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DEED OF TRUST

LINE OF CREDIT INSTRUMENT CF

. (o]
LINE OF CREDIT INSTRURIENT. (2) This Desd of Trust iz a LINE OF CREDIT INSTRUMENT. (b} Tha maximum princlpal amount to ba adifanced
burauont to the Nota 1s _ Fifty Twe Thousand Two Hundred Twelvs and £1/100 Doilars {$52,212.61 ). The term of

the credit agreement commences on the data of (715 Dood of Trust and ens no later than JULY 1, 5047 .

THIS DRZED OF TRUST ("Security Instrurment™) Is  mads o APRIL 21, 1037 . The granter 11

TOMMY L. 2C PHERSON {"Borrower”). The trustes Is DICK BRADSHAW

(Trestee”). The bensticlary Is _UMITED COMPANIES : FUNDING, INC, __. which Is orgonized and existing under the laws of the

Stats of Loulslana, and whose zddreas Is 2051 KILLEBREW DR, SUITE 210, BLOOMINGTON, BN 55425 {("Lender™)., This debt is evidenced

by Borrowar's note dated the same date as this urity Instrument ("Note”), which provides for monihly payments, with the full daby, if not paid ezrlier,

due and payable on __JuLy 1, 2027 - This Sscunity Instrument secures to Lender. (a) the repaymen: of the debt evidenced by the Nots,

with interest, and all renawais, extensions and medificatons of tha Nota; () the peyment of all other sums, with interest, advanced under paragranh 7 ©
ity of this Security Instrument; and {€) the performance of Bomrowears covanants and agreements undsr this Security Insttumant and the

Noto. For this purpose, Borrower irevocably grents end cenvays fo Trustes, in trust, with power of sale, the folicwing described properiy located in

KLAMATH : . County, Oregon: N : o :

SEE BEXHIBIT "4

Togother with tha foliowing desciibed manufacivrad homa; . )
REDMAN WIRDSONG 7134 ) 1824417 &8

Make . : Model . ) . Manufacturer's Serial No.

Edl 27 4y I3

the lien of this Mortgage.

which has the addrass of 2751 CLIMAX AVENUE » KLARATH FALLS » Oregen ("Property Addresa™);

TOGETHER WiTH all the improvements now or hereafter srectad on the prepernty, and all eszsements, appurtenancss, and fixtures now or hercafer 2
part of the property. * All replacements and edditions shall also bé coverad by this Sacurity Insttument. All of the foregaing is referred to in thie Security
Instrument as the "Properiy.” - R R :

BORROWER COVENANTS that Borrower is lawiully seized of the estatw haroby conveyed and has the itght to grant and convey the Property and that
the Froperty Is unancumbered, except for encumbrances of record.  Borrower warrants ard will defend genaraliy the titis to ths Propernty against ali claims

and demands, subject to any encumbrances of record,
THIS SECURITY INSTRUMENT combinas uniform covenants for national use and non-uniiorm covanants with limiled variations by jurisdiction io
constitute a vniform security instrument covering real property. .
UNIFCRM COVENANTS. Borrower and Lender covenant and agres as follcws:
. Payment of Princlzal and Intorest; Prepayment and Lrts Charges. Borrowsr shall premptly pay when dua the principal of and interest on the
debt evidanced by the Note and &y prepayment and fate charges dus under the Note.
2. Funds for Taxas and Insuranca, . .10 a written walver by Lender, Borrower shall pay 1o Lendei on the day monthiy
(Funds™) for: (a} yearly taxes and assessmants which fmay aitain priority ovar tiis
) ' payments or ground tents on the Property, if any; (c) yearly hazarg or propery
insurance premiums; (d) yearly ticod insurarice preriums, if any. {8) yearly morgage incurance premiums, i any; and (f) any sums payable by Bomower
to Lender, in accordance with the provisions of paregraph 8, In fiou of the payment of mortoags insurance premiums. These items are cajled "Escrow
ltems.” Lender may, at any time, coitoct and hold Funds in an amount not to exceed the matimum amcunt a tonder tor a federaily rainted maengage lean
may require for Borrower's ascrow account under the fedsral Real Estale Sottlement Procodures Act of 1574 as amendad from time to time, 12 U.S.C.
Section 2601 ot soq, ("RESPA"), unless another law that appliss to tha Funds sots a losser amount. W so, Lender may, at any tims, coliect and held Funds
in an aiount not to excead the lessar emount. Lander may esttmate the amount of Funds due on the besis of curent data and reasonable astimaies of
expenditures of tuture Escrow ltems or otherwisa In sccordance with &pplicable law.,

The Funds shall be held in an instituti 0 i it ity (i i it Lender is such
awer {or hoiding
and applying . A ityi 2 F pays Bomowsr interest on the Funds ang
applicable law permits Lender 1o make such a charge. However, Lender may require Bomrower o pay a one-tme charge icr an independent res! estate
lax reporting servics usad by Lander in connaction with this loan, uniess anplicable law provides otherwise. Untess an agresment is made or applicable
taw requires interast to be paid, Lender shali not be required 1o pay Borrower any interest or earnings on the Funds. Borrower and Lender may agres in
writing, howsver, that interest shail be paid on the Funds. Lender shal give to Bomowar, without charge, an arnuat accounting of the Funds, showing
credits and debits o the Funds and the purpese for which each dobit 1o the Funds was made. Tha Funds are pledgad as additiopa] security for ail sums
securad by this Securlty tnstrument. ‘ L T o
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i1 tha Funds: beld by Landse axcaod ma umemts permisied o be heid by apr.»!.c:a’-is !aw. Lensor ehall accourt 1o Borrower 01 the exesss Funde in
accordanca with :ha fequiramante ‘of app!lcabia faw. {fthe amount of the Fundds haid by Lengse at any time iz no! sufficlent 1o pay s Esorow Hems wisen
due, Lendey may so notfy Beriower in wiiling, and, in.such cass Sorrawer shel pay 1o Lander the amount necassany o make up the deficency, Borrowes
shall make up the defi céancy in no. mors than twe{ve mommy paymar-ts at Lenders solé discrution. .

