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TRUST DEED | STATE OF GREGON,
unty of
: : : - » I\Gestify that the within instrument
Gerrikt A. DeCroot S ~Wwas received for record on the ..____ day
1041 Wild Plum Drive ‘ of , 19 ,at
Klamath Falls, Oregon 87601 . o e GClOgk .M., and recorded in
Grentor's Reme and Addrsse - e : o '

Ernest R. Sessom Trust s&cg:osﬂszm'm :
1860 Lawvrence ' ' o LT

Klamath Falls, Oregon 97601 RRCORDERS Use ment /microfilm /recepti

T Beaticlary's Namws sha Axideess ) ) Recordof _____

ALY rRtOfHnT, reNim (n (oame, Adiress, T - : i Witness my bhand and

Erxnashk R. _Sessowm . : affixed.
---1968Q YLavurence ' . : S : : ‘
——Xlamath_Falls., OQregnn 97601 ' NAME

THIS TRUST DEED, made this .._.;.;;TTQ..-Zth,.. day of ...... Anril 1997, befween

<-.-GRrrit_ A, DeGraat. - : el ' ' , as Granfor,
AmeriTitle Co. , as Trustee, and

=r
.

N Ernest R. Sessom Trust, Doris C. Sessom,trustee znd Doris C. Sessom

» &s Beneficiary,

Trust, Ernest R. Sess_pm, trustee
' - WITINESSETH:.
Grantor irrevocably grants, bargains, sells and conveys to frustee in trusé, with power of sale, the property in
...... e BlamAatho . County, Oregon, described as: T

Lot 18, Block. 7, Lynnewood,Firs‘;t,éddition, to the city of Klamath Falls,
County of Klamath, State of Oragon: - s

Also known as: 1041 Wild Plum Drive
Klamath Falls, Oregeon 97601

togethcr with all and singulsr tha tensrments, hereditamenio and pppurtenances and ‘&l other rights thereunto bolenging or in anywise mosw
o;;e hereaftcr appertaining, and the ronts, issues and profits thereof and all fixéures now or heresfter attached to or used in connacticn wita
the property. : R ' . T

FOR THE PURPOSE OF SECURING PERFORIANCE of esch agreement of grantor herein contained ard paymont of the sum

.One Hundred-Ten.Th mrmmmsss ($110.000.00)

.. Duollars, with interest thereon according fo tho terms of a promissory
r and made by gre principal and interest hereot, if
0

The date of maturity of the debe secured by this instrurnsnt is the dats, stated above, on which the final installment of the note
becomes due and payable. Should the granior eithor agreo to, attempt fo, or actually sell, convey, or assign all Cor any part) of the prop-
erty or all (or any part) of grantor’s interest in it without firse obtaining ths written consent or approval of the beneficiary, then, at the
beneticiary’s option®, all obligations securad by this instrument, irrespoctive of the maturity dales expressed therein, or ferein, shall be-
come imunediately dus and payable, The execution by grantor of an earnest monsy agreoment®* dogs nof constitute a aale, conveyarce or
R3signment. - -

T'o protect the security of this trust deed, drantor sgreos:

1. To protect, preserve and wnziniain the property in good condition and repair; riot fo remove or demolish eny Building or im-
provement thereon; not ¢o commit or permit anty wasiée of the properts.

2. To complete or restore promptly and in good and habitable condition any building or improvemsnt which may be construzted,
damaged or destroyed thereon, and pay when due all costs incurred therofor.

3. To comply with all laws, crdinances, regulations, covenants, conditions and restrictions afiecting the property; if the beneficiary
80 requests, {0 join in executing such financing statements pursuant to the Uniform Commercial Code a5 the beneficiury mey require and
to pay for liling same in the proper public otfice or offices, as well as the cost of all Iien searches made by filing oflicers or searching
agencies &8s may be deemsd desirable by the beaeficiary.

4. To provide and continuously maintain insurance on the buildings now or hereaffer erccied on the property agaipnst losz or
damage by fire and such other hazards as the bensiiciary mmay from time to iime requice, in an amount nof less than $L.0.L - V2irue
writtsn in companics acceptabls to the beneficiury, with loss payable to the latter; ali policies of insurance shall be delivered to the bens-
ticiary as soon &s insured; if the granfor shall fail for uany rexson to procure any such insurancs and i peolicies to the beneficiary
at least lifteen days prior to tha expiration o. i i 2 suildi the beneficiary may pro-
cure the scme at grantor's expense. Tho amounst { her insurance policy mey be applied by beneficiary upon
any indebtodress secured heredy rnd in such order as benoficiary may determine, or at option of Beneficiary the entiro amount so collected,
or any part thereof, may bo released to grantor. Such application or release shall not cure or waive sny default or notice of detaclt here-
under or invalidate any act done pursuant to such notice.

