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TRUSTDEED = ~ 3 OF OREGON,
Codsty of
1 e%fify that the within instrument
was receive
of

Western Homes Inc. for record oa the ______ day
6707 South 6th. Strest . 19 . &t
Klamath Falls, Oregon 97602 S g e ©C - —.M.,, and recosded in
T m o Cranbss bame and Advars o sPacEREstivEn. . book/reel/volume - On page
Gerrii A DaGrook. B .

, - - ‘ FoR e 20A/OR 25 fee/file/instru-
1041 Wild Plum drive RECORDER'S UsE -meni/microfilm/reception No. ___________

Eiamath Faii 97801 : .
Ama bm'rg-;:mgul;.%gg i Recordof .______ szid County.

At rerorsing, i to (Name, A00rsee, TPy Witmess my hand and stal of County
Gerrit_ A. DeGrant .. affixed.
1041 Wild Plum drive i ‘
Xiamath. Falls, Qreqon_ 97601

By

THIS TRUST DEED, made thic.......... 4N day of ._.._ Aprid ,19..97., between

Vestern Homes Inc. ' ' : ; as Grantor,

AmeriTitls On. ' " ’ , as Trustee, and

Gearrit 2. DeGroot

. as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and Lonveys to trustee in frust, with power of sale, the property in
RKlamath -. County, Oregon, described as: :

Lots 27,28,29,30,31 and 32, Bisck 11, Industriss Addition to the
Cit’y of Kiamath Falls, in the County ©of Klamath, State of Oregon.

Coda 1 Map 3809-33BA-T111700

fcgother with all and singular the temd:antu, hereditamente aad eppurtennnces snd aji other righis thareunto EBalonging or in onywise now
or hereaftor appertaining, and the rents, issues and profits therect and all fixtures now or Hareafter attached to or uzed in conmecticon with
the property. ; ’

FOR THE PURPOSE OF SECURING PERE ORBIANCE of sach agroement of granior herein contained and payment of ths wum

of .. One Hundred-Ten.Thousand. and 00/100.  —zz-cmeaf $110.000.00)

e L T T T T S T T T L T L L T e e e Dollars, with intsrest thereon accerding {o the terms of a Promissuey
note of even date herewith, payable to Bansficiary or order and madas by grantor, the final payment of principal and interost hereof, if

r:ot sconer peid, to be due and vayakle maturi ty of nOt'e...., 19

The date of matirity of the debt socursd by this instrument is ths date, séated above, on which the final installment of the note
becomes due and payalble. Should the graitor eiither agree to, attempt to, or actually sell, convey, or assign all {or any part) of the prop-
erty or all (or any part) of grantos's interssé in it without first ‘obtaining the written consent or approval of the Leneficiary, then; at she
beneficiary's option*, all obligations secured by this instrument, irrespective of ths mafurity dates expreesed therzin, or herein, shall be-
conie immediately due and payable, The exscution by grantor of an earnes? money agrecment¥* does not constitute a sale, conveyance or
assignment.

To protect the sscurity of this trust deed, granfor agroos:

1. T0 rrotect, preserve and mainizin the property in good condition and repair; not to rermove or demolish any building or irm-
provement thereon; not to comimit or permif any waste of the property.

2. To complete or restore proepily and in good and habitable condition any building or improvement which may Ee consirucied,
damaged or destroyed therecn, and pay when due all costs incurred thereior.

3. To comply with all iaws, ordinancss, reguiations, covenanis, conditions and restrictions affacting the progerty; it the beneticiary
20 requests, fo join in executing such linsncing rtaterments purszant to the Uniforrn Commercini Code as the beneficiary may require and
fo pay for filing s2ms in the proper public office or oftices, as well as the cost of all lisn scarchos mads by filing officers or searching
agenciex as may be desmed dosirable by the bensticiary.

4. To provide and continuously maintain insurance on the
dameage by fire and such other hazards as the Seneficiary may frem
written in companies acceptabls to thie be 1 i
ficiary a3 soon a= insured; it the drantor shall fail for any reason to procure any such incuras I policies to the Beneficiary
at least fiftean days prior to the expiration of any policy of insurance now or heroafter placed on the buildings, the boneficiary may pro~
curs the same at grantor’s expenss. The armount collected undsr any fire or othsr insurance policy may be appliod Ey bensficiary upon
any indebtedness secured hereby and in such order as beneficiary may determine, or at option of benesticiary the ontirs amourt so coliectad,
or any part thereof, may be relepsed to grantor. Such application or release shall not cure or waive ary dcfault or notice of default here-
under or invalidate any act done pursuant to such notice.