Upon payment in full of all suims sacured by this Sacurity Insinitnent, Lendar shiall, p;omtiy teiund o Bemower any Funds held by Lender. W, under
peragraph 21, Londer shall acquire or seli the Property, Lender, grior 1o the acilsition of sale uf the Pioperty, ehail apply any Funds held by Lender a1 the
tlme of acquismm or salp as a crodit agalnst the surmig s gecured by this Security lns’:mtrem.

3. Appiication of Payments. Unlasu app.xcable law providas otharvise, alt puyments receivad by Londer under paragraphs 1 and 2 shall be applie

first, 10 any prepayment chargaes due under the Nots; second, 10 amounts payabla undar pa,ag'aph 2, third, 1¢ interest due; fourth, 10 principal due; anci
last, 1o any late chargss dua under the Ncta.

4. Charges; Uens. . Borrower chall pay all t&xes. a.,sea;mants charges fines and lmpo..it.ors annbutab!e to the Property which may aflain pricnty
over this Security Instrumem. and leasehcid payments or ground rents, if any. Borrower shail pay thasse obligations in the manner provided in paragraph
2, or if not paid in that manner, Bormower shall pay them on Ums direcily to the perscn owed paymenl. Bomrawar shall promptly furmish 1o Lender all
notices of amounts to ba paid under this paragraph. {f Borrowser makaes ihess paymsnis directly, Borrowsr shall promptly furnish to Lender receipts
evidencing the payments. S :

. Borntowar shall promptiy dlscharga zny lian which has priority ovar this Secunty insttument unless, Borrower: (a) agrees in writing to the payrnen: of the
obligation secured by the lian in 2 manner accepiabla to Lender; (b) contasts in gocd faith the fien by, or defends against enforcement of the fien in, legal
proceadings which in the Lender's opinion operate to prevent the enforcement of tha lien; or (c¢) secures from the holder of the lien an agreement
satisfactory to Lendar subordinating the fien 10 this Security Instrurmnent. if Lender dstermines that any pert of the Property is subject ic a lien which may

attain priority over this Security Instrument, Lender may give Borrower a notice identifving the lien. Bourrowsar shall satisly the lien or take one of morte of the
actions set forth above within 10 days of tho giving of notice.

5. Haxard or Property insurance.. . Borrowaer shall keap tha improvemants now axisting or hereafler erected cn the Preperty insured agazinst toss by
fire, hazards includad within the term "extended coveraga” and any other hazards, including floods or flooding, for which Lender requires insurance. This
insurance shall bs maintained in the amounts and for the periods that Lender requiras. The insurance carrier providing the insurance shalli be chosen by
Borrower subject to Lender's approval which shall not be unreasonab!y withheld. (i Bomower fails to maintain covarage described akove, Lender may, &t
Lender’s option, obtain coverage to protect Lander's rights in me Property in accordanca with paragraph 7.

All insurance policies and renewals shall be acceptabie to Lender and shall include a standard mworigage clause. Lender shall have the right to hoid
the policics and renewals. !f Lender requires, Bomower shall promptlly give to Lender ail receipts of paid premiums and renewal notices. In tha event of
loss, Borrower shall give prompt notice to tha insurance carrier and Lander. Lender may make proof of ioss it not made prompily by Berrowar,

Unless Lender and Borrower otherwise agres in wriling, insurance proceeds snall be applisd to restoration or repair of the Properly damaged, if the
restoration or repaeair is economica!ly teasible and fender's secuity is hot lessened. If the restoration or repalr is 116t economically feasible or Lender's
security would ba lessened, the insurance proceeds shall ba appiled to the sums secured by this Security Instrument, whather or not then due, with any
excess peaid to Borrower. H Burrower abandons the Propertly, or does not answer within 30 days a notice from Lender that the insurance carmier has
ofisred !o settfe a claim, than Lendsr may coilect the insurance proceeds. Lender may use ths proceeds o rapair or rastora the Property or 1o pay sums
securad by this Security Instrument, whether or not then due. The 30-day periad will begin when the notice is given.

Unlezs Lender and Borrower otharwise agree in writing, any application of proceeds to principa! shall not extend or postpone the due date of the
mor*th’y payments referred to in paragraphs 1 and 2 or change the amount of the payments. f under paragraph 21 the Property is acquired by Lender,
Borrower's right to any insurance policies and praceeds resulting from damage to the Proporty prior 1o the acquisition shall pass 1o Lender to the extent of
tha sums secured by this Security Insirument immediately prior to the acquisition.

6. Gocupancy, Preservation, Malntenance and Protaction of the Property; Borrower's Loan Application; Leaseholds. Borrower shall occupy,
establish, and use the Property as Borrowar's principal residence within sixty days after the execution of this Security Instrument and shall continue to
occupy the Property as Borrower's principal residenca for at least ono year after the dste of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating cilcumstances exist which are beyond Borrowar's control.  Bomower shall not destroy,
damage or impair the Property, aliow the Property 10 deteriorate, or cermimit waste on tha Properiy. Bormrowsr shall ba in default i} any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's good taith judgment could rosult in forfelture of the Properiy or otherwise materially impalr
the lion created by this Security instrument or Lendar's security interest. Borrower may cur such a defaull and reinstale, as provided in paragreph 18, by
causing the action or proceeding to bae dismisscd with a ruling that, in Lender's good f2ith dotenmination, preciudes forigiture of the Borrower's inierest in
the Property or othar material impairmont of the lien created by this Security Instrurneni or Lender's security interest.  Borrower shall also be in default i
Borrowaer, during the loan application process, gave materially 1alao or inaccurate information or statemenis to Lender (or failed 1o provide Lender with any
meterial information) in connection with the loan evidencsd by the Note, including, but not limited to, representations concerning Borrower's occupancy of
tha Propeny as a principal residence. If ihis Security instrumeant is on a leasshold, Borrower shall cornply with all the provisions cf the leesa. I Borrower
acquxr&e {ee title 1o the Property, ihe leasehold and the fee title shall not merge unless’ Lender aqrees 10 the rinerger in writing.

