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STATE OF OREGON,
Couaty of ——— / } Ss.
I centify that the wipkin instrument

TRAUST DEED

Sugan Grseggﬁadqett/ Glea Fry was received for record #n the - &ay
P.0. Box 431 '

k of ., 19 , at
Bagle_Point, OR 97524 o , ) e O'clock £ M, and recerded in

{*S’_'c_sg;],hi‘ser Family Trust ” o D book/reel/voluompMNO. - —--- 011 PABE

475 _Clover laae ' - -fnéntlmicro m/reception No
Y] e B e LTI . t/m { 343 -
Med %Q?&g-_% a9 e T S of said County.

Benofictarys Hammu wnd Addring.
AMIWRM.'WPQQWN&;&AMBQ): N o
Crater Title Insurance Coy’
300 W. Main Street

Medford,. OR___97501

CE T : THLE
—--, Depuiy.

50973
THIS TRUST DEED, made this AT . dayof...BRXil
Susan Gregg Badgetiiand Glen Fxy eeen

eeemnnsieaeaeaceneey iR ., between

) J_oqu.qmE-oRATER..&EITLE..CQMPANIES.,....mc.....;...én...c:amggn Corpor:
GLENN. Q.. WOOLHISER.. ' e IRUSTEE . OF. THY

CTRUST.a 000 415... claver. Lane.. Medford,. OR...37501 o
WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys fo trustee in trust, with power of sale, the property in
Klamath....oeeeoe.. County, Oregon, described as:

....., as Beneficiery,

Tots 228, 229 and 230, pesubdivision of Southerly porxrticn of Tracts B and
C of Prontier Tracts, according to +he official plat thereof on file in
the office of the County Clerk of ¥lamath County, Oregon.

As =0 that certain mobile hcme described as follows: 1957 MELHO VIN 25745103

this 1nstrument Shall gonstltute & _sec rlt% agreenent entitling the bhenefic inrve

o all rights and remedies provided under the uniiorm commericial code. Saxd

tMiobile Home may not be removed irom the property described hereiln until the*#*
together with all and gingular the tenaments, Ferediinments and appurtenances and all other rights thereunto belonging or in anywise now :
or hersaiter appertaining, and the rents, jssues and profits thereof and ail tixtures now or heroafte

1 + attached to or used in connection with
the property. **balance secured hereby has been paid in fuil.

FOR THE PURPOSE GF SECURING PERFORMANCE cf each agreoment of grantor herein containsd and payment of tho sum

ot ,....TWENTX.A.IHQHSAND.-..DQLLARS.._.AND..._QQ/J.Q.O_"t"';.‘::.'-\--""':'-.':_.'::'..':r'., me——r
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evpvbmivarh seb o ool ntueviunb i s b yd w=w=__ Dollars, with interest thercon nccording to the terms of a promissory
¢h, payable to Eeneficiary or order and mads by gesntfor, the final payment ot principal and intferest hereof, if

not sooner paid, to be due znd payable

The date of maturity ol the debt secured by this instrument is the date, stated above, on which the final installment cf the note
becomes due and payable. Should the graator either agree to, attempt fo, or actually sell, convey, or assign &ll (or any part) of the prop-
erty or all (or any part) of grantot’s interest in it without first cbtaining the written consent or approval of the beneficiary, then, at the
benseiiciary’s option*, ¢il obligations secured by this instrumen?, irrespoctive of the inaturity dates expressed therein, or herein, shall be-
come inunediately duz and payakis Tre e tion by granter of an parnest T ent¥t does not constitute a sale, conveyancs cr
o e Consent £Hall no cocgton b e S S TR YR RETE"

To protect the securiiy of this trust deaed, grantor agrees:

1. 7o protect, preserve and meintain the property in good condition and repair
proverent therson; not to commit or permii any waste of the property.

2. To compiete or rastore promptly and in good and habitable condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when due all costs incurred therefor.

3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the property; if the beneficisry
so requests, to join in executing such finuncing statements pursuant to the Uniform Commercial Code as the beneficiary may require and

to pay for filing same in the proper public ciiice or ollices, ac well as the cest of all lien searches made by filing cfticers or searching
agencies as may Be deerned desirable by the baneficiary.