5. To ieep the property irea trom construction licns and fo pay zll taxes, aszossmenis and other charges that may be levied or
assessed upen or against the property before any pasé of such tazes, assessments and other charges becoms past due or delinguent and
promptly deliver receipts therefor to beneticiary; should thoe grantor fail to make payment of any taxos, assessments, insurance premiums,
liens or other charges payable by grantor, eithar by direct payment or by providing bansficiary with lunds with which to make
ment, benoficiary mav, at its option, make puymen? theroof, and the amount so paid, with interest a ¢ in
secured hereby, together with the obligations described in paragraphs 6§ and 7 of thiz trust doed, shall be added fo and becoms a part cf
the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof and for such payments,
with interest as aforesaid, the property hersinbefors described, as waeil 23 the grentor, shkall be bound fo the same extent that they sre
bound for thes payinent of the oblifation harein described, and all such payments shell be imnrnediate’y dye and rayable without notice,
and the nonpayment thereaf sheil, at the option of the bensficiary, rendar all sunes socured by this trusd desd inwnediately due and pay-
able and constifute a breach of this trust deed.

8. To pay all costs, fees and experisos of ¢his frusy including ¢he cost of gitle ssarck as well ss the other cos’s and expenses of the
trustee incurrsd in connection with or in enfurcing this obligation and trusise's and attornay's fess actually incurred.

7. To eppear in and defend any action or proceoding purporling ic affsct the securify rights or nowers of beneficiary or trusteer
and in any suit, action or procesding in vhich the beneficiary or trustee Mmay appear, including any sui? for the foreclosure of this docd
or any euit or action related to thia instrument, ircluding but not limited to its validity and/oc enforcoability, to pay =l costz and ox-
pensss, inclading svidance of title and ths bensticiary's or trustoe’s atliorney fees; the amount of attorney feea mentioned in this para-
graph 7 in ali cases shall be fixed by the trial court and in the svent of an app=al irom any judgment or decree of the irial court, granfor
further agraes to pay such sura at the appellate court shall adjudge rezsonable £s ths beneficiary's or trustes's atiorney fees on such appeal.

¢ is mutually agreed that:

8. In ths event that any portion or all of the preperty shall be taksn under the sight of eminent domain or condemmnation, bene-
ticiary shall have the right, if it so elects, to require that all or any portion of the munies payable as compensation for such taking,

NOTE: The Trust Bscd Act provides that the trustee hareundor must 52 sither aa atiomaey,

of savings wid loan sssociation authorized B do

proparty of this state, 2 ssbsidieries,

"WARNING: 12 USC 17013 rogulates and may prohlnit exercles of this opting.

**Tha pubilzher sugpests that such an agresmeni sidress the ltzue of eMalaing beneficiany's coosent Iz completa detall,
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less than §5.

10. Upon any delault by grantor hereunder, beneliciary meay ap any fime withour notice, either in person, by agent or by a recsiver

10 be appointed by & court, and without regard to

Posscssion of the property or any part thereo!, in ;.
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aforesaid, shall not cure or waive any default or notice of default
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the holder and owner, including pledgee, of the confract
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that if the context so

réqu:’rea, tho singular shall bs taken to mean and includs the plural, and thas generally all drammatical changes chall be made, assumed and

implied to rmake the provisicns Rersof apply

: IN WITNESS
* IMPORTANT NOTICE: Doleta, by lining out, whichever warranty {a} or {b) is
net applicakle; H warranty (a) is applicable cne the bensficiary Is a credier
a3 such word Is defined [n the Tr: -tn-Lending Act and Regulation Z, the
benraficlary MUST comply with tho Act und Regulation by making required
disclosures; for this Purposs uze Slevens-Ness Form No. 1219, or eguivalent.
if complionzo with the Act s rot requirad, disvegard this notics, -

equally to corporations and 25 individuals.
WHEREOF, the Srantor has executed this instrument the

dey and year first above written.
LT U

Gerrit A7

DeGroot
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