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THUST DEED , ’ E*m:m OF OFEGON, -
o oty of —eee ?rffx

S P.O._BOX_37 ‘ , of __.

o Co : that the within instrument
_WILLIAM B, _BUDAK : o was :ccm’w:{fo: record on the ... day

, 19 , at
BEATTY,. OR__ 97621 . e Lk .M., and recorded in

HOLLY HYNDMAN AND CHRIS SUBOREAU | "'“"S,PA"ET;’;_:,E;E*-“"E" - bookfresi/volums ron/ile ot
6121 BUFFALO ST, - © rECORGEREUSE as fee/file/instru-

TSPCKENE, ¥A. 99205 . . :
s Bonaficizry's Hamea and Addrass

@m.cMmmm.Am“,m)z —— . Witness my hand and
_BENFERICIARY ___. ‘ - - affixed.

MTC B ig0-Ln ¥

THIS TRUST DEED, made this ....15. . ....... day of APRIL. . 19.97.._, between

_WILLIAM E. HUDAK. AND. CLARE A.. HUDAK, WITH RIGHTS.OF. SURVIVOBSPIR. ... oo ., as Grantor,
AMERITITLE. S . . o R : .

<eeeemsy @S Trustee, and

;EOLLX..HXI‘IDMAN..AND...CB.RIS..S.UBDREAD._I...AS..TENA!}H‘S;;IN.-M..." S , as Beneficiary,
: . : ] - WITNESSETH: .
Grantor irrevocahbly grants, bargains, sells and conveys to trustee in trust, with power of sale, the property in
KuLAMATH County, Oregon, described as: = = :

DLEASE SEE ATTACHED EXHIBIT "aY WHICH IS MEDE A PART OF THIS REFERENCE

GRANTOR IS PROHIBITED FROM CUTTING ANY TREES ON THE REAL PROPERTY UNTIL
TRUST DEED IS PAID IN FIAL. '

tagethor with all and singular the fonemetits, hereditaments and appustznances and all other rights thersunfo belonging or in anywise mow
o; hereniter appsrtaining, and the rents, issues and profits thereof and all #izf{urss now or hereafter attached to or used in conmection with
the propearty. - . .

FOR THE PURPCSE OF SECURING PERFORMANCE of cach agreement of grantor herein contained and payment of the sum

nota of even daio herewith, paysble to beneficizry or order and made by grantor, the finsf payment of principal and interest herect,

not scopor paid, to be dus and payable .. . SEPTEMBER.. Qoo 19. 27 ..

The date of maturity of the debt secured by thiz instrument is. the date, stated above, on which tFe final instaliment cf the nole
bevomss dus and nayable. Should the grantor either agree to, attempt to, or actually sell, convey, or assign all (or any part) of the prop-
erty or all {or any part) of grantor’s inferest in it without first obtaining the written consent or approval of the beneiiciary, then, at the
bsneficiary’s option®, all obligations szcured by this instrument, irrespective of the maturity dates expressed therein, or herein, shall be-
come immediately dus nnd payable. The osxecution by grantor of an sarnest money sgreement®® does not constitute & sale, conveyance or
assignmient. ) :

To protect the security of this truzt deed, dranfor agrees:

1. T'o protoct, preserve and raintain the property in good condition and repaic; not fo rzmove or damolish any building or im-
prevement thareon; not {o commit or pormit any wasie of the property.

2. To complete or rastore prumptly snd in dood and habitable condition any building or improvement whichk may be constructed,
damaged or destroyed thereon, and pay when due all costa incurred therefor.

3. To comply with all laws, erdinances, regulations, covenants, conditions and restrictions affecting the property; if the beneficiary
s0 requests, fo join in executing such financing statements pursuant to the Uniform Commercial Code as the Leneficiary may require and
to pay for filing same in the proper public office or oifices, as well as the cost of all lien searches made by filing officers or searching
agencies as may be deemed desirable by the benaficiery.

