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T L\NE OF CREDIT TRUST DEED

THIS DEED OF TRUS ("Security |nstrument”) -is made on ,..‘......&R;.i.l....1.7.3...1.9.9.1
reoseees + The Grantor i .GARY E. MOOR and LI HER!
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101 IN “15TH FLOOR T . OR.97204

(Trustee”). The beneficiary is | GREEN, TREE, TI¥ SERVICIHE CORPORATION

which is organized and xisting under the laws of e Dela

enestesssssasee

and whose address 15 ... 6.@.2.§Yl.t§9§&‘i’!§..‘..'€il&¥ﬁ1'mz.OF SI062 ieeeriennae
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"Lender”).

CONVEYANCE - Borrower, for good and va%uab!e.cons‘s(ietaﬁcﬁ, the receipt and sufficiancy of which is
acknow\edged, and to secure the Secured Debt defined : belaw, and the Rorrower's performance under this
Security nstrument, irrevocably granis, bargains, and selis to Yrustee, in trust, with power of sale, the
following described property located in . . County:

L i ane evssans ipneatnRe

oo L : a1l .of the property lccated =zt LOT 1B, BLOCE 28, ELAMATH FOREST
Cityl'rcwn.‘v:s.llage of KLAMATH FALLS

which the Borrower bas an ownsrship,

, in the
County of KLAMATH , State of OR . in
isaseheid o o';herv_legal inrerest. This
par’cicularly described on the schedule ticled ‘Mdit:ionn‘l Property'!)escription" which is arcached
hereto as Exhibit A, together with a sacurity interest in thit certain 1997 ., &4 X 28

CM4LO02F - mobile home, sarial numbex 16905

property is woTe

The Borrousr ¢oes hereby auchorize the i.e:;.der or jts essigns to ohtain a WS
description efter the BurroueT lxa::_._s;lgnedi

thaos signed the Hortgage«: (0

're detailed property
the Yorrgsge 6ol TO. actach grbibit & after the ‘Borrower

which has the address of JR SRS @TPCKZ&.KU“fE?QR%'»ST

emsesanameswunssvasey

KLAVATE FARIS...

.......[a.&.)..‘..... o eeesesessaresanebises Oragen 9(2*5‘3!{&] v “Property Address.
3 (+]

‘Together with: (@ all ruprovements now o hereafter built on the property. all easements,
appurtenan<es, ~and alt fixtures now or hereafter. & pant of the property, {ty ali mineral, oil and gas rights
and profits, water rights and stock that are part ofthe property, {© alt rights that BorTower pas in the land
which lie in the ctraets or roads in front of, or next o, the property. Al replecem?2nts and additions shall
also be covered by this Security instrument. ali of the foregeing: is referred to in this Security nstrument as

the "Property.”
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WARRANTY OF TITLE - Borrower warrants that Borrower is fawfully seized of the estate here conveyed
and has the right to grant, bargain, and sell the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Froperty against alf

claims and demands, subject to any encumbrances of record.

MAXIMUM OBLIGATION URT - Additicnal or future loans or advances are contemplated. However,
nothing in this Security Instrument shall constitute 2 commitment to make additiona! or future loans or
advances in any amount. The total unpaid principal balance (exclusive of interest, attorneys' fees, paralegal
fees, costs, and other legal expensas) secured by this Security Instrument at any one time shall not exceed
a maximum amount of § ...............7%381.40 T T . This fimitation of amount does not apply to either
advances made under the terms of this Security Instrument to protect Lender’s security or to any future
advances made or future -obligations incurred under a construction loan instrument to enable completiorn:
of contemplated improvements. =~ . o

SECURED DEBT DEFINED - Borrower's *Secured Debt* which is secured by this Security Instrument,
means and includes the following: - : T . o

A The promissory: note(s), contract(s), guaranty(s) or cther evidence of debt executed by Borrower

listed below and-all extensions, renewals, modifications or substitutions:
. Univzrsal Note or Manufacturad Home Retail Inscallment Contrack &ud Security Agreement

ChsSiesnerusevaraasetesvennsiannracanen ..

exacuted by Buyersf/Borrowers

arereaseItenstsesteresansoarane ane

e iy cene ezennsessesasecran

MRt L LD L LRy P ST mrMdceNssesrIeensanenssveTeeasmcanrocansnonan

The above obligatiqﬁ"is due and payable on 360 months from St construction disbursement if not paid ;érlier.
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8. All future advances or other future obligations under any promissory note, contract, guaranty, or
‘othei evidence ‘of debt existing' now or executed after this Security instrument. Mo future advance or future
obligation will be secured by this Security ' instrument unless the promissory note, contract, guaranty or
other evidence of indebtedness under which such fuiure advance or future obligation is incurred shall state
on its face that it is secured by, and identifies by date of execution, this Security Instrument.

