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DEED OF TRUST

THIG DEED OF TRUST ("Securtt lns?.rumem"}lis madech May 18, 1997 . The granter is
Rlan E. Caldwell and Faye H. Caldwel

o ("Boirower).
Thetrusteeis AmeriTitle . . . {Trusise”).
The beneficiary Is Forest Products Federal Credit Union, whichi is organized and
existing under the laws of Oregon . and whose addrass
is P.0. Box 1179, Klamath Falls, 0] 37601 , {Lender).
Borrower owes Lender tha principal sum of Eighty Seven Thousand Dollars and no/100

Boliars (U.5. $87,000.00 ). This debt is

evidenced by Borrewer's note dated the same date as this Security Instrument ("Note®), which provides for monthity
payments, with ths full delat, if not paid eariler, due and payabieon May 1, 2612 . This Security
instrument secures to Lender: (@) the repayment of the deht evidenced by the Note, with interast. and i rencwals,
exdensions and modifications of the Note; {b) the payment of all ather sums, with interest, advanced under paragragh 7
10 protect the security of this Security instrument: and (c) the performance of Borrower's coveranis and agreements
under this Security insirument and the Note. Far this purpose, Borrower irrevocably grants and conveys o Trustes, in
irust, with power of s2le, the foliowing described property iocaied in F.1amath
County, Oregon:

Lot 15 in Block 40 of Hot Springs, according to the official plat thereof on
file in the offica of the County Clerk of Klamsth County, Ovegon.

which has the address of 517 Eldorade Avenue , Klamath Falls
[Stieet) 1Gy)
Qregon 97691 (Propeity Address’);
[Zip Cods)

TOGETHER WITH all the improvemenis now or hareafier arecied an the property, and ali easamants,
appurteniances, and fixiures now or hereatier a part 6 the property. All replacements and additions shah alsa be
covered by this Sacurity Instrument. Al of the foregning Is referred to in this Security Instrument as the "Property.”

SOAROWER CQVENANTS that Borrowar is lawiully seised of the esiate hereby conveyed and has the right to grant
and convey the Property and that the Propenty Is unencumbered, axcept for encumbrances of record.  Rorrover
wairants and will defend generally the ittle to fhe Property against all claims and demands, subject to any
encumbrances of record.
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THIS SECURITY INSTAUMENT combines uniform covenants for national use and non-unifarm covenants wit
limited variations by [urisdiction to constitute a uniform security Instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agres as foliows:

1. Fayment of Princiazt and interest; Propayment and Late Charges. Borrower shall promptly pay when dus
th3 principal of and interest on the debt evidenced by the Note and any prepayment and iate charges due under the
Nate,

2. Funcs for Taxas and Insurance. Sublect to applicable law or to a written waiver by Lender, Borrower sh2i pay
to Lender en the day monthiy paymenis are due undsr the Note, until the Note is pald in full, a sum ("Funds”) for {a)
yearly taxes and assessments wilch may attain pricrity over this Security Instrument as a lien on the Property; (b} vearly
leasehold payments or ground rents on the Property, if any; (c) yeany hazard or property insurance premiums; ()]
yearly flood insurance premiums, if any; {e) yearly morigage misurance premiums, i any; ang {f) any sums payatie by
Borrewer tc Lender, In accordarcs with the provisions of oaragraph 8, in lisu of the payment of mertgage insurance
pramiums. These items are called "Escrow ltems.” Lender may, at any time, collect and hold Funds in an smaunt not
to exceed the maximum armount a lender for a federally related mortgage loan may require for Botrower's escrow
accournt under the federal Real Estals Settlement Procedures Act of 1974 as amended from titne to time, 12 U.S.C. §
2601 et seq. ("RESPA"), unless another law that applies to the Funds sets a lesssr amount. 'f so, Lender may. af any
time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Fi:nds
due on the basis of current data and reasonabie estimates of expenditures of future Escrow Iltems or otherwise in
accordance with applicable faw.