4. To provide and contimiously maintain insurance on ¢ho buildings now or herealifer erected on the property pgainst lpzs or

damage by tire and such other PBagzards s the bensficiary may from time fo time require, in an amount not jesz than Sfa .ﬁb%su
written in companies accepiable to the beneficiary, with loss payable to ¢he latter; all policies of insurance shall be deliverad Yo ;l’e ne-

ficiary 2 soon a3 insured; if the grantor shail fail for any reason to procure any such insurance and fo deliver the policies to the beneficiary

at leas¢ fitieen days prior to the expiration of eny policy of insurance now or hereaiter placed on the Baildings, the beneficiary moy pro-

cure the same at grantor's expense. The amount collocted under any fire cr other insurance policy may be applied by bereficiary upon

any indebtedness secured hereby and in such order as beneficiary may determine, or at option of bencficiary ths entire amount SO collected,
cr any part thereof, may be released to grantor. Such application or releass shalf not cure or waive any default or notice of default here-
under or invalidate any act done pursuant to such notice.

s. To keep the property free from construction liens and fo pay al! taxes, assessmenss and other charges that may be levied our
assessed uwpon or against the property before any part of such taxes, assessments and other charges become past due cr delinquent and
promztly deliver receipts therefor to beneficiary; should the grantor Zail o make payment of any taxes, assessments, insurance premiums,
liens or other charges payable by grantor, either by direct payment or by providing Eteneliciary with funds »ith which to make such payr-
ment, baneficiary may, &t its option, make payment therect, and the amount so paid, with interest at the rate set forth in the note
sccured hereby, togather with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become &2 part cof
the debt secured by this trust deed, without waiver vf any rights arising from braach of any of ihe covenants hereof and for such payments,
with interest as nforesaid, rhie propecty hercinbefore described, ax well as the granfor, shall be bound to the sam=e extent that they cre
bound for the payment of tho obligation herein described, and &ll such payments shall be immediately due and payable without nutice,
and the nonpayment thereof shall, at tho option of the bencficiery, render all suras secured by this frust deed immediately due and pay-
able and constitute a breach ol thia trust doad.

6. To pay all costs, {ses and expenses of this trust including the cosié of title ssarch as well as the other costs and expenses of the
frustee incurred in connection with or in enforcing this obligation and trusiee’s and artorney’s fecs actually incurred.

7. To appear in and defend any action or proceading purporting to sffect the cocurity rights or powers of beneficiary or trusiss;
and in any suit, action or proceeding in which the bensticiary or trustee may appear, including any suit for the foreclosure of thic derd
or any suit or action related to ¢his instrument, including but not liziited to its validity and/or enforcesbility, to pay all cosis and exz-
penses, including evidence of title and the bencliciary's or trustoe’s attorney lees; the amount of uattorney fees rnentioned in thix para-
gragh 7 in ali cases skall be fixed by tie trial coust and in the ovent of an appeal from any judgment or decree of the trial court. grantor
further agreos to pay sach sum at tho appellate caurt shall adjudge reasonable as the beneficiary's or trustee's iforney ires on such appexl.

It is nurtually agreed thut:

8. In the event that any gortion or al! of the property shall bo taken endar the right of eminen? domain or coademnaticn., bene-
ticiary shall have ihe righ?, if it so elocts, to require that all or any portionn of the ronies payable as compsnsation for such taking,

NOTE: Tho Truzt Daed At provides that tha trustze hevepnder oyust b eltior e stamey, who is an active mamber of the

or slegs and loan eesociation authorized o do buslnsss under the tawe of Grzgan or the Unlied Stetes, 2 fitla Incuranse company authorized to insure Uite 1o real
pioperty of this stats, its subsidiasies, afflllates, agents or branthes, he Unltsd Sistes or any ayzncy Dernsd, or an escriw agenl licensed uader SRS 555.545 ts 638513,
“WARNING: 12 USC 1701j-3 regulntss and may prohibit exerciss of this option. )

**Tha publisher supgests that such an agreement addrass the lsaue of abizialng bengfictey's consent fa comaiets datail.

; not fo remcve or demolish any building or irm-

Dragon State Bag, 2 bank, trust comeany




whick #te in excess of the amount req' rad to pay all, réaso:mb!e'wé;sj expenszes and atforney’s tees necessarily paid or incarred by grantar
in suckh proccedings, shall be pgid to beneliciary and rpplied by it {irst apenr Loy : repsonable costs and expenses and attorney’s Ises, Dotk
in the ¢rial and appeilsts courts; necessarify paid or incurred by Eeneficiary in wch procesdings, and tho balance applied upon the indebted-
mess secured fiereby; and grantor ‘agrees, at its own oxpérnse, fo-take sach ac fone and cxecufe such insfrumenis es ehall be necessary
in cbtmmng sachk compensation, provaptly apon bapeficlary’s roguest,