C. All adaitional sums advanced and expenses incurred by Lender for insuring, preserving or ctherwise
Frotecting the Property and its value and any other sums advanced and expenses incurred by Lender under
the terms of this Security Instrument; plus interest at the highest rate in effect from time to time provided
for in the promissory note(s), contract(s), guaranty(s), or other evidence of debt.

D. All cther obligations Borrower oweas to Lender, which now exist or may later arise, o the extent the
taking of the Property as security for the obligation is not pmhibited by lavs.

E. Eorrower's performance under the terms of any instrument evidencing a debt by Borrower to Lender
and any security instrument securing, guarantying, or otherwise relating to tha debt.

COVENANTS - Borrower and iLender warrant and agree as foliows:

1. Payments. Borrower agrees to rnake all payments on the secured debt when due. Unless Borrowar
and Lender agree otherwise, any payments Lender receives from Borrower, or for Borrower's benefit, will be
applied as foliows: First, tc any amounts Borrower owes on the cecured debt, exciusive of principal or
interest; secondly, to interest due; and thirdly, to principal. If partial prepayment of the debt eccurs for any
reason, it will not reduce or excuse any scheduled payment untit the secured debt is paid in fuli.

2. Claims Against Title. Borrower will pay all taxes, assessments, liens, encumbrances and other
charges attributable to the Property when due. Lender may. require Borrower to provide copies of recaints
evidencing - these' payments. Borrower will: defend . titla to, the Property against any claims which would
impair the security interest’ created by this Security Instrument, . Lender may require Borrower to assign any

“rights, claims or defenses which ~Bosrower may have against parties who supply labor or materials to
improve or maintain the Proparty. '
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" 3./ insurance. Borrower shail kaep the Froperty insured against loss by fire, cthefy, flood and other risks

" reasonably -associated with the Property due to its type and:tocation. Insurance should be equal to amount
of debt outstanding,” under terms acceptable to Lender at Borrower's ‘expense and for Lender's benefit. All
insurance policies shall Include a standard miortgage clause in-favor of Lender. Lender will be named as f0ss
payee or as the insured on any such insurance policy. Any insurance proceeds may be applied, within
Lender's discretion, to either the restoration or repair of the damaget Propeity ov to the secured’ debt. Any
application of the proceeds to the principal shali not extend or postpone the due date of subsequent
payments due, or change the amournt of ‘those payments. Borrower will give Lender prompt notice of any
loss or damage to the Property. The insurance carrier: providing the hazard insurance shali be chosen by
Borrower subject to Lender's approval, which shall not be unreasonably withheld.

1§ lender requires mortgage insurance, Borrower agrees to maintain such insurance for as leng as
Lender requires. = e S AR

4. Property. Borrower will' keep 'the Property in good condition and make all repairs reasonably
necessary. Lender may inspect the Property if the Property is vacant or abandoned or the loan is in defauit.
Lerder may take reasonable action to protect and preserve such vacant or abandoned FProperty.

5. Expenses. Borrower agrees to pay all of Lender's expenses, including reasonable attorney's fees, if
Borrower breaks any covenants in this Security Instrument or in any obligaton secured by this Security
Instrument. Borrower will pay these amounts to lender as provided in Paragraph 9 of this Security
Instrument. If there is a legal proceeding that may significantly affect Lender's rights in the Property (such
as a proceeding in bankruptey, for condemnation or to enforce laws or regulations), then Lender may do

and pay whatever is necessary to protect the vaiue of the Property, including payment of taxes, hazard
insurance and other items mentioned in Paragraph 2.

- 6. leaseholds, Condominiums, Planned Unit Developments. Borrower agrees to comply with the
provisions of any lease if this Security Instrument is on a leasehold. If Borrower acquires fee title to the
Property, the leasehold and fee titie shall not be merged unless Lender agrees to the merger in writing. If
the Property. includes a unit.in a2 condominium, cooperative, or a planned community, Borrower will perform

all of Borrowers duties under the covenants, by-laws or regulations of the condominium, cooperative, or
planned cormmunity.