5. To keep the property free from censtruction liens and to pay all taxes, nasessments and other charges that may be lsvied or
asssssed upon or against the property before &ny part of such taxes, assessments and other charges become past due or delinquent and
promptly deliver receipts therelor to bensficiary; should the grantor fail to make paymont of any taxcs, assessments, insurance premiums,
liens or other charges payable by grantor, oither by direct payment or by providing beneficiary with funds with which to mnake zsuch pay-
ment, boneficiary may, at itz optian, mako payment theroof, and the amount so paid, with interest at the rate set forth in the noto
sacured hereby, togoether with (gati 1 i d 7 of this trust desd, shall be added to and
the deby secured by this trust Wi i i
with interost as aforesaid, the property the grantor, shall be bound to the sams extent that they aro
bound for ths payment of the obligation herein described, and all such payments aksll be immodiately dus and payable without notice,
and the nonpayment thereof shall, a¢ the option of the beneficiary, rendor all sumas socured by thiz drust desd immedistely due and pay-
able and constituts a breach of this trust desd.

6. To pay all costs, fees and oxpenses of this trust incliding tha cost of title searck as well as tho other costs and expenses of ths
tfrustee incurred in cennecticn with or in enforcing this obligation and trustee's and attorney’s foes actually incurred.

7. To appear in and dafend any action or procesding purporting to affect the sscurily righis or powers of beneficizry or frustes;
and in any suit, action or proceeding in which the benaliciary or trustes may appear, including any suit for ¢he foreciosure of this deed
or any suit or action related to this instrument, including but not limited to its validity ard/or enforceability, to pay all costx and ox-
pensos, including evidonce of title and the beneliciary’s ar trustoe's attorney fces; the emount of attorney fces mentionsd in this para-
draph 7 in ali cases shail be fixed by the trial court and in the event of an appeal irom any judgmont or decreo of the trial court, granfor
further agroed o pay such sum et the appellate court shall adjudge roasonable ag the benelicinry's or trustee's atiorney fecs on such appoal,

It is mutually agreed that:

8. In the aveant that any portion or all of the property shall Se taken undsr the right of eminent domain or condemnatio:n, bene-
ficiary shall have the right, if it so elects, to require that all or any portion of ths monies payaeble a: compensation for such taking,

NOTE: The Trust Doed 22t provides thad the trustae haraunder must be elther zn 2itoms , who is 2n 2etive member of the Oregon Stete Ba, 2 bank, trust compeny
or savings and loan essaciation authorizad to do business undar the faws of Cregon or te Unlted States, a2 tifle Insurance cempany authorizad fo instre Gtia & rand
prozerty of this stols, M3 subsidlares, eifiiizios, apents or tranchas, the Unites States o7 any agency theredd, o7 zn esarow apsni ficanzod under ORS 695.505 to 855555,
WARNING: 12 USC 17¢4-3 requlstss and mzy prohibit axessica of this opticn. .

**Tha publisher segyssis that such an agrsemant address tha lssus of obtalning bezefitlasy’s consent Iz complste detsil.
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which arc in-excess of the.an arney’s fees necoasarily paid or incurred by grenitor
in siich proctadings, shall, £ ; ? mpon auy reasonable costs and cxpensee ond atiormer’s fees, Buth
in the trial and appellat 't . Ao rily. paid o ir rred By b Hary in such procesdings, and the Balasro applicd spon B indebied-
ners secured Dersby; and grxnior agroos, 2¢ ita own exponvs, to fake such actions and exscufe such instruments as shail Eo nocorsary
in obteining such compsnsation, Promptly upen beheficiory’s requssr, el B i : : o