. Proteclion of Lender's R!ghts In the Property. If Borrower fails to periorm the covenants and agreements containad in this Security lns”umem
or 1here is a legal proceeding that may significantly affect Lender's rights in the Property’(sush as a proceading in bankruptcy, prebate, for condemnation
or {erfeiture or 1o enforce laws or regulations), then Lender may do and pay for whataver is necaessary 1o protect the value of the Property and Lender's
rights in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Securily Instrument, gppearing in court

paying reasonable attorneys’ fees and entsring on the Property to make repairs, Although Lender may take action under this paragraph 7, Lender do&é
nct have 1o do so.

Any amountis disbursed by Lender under this paragragh 7 shall become additional delbt of Borower secured by this Security Instrument. Unless Bomower
and Lender agree to other terms of payrnent, thesa amounts shall bear interast frem the date of disbursemsent at the Note rate and shall be payable, with
intorest, upon notica from Lender to Borrower requesting payment.

8. HMortgage Insurance. It Lender raguired mortgage insarance as a conditicn ot making ths ioan sscursd by this Security instrument. Bamowser
shall pay the premiurns required to maintain tha mortgage insurance in eficct. !, for any reasen, the meilgage insurance coverage reguired by Lender
lapses or cosses to ba in effect, Borrower shall pay the premiums reaauired o obtain coverage substantally eguivalent to the mornigage insurance
proviously in sffact, at a cost substantially squivalent to tho cost 1o Berrower of the mortgage insuranca praviously in affect, from an allernate morgags
Insuror approved by Londer, i substantially aquivalont mongn (Jo insurance covarege is not aveilable, Borrower shall pay to Lender each moath a sum
equal to ono-twalfth of tha yoarly mertgage insuranca premium being peld by Borowar whan the lnsuranco coverage lapsed or caased to bo in gifect.
Lander will zccept, use and rotain those paymenta as a 1058 rezerve in liau of morigege insuranca, LOSS (eSorva payments may no longer be required, at
tivy :mmzn o! Londar, If mongagoe insuranco coverage (In the amount and for the period that Lender reguires) providad Ly an insurer approved by Lande:
egain becomes available and is obtained. Borrower shall pay the premiums requlred to melmtain morigags insurance in eftect, or 1o provids a loss reserve,
until the requiremeint for mortgags insurance ends in accordancs with any written agreement botwesn Borrower and Lender or applicable jaw.

il r
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R 8. Immpection.  Lender or its agent may make reasonable entrias upon and inspectons of the. Property. Lender sheli give Barmower notice 21 the
ime of or prior 1o an inspection specifying reasenable causs for tha inspection: R o

5 ; [P Sor EBE -y - B . .- oo .
oot Gondemnation..  The procesds. of any awsrd or claim for dameges, cinest. ar-canvaguential, in connection with any condemnation or othar taking
of any part of the Property, or for convayance in fiou of condemnation, are heraby assiyned and shail be peid to Lendey.

In'the avent of a total taking of tha Preparty, the procesds shall be appiied W the sums secured by this Security instrument, whether or not then due.

with any @xcass paid to Borower. ' In the event of & partal taking of the Property in Which the 18k markes value of the Propetty immediately before the
taking is equal to or greater than ihs amount of the sums secured by this Security Instriment immadiately before the laking, unless Borrower and Lender
otherwise agres in writing, the sums secured by this Secuiity Instrument shall be reduced by ths amcount of the proceeds multiplied by the foliowing
fraction: (a) tha total amourit of the surns secured Immediately befere the taking, @vided by (b} e falr market value of the Property immedialaly befote
- the taking. Any balance shall be paid to Bomower. - in the avent ol-a partial iaking of the Propesy in which the fair market value of the Proparty immediately
before the taking is less than the amount of the sums secured immediately belore the taking, unless Borrowsr ang Lender otherwise agree in wiiting or
uniess applicable law otherwise provides, the proceads shall be applled to tha sums sacured by this Security instrument whether or not the sume are then
Cdues L . B - : - .. o
li the Property is-abandened by Borower, or if, after notice by Lendor to Borrower that the conddmner offers o make an award or settie a ciaim for
_ damages, Borrower fails to respond to Lender within 30 days sfter the date the notica is glven, Lender is' authorized to collect and apply the proceeds, at
s option, aither to restoration or repair of the Proparty or to the sums socurad by this Security Ingtumient, whether or nct then due. - - :
Unless Lender and Borrowsr othorwise agree In writing, any application of procesds to principal shall not ‘axtend.or postpone the due data of the
monthly paymanis refefved o in paragraphs 1 and 2 or change the amount of such payments. ¢ - ’

11. Borrower ilot Relaased; Forhearance By Lendar Not a Walver. Extension of the time for payment or modification of amortization of the sums
secured by this Security Instrument granted by Lender 1o any successor in interest of Borrower shall not operate o release the fakility of the orginal
Borrower or Borrower's succassors in interest. Lender shal! not ba required to commance procesdings agzinst any successor in interest or refusa io
exlend time tor payimant or otherwisa modify emortization of the sums secured by this Security Instrument by reason of any cemand made by the originat

Borrower or Borrower's stccessors in interest. Any forbaarance by Lender In exercising any right or remedy shall not be a waiver of or preciuds tha
exercise of any right or remedy.