The Funds shall be held in an institution whose depostts are insured by a federal agency, instrumentality, or satity
{including Lender, if Lender is such an institution) or In any Fecera! Home Loan Bank. Lender shall apply the Funds to
pay the Escrow tems. Lenser may not charge Borrower for holding and applying the Fends, annually anahvzing the
ascrow account, cr verifying the Escrew ltems, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. However, Lender may require Berrower to pay a ors-time charge for an
independent real ectate tax reporting service used by Lender in cannection with this foan, unless applicable law
provides otherwise. Unless an agreemant Is made or appiicable law requires interest to be paid, Lender shali not be
requi-ed to pay Borrower any interest or earnings on the Funds. Borrower and Lender may agree in wiiting, however,
that interest shall be paid cn the Funds. Lender shall give to Borrower, without charge, an annual accounting Gi the
Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged as additional security for all sums secured by this Security Instrument.

if the Funds held by Lender exceed the amastints permitied to be held by applicable faw, Lender shall accouns ta
Berrower for the excess Funds in accordance with the requirements of applicable law. If the amourit of the Funds held
oy Lendar at any time is not stificient to pay the Escrow items when due, Lender may so notify Eorrower in wriding, and,
in sucr: case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make Up
thie deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Upaon payment in full of 2l sums secured by this Security instrument, Lender shall promptly refund to Boirower any
Funds held by Lender. ¥, under paragraph 21, Lender shall acqtire or sell the Property, Lender, prior to the acquisttion
or sale cf the Property, shail upply any Funds held by Lender at the time of acquisition or sale as a credit against the
sums secured by this Security Instrument.

3. Appiication of Paymuents. Unless apnlicable faw proviies otherwise, afl payments received oy Lender under
paragrapns 1 and 2 shali be zpplied: first, to any prepayment charges due under the Note; second, to amounts sayeble
under paragraph 2; third, to interest dus; fourth, to principal dug; and last, to any late charges due under the Note.

4. Charges; Liens. Boiower shall pay aif taxes, assessmants, chargss, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold paymenis or ground rents, if any.
Borrowser shall pay thase cbligations in the manner provided in paragraph 2, or if not paid in that manner, BorrGwer
shal! pay them on time directly to the person owed payment. Boirower ghall promptiy furnish to Lender al! notices of
amounts to be paid under this paragraph. If Borrower makes thasa payments directly, Borrower shzil promptly furnish
to Lender recelpts evidencing the payments.

Borrowear shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: {a)
agrees in writing to the payment of the obligation secured by the lien in a manner accepiable to Lender; (b) contests in
good faith the fien by, or dsfends agalnst enforcement of the llen in, lagad proceedings which in the Lender's apinion
Gperate 1o prevent the enfercament of the lien; or (¢) sasures from the holder of the lian an agreament satisfactory to
Lender subordinating the llen to this Security tnstrumaent. {f Lender determines that any part of the Property is subject
to a lien whicn may attaln prioiity cver this Security Instrument, Lender may give Borrower a notice identifying the lien.
Borower shall satisfy the llen or take one or more of the actions set forih above within 1¢ days cof the giving of notica.

5. Hazard or Property Insurance. Borrower shall keap the Improvements now existing or hereafier erected on the
Property insured against (oss by fire, hazards Included within tha term “extended coverage” and any other hazards,
inciuding flocds or flooding, for which Lender requires insuranca. This insurance shall be maintained in the amounts
and for the pericds that Lender requires. Ths insurance cartier providing the insurance shall be chosen by Borrower
subject to Lander's approval which shali not ba unreasonably withheld. 1f Borrower fails to maintain coverage dascribad
above, Lender may, at Lerder’s option, obtain coverage to protect Lender's rights in the Property in accordance with
paragragh 7.
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All insurance peiicies and renewals shali be accsplablz to Lender and shall inciude 2 standard mortgags clause.
Lender shall have the righi to hold the policies and renewals. if l.ender requires, Borrower shall promptly giva io tender
all racsipts of pald premiums and renewal notices, In ihe event of loss, Borrower shali give prompt rotice te the
linsurance earrlor and 1 ender. Lender saay make proof of loss if not made promptly by Bormower.