7. Condemnation. Borrower. assigns.to Lender the proceeds of any award or claim for damages
connected with a condemnation or other.taking of all or any part of the Property. Such proceeds will be

applied as provided in Paragraph . This assignmient is subject to the terms of any prior security
agreement. Lo Co ,

- 8, Assigmment of Leases and Rents. Borrower assigns to Lender all rents and revenues of the Property.
Unless Borrower and Lender have agreed otherwise in writing, Borrower may collect and retain the rents for
not more than one month in advance if Borrower -is not in default. if Borrower defaults, Lender, Lender's
agent or a court appointed receiver may take possession of and manage tha Property and collect rents,
including those past due. Any rents Lender collects shail be applied first to the costs of managing the
Property, including court costs, attorney's fees, commissions to rental agents and all other necessary and

related expenses. Any remaining sums will be applied toward payment of the Secured Debt as provided in
covenant 1. - . N S o v

0. Authority of Lender to Perform for Barrcwer. if Borrower fails to perionm any of Borrower's duties
under this Security instrument, Lender may perform those duties or cause them to be performed. lender
may sign Borrower's name or pay any sums necessary 1o secure performance. If any construction on the
Property is discontinued or not carried onin a reasonable manner, Letider may do whatever is necessary to
protect their security interest in the Property, including completion of the construction. Lender's failure to
perform for Borrower will not preciude Lender from exerdsing any of their other rights under the law or
this Security Instrument. Although Lender fray take action under this covenant, Lender is not obligated to
do so. Any amounts paid by Lender to protect Lender's security interest will be secured by this Security

‘Instrurment. These sums will be due on demand and will accrue interest at the rate in effect on the secured
debt from the date of the payment until paid in full.
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LG, Defoult and Acceisration, If Borrower when due or breaks any covenants
under this Security Instrument - or an - 5 _ curity Instrurment, Lander
" the ‘maturity of the secured: dabe and. 1 i
Tany uther'zrerhediespermitted by 2oplicable jaw. , )
1L Power of Sale The Lender may, at the discretion of the Lender, exercise the power of sale, or,
- alternatively, Lender may foreclose in the sama nanner as provided by law for the foreclosure of maortgages
‘on real property. If Lender invokes the power of sale, Lender shall ex to execute a

e part theracf

, the manner prescribed by applicable law to

€ persons as appiicable law may require. After the lapse of such time as may be

prescribed by applicable law, Trustee shalf sei] the property (in Gross or in parcels) at public auction to the
highest bidder for cash at the time and place and under the terms designated in the notice of sale. Lender
€ proparty at any sale. Trustee shall deliver to the purchaser Trustee's

€ property without any covenant o expressed or implied. Trustea shall apply

the proceeds of the sale in the following order: s of the sale,
- including, but not limited to, reasonable Trustee's and attorneys’ ; d by this Deed
of Trust; and (3) the excess, if any, to the person or persons legally e

12. o Waiver. If dircumstances occur which would permit Lender to require immediate payment in full
but Lender does not require such payments, Lender does not waive its rights with respect to subseqguent
events. o h .

13. Prior Security Intarests, Unless Borrower first obt N corisent, Borrower will not
make or permit an increase in tha amount of 'or Security interests, Borrower will perform all of

ower's obligations under any prior mortgage, deed of trust or other security agreement, including
Roirower's covenants to make payments when due. :

' ‘_!4.’inspeczion.r‘Lenc_ier may enter the Property to inspect it if Lender gives Borrower notice beforehand.
The notice must state a reasonable purpose for Lender's inspection,

15, Applicable Law, Severabiliny; Interpreeation. governed by the laws of

i i i otherwise required by the laws of the

instrument is complete and fully integrated. This

by oral agreement. Any section or clause in this

Security Instrument, attachments, reiated to the Secured Debt that conflicts with

applicable law will not be effective, un edly perinits the variations by written

‘agreement. If any section or clayse of i > rced according to its terms,

: this Security

The captions

and heading sections of this Security Instrument i and are not to be used to
interpret or define the terms of this Security tnstrument. Ti n this Security Instrument.

16. Notices. quired by law, an
ail addre

provides to Borrower. ‘ = : . .
Any notice given in the manner stated above shall be deemead to have been given by Borrower or lender,

17. Transfer of the Property or a Beneficial interest in the Borrower., if alt or any part of the Property
or any interest in it is sold or transferred without Lender's prior written cansent, Lender may demand
tmmediate payment of t ecured dehbg, Lender may also demand. immediate payment if the Borrower is
Ret a natural person and a beneficial interest in the Barrower is sold or-transferred. However, Lender may

not demand. payment in the ahove situations if it is prehibited by federal faw as of the date of this Security
instrument, P B :
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18, Release. 'When Borrewer: has paid the secured debt and Lendar has no further obilgation to make
advances under the Instruments: of indebtedness ' secured. by this Security Instrument, Lender or Trustee
shall, at Borrower’s request, acknowledge satisfaction of this Security Instrument in the manner provided by
appiicable law without cost to Borrowar. Borrower agrees to pay ail costs to record such satisfaction.