12. Successors and Assigns Bound; Jolnt and Soveral Llabliity; Ce-slgnara, The covenants and agresmenis of this Sscurity Insturnent shall
bind and benefit the successors and assigns of Lender and Borrower, subject 1o the provisions of paragraph 17. Borrower's covenants and agreemenis
shall be joint and several. Any Borrower who co-signs this Security Instrumant but doss not executs tha Nota: (a) is co-signing this Security instrumaent
only to mortgaga, grant and convey that Borrowsr's interest In the Propsrty under the terms of this Security Instrument; (b) is not personelly obligated to
pay the sums secured by this Security Instrument; and {c) agrees that Lender and any other Berrowsr may agrea 1o extend, modify, forbear or make any
accormmodations Wwith ragard 10 the tarms of this Security Instrumant or the Note without thet Borrower's consent,

"13. Loan Charges. If the loan seéﬂred'by this Security Instrument is subject to a law which sets maximurn joan charges, and that law is finalty
interpreted so that the interest or other joan ciarges collacted or 1o ba collacted in connection with the loan exceed the penmitied limits, then: {a) any such
‘loan charge shali be reduced by tha amount necessary 10 reduce the cherge to the parmitied iimit; and (b) any sums already collected from Borrower
‘which excezded permitted limits vill ba refundad to Borrower. Lendor may choose to make this refund by reducing the prircipal owed under the Nots oF

by making a direct payment 1o Borrower. If a refund reduces principal, the reduction will be treated a3 a partial prepayment without any prepayment
‘eharge under the Note, : i . O

-

14. Notlces.  Any riotice to Borrower provided for in this Security Instrument shall be given by delivering it or by malfing it by first class mail unless
appiicable law fequires use of another method. The notice shall be directed 1o the Property Address or any other address Borrower dasignates by notice
--1o Lender.” Any notice 1o Lendsr shall bs given by first class mail 1o Lender’s address statad herain or any other address Lender dasignates by notica to

Borrower. Anv notice provided for in this Security instrumeant shalt be deemed to have been given 1o Barrower or Lender when given as provided in this
paragraph. o : i . :

13. Gyoveming Law; Severabllity. This.Secumy, instrument shall be governed oy {ederal law and the law of the jurisdiction in which the Preperty ie
located. In the svent that anv provision or dause of this Securily. Instrument or the Note conflicts with epplicable faw, such confiict shall not affect other

provisions of this Security Instrument or tha Note which can be given effect without the conflicting pravision. To this end the provisions of this Security
Instrument and the Nots are declared to be severable. BRI : ‘

168. Borrower's Copy.  Borower shail be given fme conformad copy of tha Nata and of this Security Instrument,
17, Transter ol the Property or a Benaficlal Interest In Borrower. it &l or any part of tha Propeny or any interest in it is sold or transferred {or if

a beneficial intarest in Borrower I3 sold or transferred and Borrower is not a natural person) without Lender's prior written consent, Lender may, a: Hs
‘option, raquire immadiats payment in full of mll sums secured by this Securlty Instrument. However, this opion shall not be exercised Ly Lender it exescise

i3 prohibited by tederal taw as of the date of this’ Security Instrument.

It Lender exarcises this option, Lendsr. shall cive Barrower notice of accaleration. . The notica shall provide a period of not less than 30 days from the
dats the notice is deiivered or mailad within which Borrawor must pay all sums securad by this Security Instrument. If Borrower fails to pay these sunis
prior to the expiration of this period, Lender may invoke any remedies parmitted by this Security Insiuinent without further notica or demand on Bomower.

18. Borrowar's Rigint to Relnstate.  If Borrower micets certain cenditions, Borrower shall have the right to have enforcement of this Security
instrument discontinued at any time prior 1o the earliar of: (a) 5 days (or such other period as 2pplicable faw may specily for rainstatement) bafore saie of
the Proparty pursuant te any power of sale contalned in this Secuwrity Instrumaent; or (b).eniry of a judgment enforcing this Secutity instrument. Those
conditions ara that Borrowar: (o) pays Londer oit sums which then woutd bo duo under this Security instriment and tho Not3 as i no accelsration had
occumad, (b) curos any dofault of any othor covonants or agreements; (c) pays all sxpensos incurmed in erforcing this Security Instrument, including, but
not fimited to, reasonablo attorneys’ faes; and (d) takes such action as Lendear may teasonably requite 1o assiite that the lion of thig Security tnstrurnent,
Lender's righ's in the Property and Bomower's obligation 1o pay tha sums sesu.sd by this Security Instrument shall continue unchangad. Upon
reinstaiement by Borrower, this Security Instrument and the adligations secured horeby <halt ramain fuily effective as if no acceleration had occuirad.
Howaver, this right to reinstate shall not apply in the caso of acceloration under paragreph 17,

18. Sale of Noto; Change of Loan Servicer. The Note or a partai interest in tha Nols {togather with this Security Instrument) may be sold one
0r more imes without prior notice to Borrower. A eale may resuil in a changa in the entity (known as the "Loan Servicer’) that coflects monthly payments
due under tha Nete and this Security Instrumsnt. Thare also may ba one or more changes of the Loan Servicer unrelatsd 1o & salg of the Note. [f thera is
a change of the Loan Servicer, Borrower will be given written notica of the changa in accordance with paragraph 14 abovec and epplicable law. The notice

will stato the neme and addrasz of the now Loan Sarvicerand the address o which paymants should be madse. The notica wili also contain any other
information required by appticabis law. : . : : : )
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20. Hozardous Substancas, Borrower shall not cause or permit the presenca, use, disposal, siorage, or release of any Hazardous Substances on
or in tho Propesty. Borrower shall not o, nor allow anyone sise ¢ o, anything affecting tha P:?]per:y that is in violation of any Bnvironmenal iavr, The
preceding two: santences shall not epriy:to he:presence, use, ar siorage on. g Propeity of emall quantitics of Hazerdous Substances that are gensraily
tecognized 1 ks approprists o normal residential usas and o msintonance of the Frogerty.