4, To provide and continuously maintain insurance on the buildings now cr hereaifer erected on the property against losz or
damagec by fire and such other harards as the beneficiary may froin time to time require, in an amount not less than S ,
written in companies accoptable to the beneficiary, svith loss payable to the iaiter; all policies of insurance shall ba delivered to the bene-
ticiary ns socn as inzured; if the grantor shail fail for any reason to procurs any such insurance and to deliver the policies to the beneticiary
at least fifteen days prior to the expiration of any policy of insurance now or hursafter pleced on the buildings, the beneficiary may pro-
cure the same at grantor's expense. The amount collected under any firs or ofther insurancs policy may be applisd by beneficiary upon
anv indebtedness securod khereby and in such crder as beneficiary may determine, or at option of baneliciary the entire arncunt so collected,
or any part thereof, may be released to grantor. Suck application or release shall not cure or waive any defeult or notice of defauit kere-
under or invalidate any aci done pursuant to such nctice,

S. To keep the property free from construction liens and to pay all taxes, assessments and other charges that may be Ievied or
assessed upon or against the property befors any par? of such taxes, assessments and othsr charges become past due or delinquent and
promptly deliver receipts therefor to berneticiary; should the grantor iail to make payment of any taxes, assessments, insurance premiums,
liens or other charges payable by grantor, either by direct payment or by providing bensticiary with funds with which to make such pay-
ment, beneficiery may, at its option, make payment thereof, and the amount so paid, with interest at the rate set forth in the note
secured hersby, together with the obligations described in purageaphs 6 and 7 of this frust deed, hall be gdded to and become a part of
the debt secured by this trust deed, without waiver of any rights arizsing from breech of any of the covensnts hercof and for such payments,
with intforout as eforesaid, the propsrty huesinbeforo dascribed, as well ss ths grantor, shell by bound to the samo extent that they are
Sound for tha payment ol tho cbligation horein described, and all such payments shall bo imamdiately dus 2ad paysble withou? notice,
and the nonpayment thercof shall, at the cption of the bensliciary, render all sums socured by this trust deed immediately due and zay-
able and constitute a breack of ¢his truat deed.

6. To pay all costs, fees and expenses of this trust including the cost of titlo ssarch as well as the otler costs and expenses of the
srustee incurred in connoction with or in enforcing this odligation and trustes's and atlorney’s feos actually incticred.

7. To eppear in and defend any action or procceding purpurting fo affect the security rights or powers of benseficiary or frustee;
ani in any suit, action or proceeding in which ths beneficiary or trustee sy sppeear, including any suit for the foreclosure of this deed
or any suit or action rolated ¥o this instrument, including but not limited to its val'dity and/or enforzcability, to pay all costs and ex-
penses, inciuding ovidence of title and the bensficiary's or trustee's stforney fees; the amount of attorney fees mentioned in this para-
graph 7 in alt cases shall be fized by the trial court and in ths event of an zppeal from any judgawent or decroe of the trial court, grantor

{urther agreos to pay such sumn at the appellats court shall adjudgo reasonable as the boneliciary’z or trustee’s atfornay fees on such apneanl.
It is mustually agreed thad:

8. It tho event that any portion or all of ths property shall bo taken undoer the right of eminent domain or condemnation, bere-
ficiary shall have the right, it it so clocts, to require that all or any portion of the monies payabie as compensation for such taking,

NOTE: The Trust Dasd Act provides thot the Yrusteo hersunder meal be ellher an attomey, who Is an active mombar of the Oregon Stats Bas, a bank, tres? eampany
or savings antt fosn assoclution sulharized to do butinass undar (A faws of Oregon or the Unkod Stzizs, a title Insurance company euthorized i3 tnsure title 10 real
property of thls eiate, Us subsidianies, atiliistes, agents or branchss, the United Stafes or any agancy tharaed, or 57 eserow sgent Heensed under GRS 63A535 1o 865585
“WARRING: 12 USS 170%-3 regulates angd may prohibil exercize of ihls oplien. )

**The publicher suggesis that such an agisament 2ddress the Issua of oltaining bensfleiaryys consant I2 complele dotall.
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which are in excess of the awmoths vequived to pay all _‘qeamnable’jcbsfs,‘ézbemai st adtorney’s tsos necesserily paid or fncsrred by grontar
i such proceedings, shall bo paid fo Betef feinry and Bpplied By i firat upan any sessonable cozfs and expenses and sticeroy's fecs, both
i dhe rin? and appoliate cotirts, necesserily paid or itvusred by Luniaficiary jrt such #rocsedings, ard the balence spplied pipon ifhe indebied-
AAzY wecured hiersHy; and #rantor agrses, at it own expense, fo fake such nciiars snd exocuie guch instrumsnts es shall be necessary
in obtaininyg. such. compensation, promptly upon boneficiary’s requost, o : . :