2. At any tizio and from fime fo time upon written requast of Bencijviary, payment cf {ts {oes and presoniution of thiz desd md
theo note lor endorssment (in case of full reconveyarnces, for cencellation), without affecting tho lHability of any person for the peyment of
the indobtednes:, drustee may {a) consent to the ‘making of any may or plut of ehe property; (i L) join in Granting any eassment or cresit-
ingd any restriction therecny; (c) join in any subordinatior or other agreameont affecting this deed or fhe fien or charge dhereof; (d)
reconvey, withcut warranty, all or any part of the preperty. The grantee in £ny raconveyance may be described as the “person or rergcns
legally entitied tharsta” and the recitals therein of any matlers or facts shall be conclusive broof of the truthfuiness thersof. Trusiee's
fees for any of the services mentioned in this paragraph ahall bs not less than &5,

10. Upon any dofsult by grantor herewvnder, bensficiary may at eny time without niotice, either in person, by agent or by & receiver
to be appointed by a court, i the adequacy of any security for the indebtedness hsreby secured, snter upon and take
possossion of the property or any part thereol, in its own name sue or otherwise collect the rente, issues and profits, insluding those pasr
due and unpaid, and apply the same, lese costs and expenses of operation and collection, including reasonabls attorney’s fees upon any
indebtedness secured hereby, and in such order as beneliciary may determine.

11. The aniering upon and taking possessinn of the property, the cellection of zuch reats, issues and profits, or the proceeds of firm
and other insurance policies or compensation or awards for any taking or demsage of the property, the application or rel=aso thereof as
aforesaid, shall rot cure or waive any default or notico of default hereunder or invalidate any act done pursuant fo suck notice.

12. Upondefault by grantor in payment of any indebtedness secured hereby or in grautor’s performanco of any agreeprent hercunder, time
being of the essence with respect to such payment andfor periormance, the beneliciary may declare 2ll sums secured hereby immadistely
due and payable. In such an event the beneticiary may elect to proceed to ioreclose this trust deed in equity as a morigage or direct the
trustee to fcrsclose this ¢rust deed by advertisement and sale, or may direct the trustes to purcue any other right or remedy, cicher at
law or in equity, which the beneficiary may have. In the event the bensficiary elects to foreclose by advertisement and sele, the bene-
ticiary or the trustes shall oxacute and cause to be rscorded a written notice of dxfauls and slection to sell the property to satisfy the obliga-
tion secured beroby wheroupon the trusteo shall fix the time and place of sale, give notice thereoi as then required by law and proceed
to forecloss thie trust deed in the menner provided in ORS 85.735 {0 56.795,

13. After the trustes has commenced {oreclosure by adveriisement and sale, and at any time prior to § days beforo the date 2he
trustee conducts the aalo, the grantor or any athor person go privilegzd by ORS 86.753, may cure the default or defaults. If the defauls
consists of a failure to pay, when duse, sums sacured by the trust deed, tie default may be cured by paying the entire armount due at tke
timme of the cure othsr than such portion as would not then be due bad no default occurred. Any oiher defaul? that is capable of being
cured may be cured by tendering the performance required under the cbligation or trust deed. In any case, in addition to curing the de-
fault or defaulis, the person effscting th~ cure skhall pay to the Leneficiury all costs and expenses actually incurred in enforcing
the obligation of the trust deed together with trustee’s and attornoy’s feey not exceedinig the amounts provided by law.

14. Otherwise, the sale shall be bold or the date and at the ti g, iz2 the notice cf sale or the titae to which
the sale may be postponsd as provided by law, The trustee may” the property either in cne parcel or in separate parcels and shall ceil
the parcel or parcels at auction to the highest bidder for cash, payable at the ticee of sale. Trustee shall deliver fo the purchaser its dend
in form as required by law conveying the property so sold. bput without Any covenant or warranty, express or implied. The recitals in the
deed of any matters of fact shall be conclusive proof of the truthfulness thereof. Any person, excluding the trustee, but including the
grantor and beneficiary, may purchase at the sals. )

15. When trustee sells pursuant to tha powers provided herein, triisioe shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the compencation of the trustee and a reascnable charge by trustec’s atiorney, (2) to the obligation sscured by
the frust deed, (3) to all persons having recorded liens subsecuent to the interost of the frustee itz the trusé deed a5 their interests may
appear in tho order of their priority and (4) the surpius, if any, $o tas granfor cr to any succsssor in interest entitled fo such surplus.