Eorrowsr shall ,promptiﬁ"givs Lender written notico of any invosigation, caim, darnand, fawault or othor action by any governmental or reguisicry
agancy or private party invaiving the Propary and any clazardous Substarcs or Envicenmental Law of which Bortower hes actus knowladge. W Esmower
learng, or is notifled by any governmantal or reguistory authority, that any. or other rernadiation of amy Hazardous Substance aliecing the Propeny
's necesaary.. Borrower shall promptiy take atl nEcossary remedial acbons in accordance with Envircnmenial Lawes,

: A3 used in this s Substances’ are thoge substances dafined 2s foxic or hazerdous supstances by Environmental Law and thg
following substaricss:. s2ne, other femmablo or foxic patrelaum products, toxic pestivides and herbicides, volatia solvents, materials
containing asbeslos or {ormaldshyde, and radigactive materials, As usad in this paragraph 20, "Environmentat Law” means ledeoral faws and laws of the
jurisdiction whers tha Property is located that relais 1 healin, salely or snvironmental protectian,

- NON-UNIFORM COVENANTS. Borrowsr and Lendar further covenant and agras. as follows:

21.. Acceleration; Remedles. Lender shall give nntico to Bomrowsr prict. to zeoeleration followin Sorrower’s breach of covenam or
agmemem In. this Security. instrument (but not Brior to accelsiziion under paragraph 17 unless zpplicable jaw provides otherw The notica
shall spechly: S:;a? ths defauit; (b) the action required to cura the default; <) a date, rict fass than 30 days fromn tha date the notlee is given to
Bomrower, by which the default must ba cured; and (g) that fallurs o cure the default on or before the date specified I the notice vwill resuit in
accelsratfon of the sums secured by thiz Secu

rument and sale of the Properly. The notice chall further inform Borrowwer of the right to
relnstate after acesleration and the 't hit 1o bring 2 court action to assest the non—existenca of 2 default or any other gefenze of Berrower 1o
accaleration and sale. it the default'ls not cured on or befors the dats specified In the notice, Lender at Hs o

stion may require immediate
payment In fuil of all sums sscured by thls Secur)gﬂlnstrumem without further demand and may invoke the power of ¢ sale an anngﬁzer remedias
crmitted by appiicable law. Lender shall be en edl o collect all expenses Incurred In pursuing the remedles provided in ¢ils paragraph 21,
nciuding, dit not limked to, reasonable atterreys’ fees and costs wf 16 evidence.

i Lender invokes the powor of szla, Lander shall execute or cause Trustse 20 execuis a writien notice of the cccurrence of an event of

default and of Lendsr's elsction to cause the Proparty o be sold and shall causs such siotica to e rocorded In cach county In which any part of
the Pro&n%(s focated. Lender or Trustes shalt glvo ntotice of sale In the manner prascribed by aspilcable law to Borrower and 15 olhor persons
prascribed by a?pﬂcable law. After the ltime required by anpiicable laws, without demand on Barrower, shall seil he Property
zuction to the hichest bidder at the time andg place and under tha terms deslgnated {n he notice of sale In one oF more parcels and in
Trustes determines. Trustee inay posipone sale of all or any 1 of the Prope by public annosuncement at the tirme and placa’cf any
previsusly scheduled sale. Lendar or Hs deslgnce may purchase the Property at any szle.
Trustee shall deliver to the purchaser Trustee's deed convaying the Property witheut any covenant or warrantx. expressed cor implied. Thea
recltals In the Trustoe's deed shali be prima facle avidence of the truth of the statements made theroin. Trusiee shall apply the proceeds of the
sale in the following order: (a) to all expenses of the sale, Inciuding, but not limited to, reagonabie Trustes’s and attornays’ tees; (b} to 2! sums
Secured by thls Security Instrumoent; and () any excess to the person or persens legally entitied to it

22. Reconveyance, Upon payment of all sums securad by this Security Instrument, Lendsr shall request Trustes to reconvey the Properiy and shall
surrender this Security Instrument and il notes evidencing debt secured by this Secunty Instrument 10 Trustce. Trustee shall reconvey the Property
without warranty and without charge to the person or persons legally entitled 10 it. Such PErsen or persons shali pay any recordation costs,

23. Substtute Trustse. . Lender may from time o time rermove Trustes and appoint a Successor rusiee 1o any Trustee appointed nereunder, Withcut
coveyance of the Propernty, the successor trustea shall succeed 1o all the title, power and duties conferred upon Trustee herein and by applicable lav,

24. r.;lﬁemeys' Foes. As used in this Security instrument and in the Note, "atiorneys’ fees” shall include any atorneys’ fees awarded by an appellate
court. .. - . e ;
25, Riders to this Securlty Instrument. -~ i one or more riders are executad by Borrower and receorded tcgethe:r with this Secs.zrilxinstmmem, the

covenants and agreaments of each sich rider shall be incorporated into and shati amend and supplement the covenants and agreemenis of this Security
instrumant z;stx_f-{ e rides(s) were 2 part of this Security Instrumsent. . {Check applicable box{es)] .

O Adjustable Rate Rider ’ . KI Condominium Rider - D4 remiy Rider
3 Gradusted Fayment Rldsr -+~ 11 Planned Unht Dovolopmert Rider L3 Biwsekly Payment Rider
1 Batioon Rider - . [ Rate Improvement Ridéf A R s Second‘Hon‘ie Rider
chéf(s) [spac}f}) o B’ Manufaétﬁrad Home Rider = I o

‘Construction Lean Rider i - : R T :

BY SIGNING BELOW, Bomower aecepts and agrees 1o tha 1ermis end covenants conteined in'this Security Insfumant and in any rider(s) execulad by
Bonrower and recorded with it - - . R vt L : S : A :

Witnesses:

(Seal). v {Sea)

(Sezh) ' (Sea))
QFFICIAL SEARAL

| BUSAH E DAVIS
ool L EXMRRS ALS 13, 2000

- e —

INDIVIDUAL ACKRNOWILENGA

On this day belore me, the undersigned Notary . Public, ;:we:smmallz1 'apapaared TOMMY L. MC PHERSON
9 i

. . , 10 me known 1o be vidual destrived i and who axecuted THo Deed of Trusy ang
ACRNOWEdG8Y THaT 1ié or She signed tha Deed of Trugl as his or her fr nd volyntary act and deed, for the uses and purposes thereln mentioned.