T 9. At any time and fiom fime to ¢ime upon written request of bonsficiary, payment of its fees ‘and pressafation of this desd and
the nose for endorsement {(in cass of fulf resonveyances, for cancellation), without a¥lecting the liability of any Person for the payment of
the indebredness, frustes mzy (a) conssnt to the making of any map or plat of the rroparty; {b) join in granting any easement or creat-
ing any rastriction thercon; (c) join in any subordination or other agroement affecting this deed or the lien or cherge thereot; {d}
reconvey, without warranty, all or any part of the procperty, The grantee in any reconveyarico may be described as the “person or persons
legaliv entitied thereto,” citals therein of any matters or facts shall be fr ruthiulness thereof., Trustee's
fees for any of the services menifoned in this paragreph shall be not lesy than 85,

10. Upon any defaul by grantor hereunder, bonaficiary may at any tirne without natice, either in poreon, by agent or by a receiver
to be appointed by a cour?, and without regard fo the =dequacy of any security for the indebiedness hereby secured, enter upen and foke
pcssession of the properiy or any part thereof, in its own name sue or otherwise collect the ronts, iscues and profits, including those past
due and unpaid, and apply the same, less costs and expenses of operstion and collection, including reascnable atiorney’s fees upon any
indebtedness secured hereby, and in such order as bensticiary mey determine.

1. The entering upon and taking posseesion of the property, the
and other insurance policies or compensation or awards {c
aloresaid, shal! no?

12. Upondeiau

s and profits, or the proceeds of tire
and the application or release thereof as

any act done pursuant to suck nofics,
hereby or in grantor's performance of any agreement kereunder, timo
Being of the essence wi s the baneficiary may declire all sums secured horedy immedintely
due and payable. In such ed fo forecloss this trust Gecd in equity as a mortgage or direct thas
trustee to foreclose this trust deed by advertisemens and selo, or may diract thes trustes fo pursue an;- other right or remsdy, either at

law or in equity, which the beneficiary weay have. Ir $he event the baneficiary elects to loreclossy by advertisament and sale, the bens-
ficiary or the trustee shall execute and causs fo be rocorded a written notice of dofauls and election to sef? the property o satisfy the obiiga-
¢ion secured hereby wheretipon ths irustee shall fix the time and place of sale; give nofice thercof as then required Dy law and proceed
2o foreclose this trust deed in 735 to 86,795, -

13. dAfter the trust i and at any time prior fo 5 days beicre the date the
trusfee conducts the sale, person ‘so privileged by ORS 85.753, may ctira the defardt or defaults. If the dafaul?
consists of a failure to ray, whon due, sums secured by the frust deed, tho defauit may be cured by paying the entire amount due at the
time of ths cure other than such postion as would not then be due had no dofoulé occurred. Any other default that is capable of being
cured may be cured by tendering ths periormance required under the obligation or trust deed. In any cass, in addition to curing the de-
fault or defaults, the noreon sffecting the cure shall pay to the beneliciary all costs and expensss actually incurred in enforcing
the cbligation of the trust doed togather with frusioe’s nnd attornoy's fees not excoeeding ths amounts provided by Iaw.

14. Otherwise, the sale nhall bo held on tAe dats and af the times and place designated in the notice of ¢ale or the time to which
the sale may ba rosiponad ax provided by faw, y soll the property eithsr in one pares] or in soparate parcels ond shall solt
the parcel cr pascels at auction fo th idde » payabls at the time of sale. Trustes shall deliver to the purchaser its deed
in form us requirsd by law conveying ¢& wiihout any covenant or warranty, express or implied. The recitals in the
deed of any matfers of fact shall fe truthtulness thersof. Any pereon, excluding the trustes, but inciuding the
grantor and beneliciary, may purchxse ad the sals.

15, When trustee sells oursuant fo thn pewery provided kerein, frusfee shall apply the procseds of sale tc payment of (1) the ex-
penses of sale, including the compensation of ¢he trustse and a reasonable charde Ly frustee’s aticrney, {2) to the obligation sacured by
the trust deed, (3) to all persons having recorded liens subsequent fo the interest of the trustee in the frust deed as their interests may
appear in the order of their priority and {4) the surplus, it any, to the grantor or to any successor in interest entitled to such surpius.

