAIN3 A PROVISION ALLOWING THE
LENDER TO PLACE HAZARD INSURANCE ON THE PROFPHERTY AND ADD THE COST OF TIHE
INSURANCE TO THE LOAN BALANCE.-

HABNMING:

Unless yoz, {the “Borrower”) provide ug, {the "Lender”) with 2vidence of inmirance coverene as required
by our contract or iean sgrcement, Leader meay purchese inturance at Dosrower’s expesse to protest the
Leznder's interest. Thiz inmurance may, but peed not, also grotet the Bowmwower's irtcrest, If tho collztersl
becomes dumsged, the coverage the Lender purchricd may not pay any clsim Borrower makes or zay claim
made against the Bersower., Borrower misy later ezneei this eoverage by providing evidence thit Borrower has
obtzined property coverage clsewhere,

The Berrower is responsible for cost of any insneence purchased by Lender. The cost of this insurance
may be added to your contract or loan bulance, If the cost is added to the contrsct or loan halanee, IHE inferest
rate on the underlyicg contract or loan will spply to this 2dded smoiist. Effcctive date of ecverage may be ths
date the Borrower's prior coverage lapeed or the date the Borrowes failed to provido proof of oOYETage.

Tke coverage Lender purchases may be considerably more expensive than insurance the Borrower can
obtain oz Borower’s 0wk and may sol 2atisly any need for property damzge coverage or cther mandstory

Lability instrance requirements imposed by applicable law. By sicaing this the Berrower zgrees to sli of the
sbove. ’

7
william G“NeuWert

STATE OF CREGON : COUNTY OF KLAMATH: S8,

Filed for record at request of | Amerititle the 21st

of April A, 197 970 w5 3:32 _o'clock __P+ M. and duly recorded in Vol. __M87
of Morteages on Page 12032

Bernetha G. Leisch, County Clerk

by /?jﬂ,? 2l 1{(’ S s
{

$35.00
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