Given undgf my hand and,sficial 563 this ﬁ/ = . dayot- (v L 1997
By 7 éﬁ?«i_} Z,/ v » Iw’) . : ' P.;siding ar __.M i/ M, (Om }7/}‘)

Notary Public in z‘.ndv for the Siate di ‘ . i Mf i:cmmiss":on éx\r.dres JQ[{ %' - /q . cQOO O
UCF! Form RECF.03 (Gregon-Deed of Truzt) / , . Puge-4- 4 " Drait #1, 6/1/95
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Logn Mo. 152600002469

TO BE RECORDED WITH THE DEED OF TRUST
RENDER: V¢ L UNITED COMPANIES FUNDING, ING.. - ° o
BORACWER: TOMMY L MC PHERSON o
PROPERTY: 4751 CLIMAX AVENUE, KLAMATH FALLS, OREGON 5/653-

CONSTHUCTION LOAN RIDER (IRCLUDING SECURITY AGREEMENT)
TO THE DEED OF TRUST (MANUFACTURED HOUSING GNITS)

THIS CONSTRUCTION LOAN RIDER {the"Ridar”) shall be desmed 10 amend and supplemaent the Mortgaga, Dead of Trust, and any and all ridars or
amsndments thereto {the "Security instrument”y of t i { signad (the "Borrower™} to secure  Borrewer's Noteto tendar
of the same dato ("Mlota™ and covering the Property curity Insirument {"Progerty”). if ths Federal Home Loan Mortgags
Corporation or the Faderal National Mortgage Association buys all or some of the Lendars rights under the Security Instrumant and dote, the provisions
and agreements in this Addendum will no longar have any forcs and effact,

AMENDED AND ADDITIONAL COYENANTS. tn addition to the i:avehéhts and agreements made in the Security Instrument, Borrowsar and Lender
{urther covenant and egree as foliows: R . :

. 1. Cciistruction Lean Agreement. The principal amount of the Nots which Eorrower promises to pay is either: (1) the amount stated in the Promise
o Pay Soction of the Note, orif less, (2) ths aggregate amcunt advanced by the Lender urdar the Construction Loan Agreement ("Lozn Agreement™).
The lcan te be evidenced by the Note shall ba disbursed in accordancs with the terms and conditions of the Loan Agreemsnt. Bommower agress fo
comply with the covenants and conditions of the Loan Agreement behween Borrower ang Lerder, which is incorporated harein by this reference and
mads a part of the Securily Instrument.  All loan amounts disbursed to Borrower under the Loan Agreement shail be evidencad by the Note. The

toan Agreement provides for the construction of certain Improvaments {("improvements™) on the Proparty. All advances made by Lender pursuant to the
Lozn Agreement shall be an indebtedness of Borrowsr secured by the Security instrument  as amended, and such advances may be obiigatory
under the terms of tha Loan Agresment. The Security | T ayns ance of all covenanis required by the
Lender in the Loan Agreament, the Security instrume uments”™). The Collateral shall securs the Sums Secured (as that
term is defined in the Security Instrumen). Upon the failure of Borrower 10 keep and parform all the covanants, conditions and agreements of the

Loan Agreement, the principal sum and all interest and cther charges provided for in the Loan Documents and secured hereby shall, at ths opiicn of the
Lendsr, becoma due and payable,

2. Future Advances. During the construction of the Improvements (the "Construction Period"), the Note will accrue interest on the ouistanding
principai balance at the Contract Rate set forth In the Note, In the event thera has been no default as defined in the Note or Loan Agreemant, or the
Secusity Instrument, Lender is legally obligated to make advancas of principal upon application therefore by the Bormrower in accordance with the
provisions of the Nete and Loan Agreementup to a maximum prircipal amcuni, which Is equal to the amount of tha Note 2s sattorth in the Securily

Instrument, pius intsrest and amounts to protact security. Such advances shalf'be evidenced by theNote and Loan Agreement and sscured by the
Security Instrument. ) : s Co . .

3. Asslgnament of Rlghts or Clalms. From time to time as Lerder deems necessary (o protect Lender's interest, Borrowesr shall, upon request of

Lender, executs, acknowladge befora a notary, and deliver fo Lender, assignments of any and alt rights or claims which relate to the construction on
the Property. . S ) . . - ’ :

4. Breach by Borrower. In case of breach by Borrower of the covenants and conditions of the Loan Agreement, subject to any right of Bommower
@ cure his or her defaul, Lendar, at Lender's option, with or without entry upon the Preperty, (&) may invoke any of the rights or remecies provided in the
Loan Agreement, or (b) may accelerate the sums secured by the Security Instrument and invoke any of those remadies provided for in the Security
Instrument, or () may do both although feailure to axarcisa any of its rights and remedies at any cnhe time does not mean a waiver.

8. Termlnatien of Loan Agreement. Curing the Censtruction Period of the loan the Lender will advance funds in accordance wiih  the
Construction Loan Agreement. Tha "Construction Perlod” is defined as the pariod extending from the data of Lender's initia! advance of funds until
the first day of the month preceding the date of the first raonthly payment of principal and interest siated inthe Nata. Onthe day the Corstruction
Perlod ongs, i
Mortgage Loan Date, | i Hota and monthly payments of principal and interast shali be dus anda payable as set forth in the
Note. After the commencement of amortization of the Note, the terms of the Loan Agreement shall be null and void, and there shall be no clam or
defense arising out of or in connsction with the Loan Agreement against the obligaions of the Nots and the Securlty Instrument

6. Property. The property covered by the Security Instrument includas the Property described or referred to therein, together with the {oliowing, alf of
which are referred 10 as the "Property.” The portion of tha Property  (Gescribed baiew) which constitutes rea: property is sornetimes referred to as the
"Real Property”. Tha portion of the Propsrty which constitutes parsonal property (including, but not limited to the Personal Property Coliateral described

in the Nota) is sometimes referred 1o as the - “Peraonal Preperty,” listed 23 follows: -
Tha Manufactured Home:;
| Mako:  NEDMAM
Madal:  WINDZOMG 7104

UCF1 Form REGRO3 {Cregon-Construciion Loar Rider To The Doed Of Trust) Poge - 1 - 10/10/38




_ 1897
 Sarlel Number: -£9824817 < < 7

Width & Length: 26 x 68

The Manufactured Homs includes the additonal Appliancas, Accessories and Fumlsh!ngs:

- ~lem- ., ~Sarial Number-

()

The Szeurity Instrument also cové:s._ ptoceads of the' Manufacmred Heme, ané ail accsséions. attachments, accassories, replacaments and addiiona
10 it, whether added now or latar. Afier the Manufactured Home iz permanently aifixed 1o the Real Propesty, it shall be Real Property, and no longer
Parscnal Property. C . . .