Unless Lender anc Eorrower othenyise agres In writing, insurancs proceeds shail be appiled to festoration or repair
of the Propenty damagiad, if the restoration gr repalr is 2conamically feasible and Lender's security is not lesseneq. Jf
the restoration or repair is not econs nically foastole or Lender's security would he lessened, the i
shall be applied to the sumz Secured by this Security instrumant, whather or not then due, with any excess paid to
Borrower. If Borrower abandons tha Preperty. or does not answer within 30 days a notice from Lender that the
insurance carnier has oifered to settle a claim, then Lender may collact the Insuranca procesds. Lender may use the
proceeds to repalr or restors the Propaity or to Ray sums cecured by this Security Instrument, whether or not then dye.
The 30-day pericd will begin when the notice Is givan,

Unless Lender and Borrower otherwise agree in writing, any application of procaeds to principal shall no: extend or
Postpone the due date of the monthiy payments referred to Jn Paragraphs 1 and 2 ge the amount of the
payments. if under paragraph 21 the Pioperty Is acquired by i ! licies and
proceeds rssulting from dainage to the Property prior to the a n extent of the sums

gecured by ihis Security instrumant immediately prior to the a
6. Cccupancy, Przgprvation, Maisitenance and Prolestion of the Property; Borrower's Leoan Application;

Leasenhoids. Borrower shall cccupy, establish, and use the Propsrty as Borrower's principal residence within sty
days aftar the exection of this Security instrument and shall continue to occupy the Property ag Borrower's principal

rasidence for at least onn year after the date of accupancy, unless Lender otherwise agrees in writing, which conser:t

shall not be unreasonably withheld, or unless extenuating circumstances exist vrhich are beyond Borrawer's conteal,
3orrower shali not destroy, damage or impair the Property, aillow the Property to deteriorate, or commit veaste on the
Praperty. Borrower shall be in default if any forfeitura action or proceeding, whether civil or criminal, is begun that in
Lender's gocd faith judgment could result in forfeiture of the Properiy or otherwise materially impair the lien created oy
this Security Instrument or Lender’s security interest.  Borrowey may cure such a default ang reinstate, as provided in
paragrapt 18, by causing the action Or broceading to be dismissed with a ruling that, In Lender's good faith
determination, preciudes forfelture of the Borrower's interest in the Proparty or cther material impairment ot the lien
Created by this Security instrument or Lender's security Interest. Borrower shall also be in default if Borrower, during the
{oan application process, gave materially false or inaccurate information or statemients to Lender (or failed to provide
Lender with any material information) In connection with the loan svidenceg by the Note, inciuding, but not limitact 1G,
representations concerning Borrower's accupancy of the Pro &s a princi i - I this Security Instrument
isona leasehald, Borrowar shall corpily with all the provisio . if Borrower acquires fee title to the
Froperty, the leasehcld and the f2a title shall nat merge unless Lender agrees 1o te merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the Covenants and agreements
contained in this Security instrument, or there is a legal proceeding that may sigrificantly affect Lender's rights in the
P:openy (suchas a proceeding in bankruptey, probate, for condemnation or forfeiture or to enforca laws or
regulations), then Lender may do and pay for whatever IS necessary to protect the value of the Property and Lender's
rights ir: the Property. Lender's actions may include paying ary sums securad by a lien which has priority over this
Security Instrument, appearing in court, paying reasanable attorneys’ fees and entering on the Froperty to make repairs.
Aithough Lender may take action under this paragraph 7, Lender does not have to do so.

Any amoun F Lan i ; bezc ional debt of Borrower secured by
this Security Ins . ™S of payment, these amounts shali bear
inigrast from the date of disbursament nd shall be payabie, with interest, upon natice from Lenderto
Berrower requesting paymant.