3. At zny timo amd Irem time to litne upon written request of’ bansf:c:sry, paymcnt of its foes and presentetion of this deed and
the note for endorrement (in case of full reconveyances, for cancsllation), without atfecting the linbility of any person for the payment of
the indebtedness, trustee may ( a) consent to the making of any map or plrt of the property; (b)) join in granting any easement or creat-
ing any restriction thereon; (c} join in arry subordination or other agrezmment atfecting this deed or the liesn or charge thereof; (d)
reconvey, without warrat.ty, all or any part of the propesty. T fie grantee in any reconveyance may be described as the “person or persons
fepgally entitled thereto," and the recitals therein of any matters or facts chall be conclusive proof of the truthfulness thereof. Trustee's
fees for any of the services mentioned in this paragraph chall be not less than $5.

10. Upon any default by graator hereunder, beneliciary may at any time without notice, either in perron, by agent or by a receiver
to be appomted by a couri, and without regard to the adequacy of any security lor the indobfedness hereby sacured, enfer upon and take
possession of the property or any part thereof, in its own name sue or otherwise collect the rents, issues and profits, including those past
due and unpaid, and apply the same, Icss costs and expensos of operation and collection, inciuding reascrable attcrnsy’s fees upon any
indebtedness secured hersby, and in such order as beneficiary may dstermine.

11. The enfering upon and taking possession of the property, the collection of such rents, issues and profits, or the proceeds of lire
and other insurance policies or compensation or awards for any taking or damage of the property, and the application or release thereof as
aforesaid, shall not cure or waive any default or notice of default hereunder or invalidate any act done pursuant to such notice.

12. Ugondefault by grantor in payment of any indebtedness secured hereby or in grantor's psrformancs of any agreemen? hereunder, time

Dbeing of the essernce with respect to such payment andfor performance, the benofiviary may declare sll sums secured hereby immediately
due and payable. In such an event the beneficiary may elect to proceed 20 foroclase this trusy deed in equity as a mortiage or direct the
trustee to fuieclose this trust deed by advertissment and sale, or may dirsct? the frustee fo pursue any other right or remedy, either at
law or in equity, which the bencticiary rnay have. In ths event the bensliciary electa to foreclose by adve:tisement and sale, the bene-
ticiary or the trustee shall execute and causs to be recorded a written notice of defaulr and election to sell the property to satisfy the obliga-
tion secured hereby w hareupon the trustee shall fix the tims and place ol sale, give notice thereof as then required by law and proceed
to foreclose this trust deed in the mannsr provided in ORS 86.735 to 85.795.

13. After the trustee has commenced foreclosure by zdvertisement and sale, and at any timmo prior to 5 deys before the date the
trustee conJucts the sale, the grantor or any other person 5o privileged by CRS 8€.753, may cure the default or defauits. If the defacilt
consists of a failure to pay, when due, sums secured by the trust dead, ths default may bz cured by peaying the entire amount due at the
time of the cure other than such portion as would not then be due had no defaul! occurred. Any cother default that is capable of being
cured may be cured by tendering the performance required under the obligation or trust deed. It: any cass, in addition to curing the de-
fault or defaults, the person efiecting the cure shall pay to the beneficiary all costs and expenses actually incurred in enforcing
the obligation of the trust deed together with trustee’s snd attorney’s {ees not exceeding the amounts provided by law.

14. Otherwise, the sale shal! be held on the date and at the time and place designated in the notice of sale or the time to which
the salo may De postponed as provided by law. The trustee may sell the property either in cne parcel or in separate parcels and shall sell
thb parcel or parcels at auction to the highest bidder for cash, payable at the time of sale. Trusitee chall deliver to the purchaser ifs deed
in form as required by law conveying tho property so sold, but without any covenant or warranty, express or implied. The recitals in tke
deed of any mratters of fact shall be conclusive proof of the truthfulness thereof. Any person, excluding the trusfee, but including the
grantor arxi bensiiciary, rnay purchase at the sale.