Despite any othar provision of this Rider or any othor Loan Document, hiowevsr, Lender 1a not

granted, and villi not have, a nonpurchase
manay security Interast in household goodds, io the extent that such a securlty Inierest would ba prohiblted by applicable faw.

7. Security Agreement and Financing Statement. The Security instrumant shall be a security agreament granting a Lender &z first and prior
security interest in all ot Borrewer's right, title and intsrest in, to and under the Fersonal Property, under and within the meaning of the applicable State
laws, as weli as a decumant grenting a lien upon and against the Reat Preperty.  In the event of any foreclosure sale, whether muade by Trusiee or a
substitute Tustes, or under judgment of a cour, &l of the Real and Personal Property may, at the option of Lender, be sold as a whele or any par
thereof. 1t shali niot be necessary 1o have present at the place of such sale the Personat Property or any part thereoi. Lender, zs well as Trustes or any
substitite tristee on Lender's behalf, shali have al! the rights, remedies and recourse with respect to the Personal Properly afforded 1o a "Secured
Party” by the apglicable State faws in addition to and not in limitation of the other rights and recourse afforded Lender and/or Trustee of any cubstiline
trustee uncer the Security instrument. Borrewer shall, upon daemand, pay to Lender the amount of any and ail expenses, including The fees and
disbursements of Lender's legal counsel and of any expsrt and agents which Lender may incur in connection with: (i} the making and/er administration
of tha Security Instrument; (i) the custody, preservation, use or operation of, or the sale of, coliaction froin, or other realization upon any property, 2zl
and/or personal, described in the Sacurity Instrument; (i) the oxercise or enforcemant of any of the rights of Lendar under the Security Insbrument;
or (iv) the feilure by Borrower to pericrm or cbsarve any of the provisions or covenants in the Securtty Instrument.

_Lender may, at its elecion, at any tinwo after the delivery of the Securily Instrument, ‘sign one or more copies of the Securlty Instrument in  order

!h:{n such copies may be used as a financing statement under the applicable State laws. Lender's signature need not be acknowledged, and s not
necessary 0 the effectiveness hereot as a deed of trust, a secutity agreement, or {uniess otherwisa required by applicable law) a2 financing statement.

Borrower also authorizes Lender 1o sign and file, without Botower's s}gnamre. such financing and continuation statements, amencments, and
supplements thereto, and other doecuments which Lende: may from tme 1o tine deem necessary 1o periact, preserve and protect Lender's security imterest

in tho Property. il any other documents ora nscessary 10 prolect Lender's interest in the Property, Borrower agrees to sign these documents whenever
tendar asks. Bomower also gives Landar permission to sign thesa documents for Bortowar.

&, invalld Provisione, It any provision of the Sccurily Instrument is declared invalid, illegai, or unenforceabls by a court of cempaient
jurisdiction, then such invalid, ilegal or unentorceable provision shell be severed from the Sccurity Instrument and the remzinder enforced as i such
invaiid, illegal or uneniorceubie provision is not a part of tho Seeurlty tnsirument.

9. Addresses. Tha name and address of the Borrower is:
TOMEAY L. MC PRENSON
4751 CLIMAY AVENUE o
- KLARBAATH FALLS, OREGDN 97603~
The name and address of the LenderSecured Party ia:
UNITED COMPAMIES FUNDING, INC. '
2051 KILLEBREW CRIVE, SUITE 298
BLODMINGTON, MINNESOTA 53425

1C/1G/96
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" Loan No. 152500002469 B o o :
10. Radation to Loan Agreement. The Sacurly Instrumant ts subjact 1o 2 of the appiicakia teirns and conditons contaied in the Loon Fopmenesm

Tha Logn Agreement is to be filed in the County Clerk's Ctfice In tha County whers the Property Is locsted gt the same tme the Security Instrument ix

recorded. If Borrower fails to kesp any of tha promises Borrower makes in the Loan Agresyaent, Lender may require that the ersize balance of Borrower's
dabt o Lender ba paid immadiately.

11. Paragraph 6 of the Sscurity Instrument
The first sentance of Paragraoh & of tho Security Instrurnent je hereby modifled to raed ez foliows:
Borrower shall occupy, establish, and use the Property as Rorrowsr's principal residence within 60 days aher the end of the

Construction Perled and shall continua to otcupy the Property es Borrowar's princigal residence {or at loast one yaar afier the date ot

occupancy, unless Lander otharwisse agrees In writing, which consent shall not bo unreasonably withhald, or unless extenusting
circumstances exist which are beyond Borrower's control.

All other provisions in Paragraph 6 of tha Security Insmument remein unchanged.

BY SIGRING BELOW, Borrower accepts and ggrees 16 (he tanns and covenants contained in this Construction Loan Rider.

EXSCUTED this__ o0/ = day of ;’z?//, . .18 “?7 .