8. Morntgage Insuranice. |f Lender required mortgage insurance as condition of making the loan secureq by this
Sezurity Instrument, Borrower shali pay the premiums required to maintain the mortgage insurance in effect. W, for any
feason, the mortgage insuranice Coverage required by Lender lapses or ceases to ba in effect, Borrower sha!! pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at 3 eost
substantially equivalent to the cost to Borrower of the mortgage Insurance previcusly in effect, from an aiternate
morigage insurer approved by Lender. 1 substantially equivalent maortgage insurance coverage is not availabip,

rovier shali pay to Lender sach ronth a sum equal to one-twelfth of the yearly mortgags insurance premium being
paid by Borrower when the insurance coverage lapsad or ceased to bg ineffact.” Lender will aceept, use and retain
thesa paymenis as a iogs rescive in lieu of mortgags insurance. Loss re
the option cf Lendr, it mortgage insurance covarage (in the amaouni an
by an insurar approved by Lender again bacomes availahle ang Is obtai
{0 maintain montgage insurance In effect, or to provide g loss resaive, untii the requirem
In accordance with any writtan agreement botwesn Borrower and Lender or applicable law.

5. Inspzction. Lenderor lts agent may make reasonable entries upon and inspections of the Property. Lendar
shall give Berrowsr notize at the time of or prior to an Inspection $pecifying reasonable cause for the inspeciion,

i%. Condemnsztion. Thy proceeds of any award or clalm for damages, direct or censaquential, in connection with
any candemnation or othor taking of any part of the Property, or for conveyanee in liey of condemnation, are hiereby
assigned and shall be paid 1o Lender,
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in the event of a total taking of the Progerty, the proceeds shail be appiled to the sums secured By this Security
Instrument, whether or rot then due, with any sxcess peid i Boirower. In the event of a partial taking of the Proparty in
which the fzir marke: value of the Property immediately before the taking Is equal to or graater than the amount of the
sumns secured by this Security instrument immediataly befors the taking, unless Borrower and Lender othenvise agres
inwriting, the sums sacured by this Security Instrument shal, be reduced by the amount of the proceeds muliipiied by
the following fraction: (a) tae total arnount of tha stms secired immediately before the taking, divided by (&) the faic
market vaiue of the Property immediately befors the taking. Any balance snall be paid to Borrower. inthe event i a
partial 1akinig of e Properiy in which the falr markat value o the Property immediately before the taking is less than the
amount of the sums secured immediately before the taking, unless Borrower and Lendler otherwise agree in writing or
unless applicable law otherwise provides, the procseds shall ba applied to the sums secured by this Security Instiument
‘whether or not the sums are then due.

If thz Proparty is abandoned by Borrower, or ¥, after notice by Lender tc Borrower that the condemnor offers io
make an award or settle a claim for damages, Borrower fails to respend 1o Lender withir; 30 days after the date the
otice is given, Lender is authorized to collact and apply the proceads, at its option, either to restoration or repair of the
Propeity of to tha sums secured by this Security Instrumont, whether or not then due.

Unless Lender and Borrower otherwise agrea in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments raferred 1o In paragraphs 1 and 2 or change the amcunt of such
payments.

11. Borrower Nt Released; Forbearance By Lender Nota Weiver, Extension of the time for payment or
modification of amortization of the sums sacured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to ralease the liabiiity of the original Borrawsr or Borrrower's successors in
interest. Lender shall nnt be required to coramence proceedings against any successor in interest or refuse to etend
time for payment or otherwise modify amortization of the sums secured by this Security instrument by reason of any
demand made by the original Borrower or Barrower's successors in interest. Any forbearance by Lender in exerzising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy

12. Successors ani Assigns Bound; Joint and Several Liability; Co-sizners. The covenants and agraements
of this Security Instrument shail bind and benefit the successars and asslgns of Lender and Borrower, subject to the
provisiciis of paragraph 17. Borrower's covenants and agresments shall be joint and severai. Any Borrower who
ce-signs this Security Instrument but does not axectte the Note: () Is co-signing this Security Instrument cnlyto
rorngage, grant and convey that Boitower's interest in the Property under the terms of this Security Instrument; (b} is
rot personally obligated to pay the sums sezured by this Security insirument; and (c) agrees that Lericer and any other
Sorrowst may agree to extend, modify, {orbear or make any accommadations with regard to the terms of this Security
Instrumant or the Note without that Borrawar's consent,