16. Beneliciary may from time to time appoint a successor or successors fo any ftrustee named herein or fo any successor frustee
appointed hereunder. Upon such appointment, and without conveyance to the successor trustes, the latter shall be vested with all title,
powers and duties conferred upon any frustee herein named or appointed Aereunder. Each such appointment and substitution shall De
uwde by written insfrument sxecuted by beneticisry, whick, when recorded in the mortiage records of the county or counties in whick the
property iz situsted, shall be conclusive proof of Proper appeintment of the successor fruciaa,

17. Trustes accepts this trust wwhen this deed, duly executed and acknowledged, is made a public record as provided by law. Trustee
is not obligated ta notify any party heretu of pending sals under any other deed of trust or of any action or procesding in which grantor,
beneliciary or trustee shall bo a party unless such acé; 7 1 trustec.

T ke grantor covenants end agrecy to and with 137 fary’s successor in interest that the grantor iz Jawiuliy
seized in feo simple of the real » unencumbered title theroto, except as may be set forth in an addendum or exhibit
atteched hereto, and that the grantor will warrant und forever dotend the sams against ajl perscns whomsoevor.

WARNING: Unless grantor providas beneficiary with evidence cf insurance coverage as required by thz con-
fract or loan agreement betiveen them, beneficiary may purchase insurance ef grantor's cxpense to protect berne-
ficiary's intercst. This insurance may, buf need not, also protect grantor's interest. If the collateral becomes damaged,
the coverage purchased by beneficiary may not pay any cIe_t.z'm made By or against grantor, Grantor may later carcel
the coverage by providing eviderice that 8rantor has obtained propesty coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor’s contract or
loan balence, If it is so added, the inferest rate on the urderlying confract or loan wil} apply to it. The effective date
of coverage may be the dafe grantor’s prior coverage lapsed or the date grantor failed ro provide proof of coverage.
The coverage beneficiary purchases may be coasiderably more expensive than insurance grantor might otherwise

obtain alone and may not satisfy any need for propesty damage coverage or any mandatory liability insurance re-
quirements imposed by applicable law.
Tks grantor wareants that the rrocecds of the loan represented by the ebove described note and (his trust deed are:
a)* primarily for giantor's personal, family or household ourposes (sve Imporiant Notice below),
b) tor an erganization, or {even it grantor is a natural person} are for business or commercial purposes,

This deed appiiss to, inures to the henefit of and binds all pactiss hereto, their bicirs, logatees, devisees, administrators, executors,

personzl represantatives, successors and assigns, The term boneticiary shall mwman the holder and owner, including plodges, of the contract
recured heroby, whether or not nsmed ag a beneticiary herein.
In consiruing this trust deed, it iz urderstood that the grzntor, trustes and/or bensficiary may each Be more than one person; that
if thoe context zo requires, the singular shall be taken to mean and inzlude the plural, and that gnnsrally all grammaticai changes shall bo
mado, assumed and implivd to make tho provisions hereot apply squally to corporations and to individuals,
IN WITNESS WHEREOF, the grantor has executed this instrument the day and yeor first above written,
* IMPORTANT NOTICE: Dalets, by lining out, whichever warranty {o) or (b} is %
not applicable; if wearrenfy (o) is applicable and the baneficiary Is o credisor
as such word is defined in the Truth-ln-tending Act and Rogulation Z, the
beneficiary MUST comply with the Act and Rogulation by making reguired
disclosures; for shis PUrpa1e use Stevens-Mass Form No. 1319, eor eguivalent.
i compliance with ithe Act is not requirosd, disregard this notice.

STATE OF OREGON, Ccunty of
This instrument was aéknowledged before me on APRIL s
WIILZLAM.E,-_.!‘EIDEK.-E\NDmCLARE..A....HUD_AK
This instrument was ecknowledged before me on
by ...

]L—....-.."...,.......

¥ G,R;_F.AL
e ves e

j Tl il
’.mg mgggw MS?IA;HSES;EO?%&%"S@ 28, 2000 7 sn My commission expires f/{’/z'%

WEQUESTTOR FULL RECONVEYANCE {To ba used only when ehlizutions have boan paid.}

ST,

TO: e ..., Trustes

T'he undersigned is tho fegal owncr and holdor of sil indebiedness secured by the foregoing trust deed. All sums secured by the trust

deed Aave beon fully paid and satjsfied. You her e peymient (O you of ary surns owing fo you undsr the ferras of the

drust deod or pursuant ro statute, o carwel all evidences of indebiedneosy sacured by the trust deed (swhich are delivered to youa herewith
together with tho truss desd) and to recanvey, without warranty, to the parties designated by the fzrms of the trust deed the estate nov

Feld by vou under the same. Mail reconveyance and documents to ...

DATED: . ..
Do not losa or'ds

Bath must be' deliveres

Bonofict
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