“Bomrowes""

TOMIEY 1. BIC PHERSON

Printad Name Witness

Borrowsar

Printed Name : Witness

Borrower

Printed Namao

Borower

Printed Nams

STATE OF OREGON )

COUNTY OF /&'/L‘me O ) o

)
-’ ‘f" e
,O/n,this CQ/ = dayot 14)9 f? ;[ ] %7 . belore me the subscriber perconally eppeared
)
ll VLI, L' /% c?ég'&l G At (ena) DrYUCA_7 10 me known and known to me to be

the same narggp(s)\describad in and who exacuted the foregoing instrument, and (s)he/they'duly foimly and severaly) ackrowledgad t0 me that

(s}he/they exgtited the sams. . AN
/(MQ/)
/' -

Notlry Public; Stata of __ {1 i_].:;_ £ -%, &% LA
Qualfiod inthe County ot _ LA LA F r—— Y OB AR e o 3
My commisaion expires: j‘,ga‘x ] ?1 c‘:}é)é) a T e e e e

ATTENTION COUNTY CLERK. This instrument covers goods that are or are 1o becams fixtures on the Property Jdescribed herein and is io be fHed

for record in the records where Mortgages on real ~state are recorded. Addi onally, this instrument shouid be &ppropristety indexad, not only as a
Mortgaga but as a financing stetament covaring goods that are or are 1o bacome fixluses on the Property aescribed herein. The mailing address of the
Borrowar (Debtor} and Lender {Securad Party) are set forth in this instrument,

UCFi Form REQRE3 (Oregon-Construction Loan Alder To The Deed OF Truat) Page -3 - 1C/10/8G
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.. UNITED COMPANIES FURDING, INC.
Manutachired Home fAlider to Deed of Trus?

Meaning of Sowis Woerds, Az used In this Ridar, the term "Security instrument” means the Mortgage which is dated with the same date as this
Rider. As usad in this Rider and In the Security Instument, the term "Note" maana the Promissory Mote and Soacurity Agreament which iz dalad
with the same date as ths Securily Instrument.  As used In this Rider, the term "Lender” means UNITED COMPANIES FUNDRING, INC. and any
subsequent hoider of the Note and the Security Instrument. As usad in this Ridsr, the tenm "Borrower” means anyone sigring the Note of the

Securily Instrument as a Borrower. As used in this Rider and in the Security Instrument, the tenn "Propernty” includes the Manufaciured Hom, @3
that term is defined in the Note.

Purpose and Effect of Rider.  Lender requires Borrower 1o agree o the provisions that are containad in this Rider as a condition of Lender
making a loan 1o Borrower. IF THERE 'S A CONFLICT BETWEEN THE PROVISICNS IN THIS RIDER AND TwOSE IN THE SECURITY
INSTRUMENT OR THE NOTE, THE PROVISIONS IN THE RIDER WILL BE CONTROLLIMG; THOSE PROVISIONS N THE SECURITY
INSTRUMENT AND NOTE WILL BE ELIMIIATED OR MODIFIED AS MUCH AS 15 NECESSARY TO MAKE ALL OF THE CONFLICTING TERMS
AGREE WITH THIS RIDER. If the Feder:! Home Loan Mortgags Corporation, the Federal National Mortgage Association or the Govermnment
National Morigage Association, or any othar federal or state goverrmental agency, biys ail or some of the Lender's rights under the Note of the
Security Instrument, the promises and agreements ir: this Rider will no jonger have any force or efloct.

Appilication of Borrowar's payments. ! MAY PREPAY ANY ANIOUNTS DUE UNRDER THE NOTE CR THE SECURITY INSTRUMENT AT
ANY TIME, WITHOUT PENALTY.

Lender's Security Interest.  The Collateral described in tha Note alsc shall secura the sums secured as described in the Security Instrumant.

Flood Inzurance | will keep the Manufactursd Mome and any othar bulidings on tha Property insursd agazinst loss by flood if the Property is
locaied in a special fiood hazard area.

insurancs Premiums. | will reimburse the Lender for any premiums paid by the Lendar for hazard insurance (including comprahensive policies) or
filood insurance beczuse | have faliad 10 do s0. | also agree that the premiums pald by the Lender will be secured by the Security Instrurnent.

Lender's Option to Use Insurancs Proceeds, | agres that Lendar wilt have the choice of either using any insurance proceeds o reducs the
amouitt that | owa to Lender under the Note and the Security Instrument or for replacing and/or repairing the Proparty.

Hazard insurance Co-Insurance. Thoe Hazard Insurance | obtuin will not contain a co-insurance ciause, unless specifically authorized by Lender.

Lenders Use of Condemnation Proceads.  All proceeds of any condemnaiion of & part of the Property shall ba used to reduce the amount |
ow2 to Lender.

Additional Bights of Lender In Event of Foreclosuro and Sala.  In addition 1o those rights granted in the Securily instrument, Lender shail have
tha tollowing rights In tha event Londer starts a lawsult for foreciosure and sals of ths Property.

a) Al raasonabla sums paid by Lender in starting and carrying on the lawsuit for fereclosure and sale, including reasonabia attorney’s fees and all

costs allowead by law, together with interest on =i of these sums at the Interest rate stated in the Note, shall be paid by me or added to the principal
| owe the Lender.

b} The Property may be sold in one parcsl.
c} Lender, in any action to foreciose this Security Instrumant shall be entiisd to appointment of a receiver without any special netice to me, and
Lender shall have this right no matter what va'ance | owo o Lender.

Additicnal Events of Defauw’t. | wili ba in default on the Note and the Security Instrument

a) it any stucture on the Froperty shall bs removed, demclished, or subctantially aliersd;
b) if t fail to comply with any requirement of federal, state or municipal authoritiss (mé Lander, however,
may comply and add the expense to the morigage debt); oF

<) it the property becomes vacant of not owner occupiad.

Pricr Hotics and Opportunity 1o Correst Broken Promiro.  Lender will giva Bomower any prior notice and any opportunity to make up a
missed paymant or corrset a bioken promise as soquired by applicalile law. . . .

By signing this Rider, | agree to &l ¢f the above brovislona.

Dated:

Dated:

Dated:

iy
2 w77
.19/,/’.’
e

, 18

Bated:

19
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