13. Loan Charges. If the loan securad by this Security Instrument is subject tc a law which sets maximum 10an
charges, and that law Is finzlly interpreted so that the intersst or otharioan charges collected or to be caliected in
connection with the foan exceed tha psrmitted Himits, then: (a) any such ican charge shall be reduced by the amount
necessary lo reciuce the charge 1o the permiited Iinit: and (b) any sums already colfected from Borrower vrhich
exceeded permittad limits will ba refunded to Borrower. Lencer may choose to make this refund by reducing the
principal owed under the Note or by makirg a direct payment to Eorrower. If a refund reduces prircigal, the reduction
will b reated as a pertial prepayment without any prepayment charge under the Note.

14, Notices. Any nctice tc Borrower providad for in this Security Instrument shall be given by delivering it or iy
mailing it by first class mail urless applicable iaw requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any niotice to Lender shall be given
by first class mail to Lendar's address stated herein or any other address Lender designates by notice 1o Borrower.
Any natice provided far in this Security instrument shall ba deamed to have been given to Borrower or Lender when
given as provided in this paragraph.

15. Governing Law; Saverability, This Security Instrumient shall be governed by federai law and the law cf the
jLrisdiction in wnich the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
wrich can be given effect without the canfiicting provision. To this and the provistons of this Security instrument and
the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Securily Instument,

17. Transfer of th2 Property or a Bereficial Interest in Rorrower. Fall o any part of the Property or 2ny interest
initis scld or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a ratural
parson) without Lender’s prior written consent, Lender may, at its option, require immadiate payment in fui! of a1 sums
secured by this Security Instrument.  However, this option shall not be exercised by Lender if exercise is prohibited by
federal iaw as of the date of thls Security Inctrument.

If Lender exercises this option, Lender shall give Borrower natice of acceleration. The natice shall provide a nerind
af not less than 30 days from the date the notice is delivered or matled within which Borrower must pay all sums secured
by this Security Instrumen:. ¥ Borrower fails to pay thase sums prlor to the expiration of this periad, Lender may invoke
asny remedies permitted by this Security instrument without furher notice or demand on Borrower.
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15, Borrowsr's Hight io Relnslate. Borower meels certain conditlons, Borrower sholl have the right 10 have
sorcoreent of this Seourky Instrument discontinuad 2t any time pric: to the carller of: (g) 5 days {or suen ather pericd
3 appiicable law may specify for reinstatement] befora sale of the Property pursuart to any power of szle conteined in
“his Sncuriy Instrumant; or () entry of a judgment aniarcing this Security Instrument. Those congitions are thal
3orower: (a) pays Lendar &l sums which shen would be due under this Securlty Instrument and the Note as f no
scoaleraiion had cecured; (b) cures any defauit of any other covenants oF agreements; (¢} pays alf exenses incuired
in enforcing this Security Instruiment, incliading, but net limited to, reasonable attomeys' fees; and {d} takes such action
as Lender may reasonably reguire to assure trat the lien of tis Security instrument, Lender’'s rights in the Preperty and
Borrower's obligation to pay the sums secrired by this Securiry Instrument shall continue unchanged. Upon
reinstaiement by Borrower, this Security Instrument and the obligations secured hereby shail remain filly efiective as i
o acceleration had occurred. However, this right to reinstaie chall nct apply In the case of acceleration under
paragraph 17.

18, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note {together with this Security
Instrurmers) may be sold one or more times without prior notice to Borrower. A sale may rasult in @ change in the entity
(kncwn as the "Loan Sewicer") that collects montily payments due under the Note and this Securily instrurnent. There
also may te one or more changes of the Loan Sewvicer unrelated to a sale of the Note. Ifihereisa change of ihe Loan
Serviner, Borrowser will be given written notice ot tha change in accordaice with paragraph 14 abcve and applicabia
1aw. The notice will stata the name and address of the new Lcan Servicer and the address to which payments should be
mada. The notice wil also contain any other infarmation requlired by applicabie law.