16. Boneficiary may from time to tire appoint a miuccessor or successors 1o any trustee named herein or to any successor frustee
appointed hareunder. Upon such appointment, and withoud conveyance to the successor trunioe, the iatter shall be vested with all title,
powers and duties cenferred upon say trustes hsrein named or appointed herounder., Essh such appointment and substitusion shall Ba
made by written instrument exscuted by benaficiary, which, when recorded in the mortgage rocords of the county or counties in which the
property is situated, shall be conclusive proof of propsr appointment of ths successor frustee.

17. Trustee accepts this trust when this desd, duly execuied and aciznowledged, is made a public record as provided by law, Trustee
is not obligated to notify any party hereto of pending sale under any cther deed of trust or of any action or proceeding in which grantor,
beneliciary or trustes shall be & party unless such action or proceeding is brought by frustee.

The grantor covensnts and afrees to and with the beneliciary and the Beneficiary’s successor in interest that the grantor iz lawfully
soized in foo simpls of the real property and Sas & valid, unencumber ed title thersto, excopt as may Be s=t forth in an addendur: or exbibit
actachsd hereto, amd that 2he grentor will warrant zad forever defend the same against all Persons whomsoever.

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
tract or loan agreement between them, beneficiary may purchase insurance at grantor’s expense to protect bene-
ficiary’s infrest. This insurance may, but need not, also protect grantor’s interest, If the collaterai Becomes damaged,
the coverage purchased by beneficiary may not pay any ciaim made by or against grantor. Graator may later cancel
the coverage by providing evidence that grantor has obtained property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor’s contract or
loan balance. If it is so added, ¢he interest rate on the underlying contract or loan will apply to it. The effective date
of coverade may be the date grantor's prior coverage lapsed or the date grantor failed to provide procf of coverage.
The coverages beneficiary purchases may be ‘considerably more expensive than insurance graxtor might otherwise
cbtain alone and may not satisfy any need for property damage coverage or any mandatory liability insurance re-
guirements imposed by applicable law.

The grantor warrants that ths procesds of the loan represented by the sbove dascribod nwée and this trust deed are-

(a)® primarily for grantor's personal, family or houseliold purposes (sse Tmportant Notics Below),

(b) for an organization, or (cven if grantor is a natursl person) are for business or commmercial purposes,

, This deed applies to, intires fo the benefit of and Linds all parties ferato, their Asirs, legatess, devisees, administrators, executors,
personal representatives, successors and assigns, Tho term Bencficiary shell mean the holder and owner, including pledgee, of the conirace
socured hereby, whether or not naraed as a beneficiary herein.

- In construing this mortgage, it is understood that the morigagor. or mortgages may be more than one person; that if ¢he contex? so
requires, the singules shall be teksen to mean and includes the plural, and that generally all grammaticsl changes shall be made, assumed and

implied to make the provisions bereof apply equaily to corporations and to individuals.
. IN WITNESS WHEREOPF, the grantor has executed his ’nstrumen,t*tﬁ./‘;id and year figs¥ above wriften.
* IMPORTANT. NOTICE: Deloto, by iining out, whichovar warnanty {c} or {b) is A i
not applicable; if waraaty (o) is applicable and the bensficlary is a creditor 2
as such word Is dafined In the Truth-in-londing Act and Rogulation I, the
beneficiary MUST comply with the Act end Regulction by making required
disclosurss; for this purpose uss Stovens-Ness Form No. 1319, er squivalent.
if‘compliance with the Act i; noy rcqlulrjed, 4di:r‘egum‘l thiz notica. -
STATE OF OREGON, Counzy of Klamakth

This instrument was, ach ow}edged o

". ' _ {’ 4L 5’(‘\ - L a7
This instrument was acknowlédged I:«eior%

by

Snersbprsess
SPRICIpL SEAL ceeeetenen .
DOLORES BN v
CORMISEION NO, 134938 i .y
B COMUINGINY B RIS TAAY 23, 19901 : wreeeen o ALl Do T, o

Notacy Public for Oregon Ry commission expires _5:.2/3—‘?1?)

STATE OF OREGOCN - COUNTY OF KLAMATH: ss.

Filed for record at request of Western Homes Inc. the 22nd
of April ADL1997  at. 224 o’clock P M., and duly recorded in Vol. o7
of . __Mortgropg on Page 1222¢ .
ernctha G. Letsch, County Clerk

K Ml?‘{,/// s o 8 ?\fjémfw

$35.00

[4