15. When ‘trusfes asells pursuan! to the powers provided Rerein, trustee shali apply the proceeds of sale ta payment of (1) the ex-
pensas oi sale, including the compensation of the trusiee and o reasonable charge by trustee’s attorney, (2) to the obligation secured by
the trust deed, {3) to ail persons having recordad lizns subscquent io the interest of the trustee in the trust deed as their interests may
appear in the order of their priority and (&) the surplus, if any, to the granter or to any successor in interest entitled to such surplus.

16. Bensficiary may from timso to time appoint 8 successor or SUccessors o any trussee named bercin or to any successor trustee
appointed hereunder., UVpon such appointment, and without conveyance to the successor trustee, the latter shail be vested with all tiile,
powers and duties conforred upon any trustee heroin named or appoinied hersunder. Ezch such appointment and substitution shall be
made by written instrument exacuted by beneliciary, which, when recorded in the morigage records of the county or counties in which the
property Is rituated, shall be cornclusive proof of proper appoinitment of ¢he successor trustse

17. Trustse accepts this trust when this deed, duly executed and acknowledged, is made a public record as provided by lawy. Trustee
is not obligated to notify any party hereto of pending sale under any cother deed of frust or of any actien or proceeding in which grantor,
beneficiary or trusice shall be a party unless such action er procseding ie brought by trustee.

The grantor covenants and agrees to and with the beneficiary and the beneficiary’s successor in interest that the granfor is lawfuliy
seized in fee simple of tha real property and has a valid, unencumbered gitle thereto, except as may ke set forth in sn addendum or exhibi?
attached horeto, and that the drantor will warran? and forever defend the same against all persony whomscever.

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
tract or Ioan afreement between them, beneficiary may purchase insurance at grantor’s expense to protect bene-
ficiary’s interest. This insurance may, bur need not, also protect grantor's interest. If the collateral becomes damaged,
the coverage purchased by bensficiary may not pay any claim made by or ageinst grantor. Grantor may later cancel
the coverage by provzdmg evidence that grantor has cbtained property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by keneficiary, which cost may be added to grantor's conéract cr
loan balance. If it is so added, the interest rate on the underlying contract or loan will apply to it. The effective date
of coverage may be the date grantor’s prior coverage lapssd or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise
obtain alone and may not satisfy any need for propexty damage coverage or any mandatory liability insurance re-
quirements imposed by applicable law.

The grantor warrants that the proceeds of the loan represented by ths above described note and this trust deed are:

(a)* primarily for grantor’s personal, family or housshold rurposes (ses Important Notice befow),

(b) for an organizaticn, or (even it frantor is & natural percon) are for business or commercial purposes.

This deed applies to, inures fo the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executers,
personal representatives, successors and assigns. The term beneficiary shall mesn the holder and owrer, including pledgee, of the contract
secured hereby, whether or not named as 2 benaficiary herein,

In construing this trust deed, it ic understood that the grantor, trusice and/or beneliciary may each be more thar one person; that
if the confext so requires, the sinrgular shall be taken to mean and include the plural, and that ganerally zll grammatical changes shall be
made, assumed and implied to make the provisions hersof app!y equally to corporations and to individuals.

IN WITNESS WHEREQRF, the grantor has execufed this nvt*um &iﬁe and year first above written.
* IPMPCATANY NOTICE: Delete, by lining out, whichever wacrenty {aj or (k] is d’
not applicable; If warranty {a} is appiicable and the bannhncry iz a zredilor
as such word is defined in the Truth-in-landing Act and Ragulation Z, the
bensficiary #UST comply with the Act and Reguiation by making required =
disclosuras; for this purposs uso Stevens-Ness form No. 1219, or equivaient.
113 compimnu wh'h tho Act is noe raquirad, disregard this netice.

STATE OF OREGON, Ccu'ity of .
This instrument was acknowledged before ma
s . SNSAN.Gregyg. Badgeft. .and. . Glen
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STATE OF OREGON : COUNTY OF KLAMATH: sSs.

Filed forrecord atrequestol_____  Susan Gregp Badgett . the 22ad
April : AD.19 97 a 10:51 ¢'clock A_M.. and duly recorded in Yol. __M27
of __Morteages on Page 12074 .

ernetha G. Letsch, County Clerk
by 3 fer v 72 } P

$15.00