19, Successor Trustee. Lender, at Lender's opticn, may from time to time remove Trustee and appoint
a successor trustee by an instrument recorded in the county in which this Security Instrument is recorded.
The successor trustee, without conveyance of the Property, shall succeed to all the title, powers and duties
conferred upon the Trustee by this Security Instrument and by applicable law.

20. Severability. Any provision or clause of this Security instrument or any Instrument of indabtedness
which conflicts with applicable law will not be effective uniess that law exprassly or imipliedly permits
variations by agreement. If any provision or clause in this Security Instrument or any such Instrument
evidencing the secured debt cannot be enforced according to iis terms, this fact will not affect the
enforceability of the balance of this Security Instrumant and such Instrument evidencing the secured debt.

21. Chiigations Defined. Borrowar's “Obiigatiohs“ \vhiéh are secured by this Security Instrument are
defined as and include the following: I :

A. Any promissory note, instrument or agreement executed by Borrower which evidences a loan by
Lender to Borrower, and ali extensions, renewals, modifications or substitutions (Evidence of
Debt) thereof, and whether or not such future advances or future cbligations are incurred for
any purpose that was related or unrelated to the purpose of this Evidence of Debt.

B. All additional sums advanced and expenses incurred by Lender for the purpose of insuring,
preserving or otherwise protecting the Property and its value and any other sums advanced and
expenses incurred- by Lender under the terms of this Security Instrument, plus interest at the
same rate provided for in the instrument(s) which evidence the Loan.

C. All other obligations Borrower owes to Lender which now exist or may later arise, to the extent
the taking of the Property as security for the obligation is not prohibited by law.

D. Borrower's performance under the terms of any instrument which evidence a iocan by Lender to

Borrower and any security instrument which secures, guaranties or otherwise relates to the
loan.

However, this Security Instrument will not secure another debt:

A. If this Security instrument is in Borrower's principal dwelling and Lencar fails to provide (to ali
persons entitled) any notice of right of rescission required by law for the other debt;

B. If Lender fails to make any disclosure of the existence of this Security Instrument reguired by
law or the othar debt. ‘

22, Riders to this Security instrument. if one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shall be
incorporated into and shali amend and supplement the covenants and agreements in this Security
Instrument as if the rider(s) were a part of this instrument. {Check applicabie item(s)}.

... Flanned Unit Development Rider ... DRASE coeeeecoreeecnrennne
«.... Condominium Rider
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BY SICNING BELOW, Borrcawer accepts and agrees: to iha,.téi:ms. and covenants contained in this Securiw
[rUmekt 'a_qdisn‘ajny ridei{s) executed by Borrower and recorded with it -
Selcela)

: Borrower LINDA M. WOOD

Bffaﬁék' - : "j-un-.un:-.‘u--u.:- ; A» gﬁffoﬁéf'

 ACKNOWLEDGMENT:  STATE OF OREGON, <criivierseeenisnisivion e e County ss:

g n fhis el & h .4 )
LA I

foregoing instrumeni to be .

i

LODTALEL OB .. and acknowledged the
aluntary act and deed.

fzil.— ﬁ- eréonaily appeared the above named

(Official Seal)
My comm

S AER ST . ST 3 et Tansstesdansana ..’...a....-...:.
Sl FRICIALSEAL - - ¢ ' L HMotary Public for Cregon
CARGLE A, LOE SR R Ary Public:
NOTARY PUBLIC.-OREGDN - Co
| OMMBSIONNDLOSBIIS ) S,
DICIREE UG, 15 ZHEQUEST FOR RECONVEYANCE

The: undersigned  is the holder of the note or notes secured 'by this Deed of Trust. Said niote or notes,
. together with all other indebtedness secured by this Deed of Trust, have been paid in full. You are hereby

directed to cancel said note or.notes and this Deed of Trust, which are delivered hereby, and to reconvey,

without warranty, ail the estate now held by you under this Deed of Trust to the person or persons legaily
o entided thereto, T 0 e ‘ R :

; D7 1 C: T

OREGOM
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EXHIBIT "A"

LOT 18, BLOCK z8, RLAMATH FALLS FORSST ESTATES HIGEWAY 66 UNIT,
PLAT NO. 2, IN THE COUNTY OF KLAMATH, STATE OF OREGON.

CODE 36 MAP 3811-4BO TL 1500

STATE OF OREGON : COUNTY OF KLAMATH ss.

Filed for record at request of Agspen Title & Escrow the 22nd

of Aptil AD.19__G7 at 3:36___ oclock ___P, M., and duly recorded in Vol. __M37
of on Page 12266 .
Bernetha G. Leisch, County Clerk

$40.00 : o by Kt {/M,_;/

3.
H