=0, Hazardoue Substances. Borrower shall not cause ¢r permit the presence, use, disposal, storage, of release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone eise to do, anyhing
afiscing iha Property that is in victation of any Envircnmentai Law. The preceding two sentences shall not apply te the
presence, use, or storage on the Property of smal! quantities of Hazardous Substances that are generaliy recognized 10
be appropriate to normal residential uses and to maintenance of the Froperty.

Borrower shali promptly give Lender written notice of any Investigation, claim, demand, lawsuit or ofner acticn by
any goveramental or regulaicry agency or private party Involving the Prope:ty and any Hazardous Substance of
Environmental Law of which Borrower has actual knowedge. i Borrcwer leams, of is notified by anv goverrmental or
regulatory authority, that any remaval or other remediation of any Hazardous Substance affecting the Property is
necessary, Borroviar chall promptly take ali necessary remedial actions in accordancs with Environmentai Law.

As used in this paiagraph 20, *Hazardous Sibstances” are those substances defined as toxic or hazardous
substancas by Environmental Law and the following substances: gasdling, kerosene, other flammab!z or toxic
netroigum products, toxic pesticides and herbicldes, volatile solvents, materials containing asbestos of formaldehiyde,
and radioactive maieriels. As used inthis paragraph 29, “Environmmental Law” means federal laws and laws of ihe

iurisdiction where the Proporty is located that reiate to health, safaty or environmenial protection.

NON-UNIFCRM COVENANTS. Borrower and Lender iurther covenant arid agres as foflows:
21. Acceleretion; Remedies. Lender shali give notics to Borrower prior to Gogeleration foliowing Borrower's

vreach of any covenant or agreement in this Security Instrument (but not prior 1o acceleration under paregraph
17 uniess applicabie faw provides othervise). The notice ghail specify: (a) the default; (b) the action roguired to
cure the deofault; {c) & date, not fess than 3¢ cays from i71e date e notise is given to Borrower, by which the
Jdofauit mus! be cured; and (d) that failure 1o cure the default on or bafore the date specified in the notice may
result in acceleration of e sums secured by this Secuvity instrument and gale of the Property.  The nctice shall
further inform Borrower of the righit to reinstata sfter aceelsration and the right to bring a court action to asstit
the non-exisiance of a Jefgult or any othar defense of Eorrawer to ancelerafion and sale. if the default is not
curad on or before tha date spocified in the actice, Lender &t its option may require immediate payment in full of
all sums sscured by this Security Inatrument without unther demand and may invoke the power of sale and any
giher remedias permiticd by appilcable law. Lender shali be entitied to coliect sli expenses incurved in pursuing
the remedizs provided in this paragraph 21, including, but not lirited to, reasonable atlorneys’ fees snd costs of
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1 Lender invokes the power of sale, Lendar 2hall axsputa or cause Trustee 1o execyis & writien rolice of the
ocsurrenge of an event of defauli and of Lender's election to cuuse the Property o be sold and shall caiuse such
nolice 10 be recorded in 2ach coundy in which any part of tha Propesty is located. Lender or Trustee shall give
aotice o7 cale in the resnner prescrived by apniicabie faw 1o Borower and (G other persons prescribed by
appiicatle law. After the dme required by applicable law, Trustize, without demand on Bonower, shzli seli the
Froperty ot public anetion 1o the nighest bidder at the timo and pisce and ynder the terms designated in the
noviee of sale in ons or moere parceis and in any order ‘Trustes determines. Trustee may posipona sale of 2l or
any parcel of the Froponty by public anrouns2ment at the time and piacs of any previously scheduled sale.
Lander or £o designes may purchass the Propsriy stany sale,

o

e
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irzstes shall delive: Yo the purchaser Trustes’s deod sonveying €10 Properly without any coverant vr

WaITOIY; supresssd v implisg,  The recisis 1 the Trustee's deod shall be priria facie avidence of ihe tngh of
the siniements made thereln. Trusiec shall epply ilte proceeds of the sala in the taliswing order: {g) to ali
sapEnses of ihe sale, including, birtt not imited ¢o, ressonshla Trusles's snd atigrneye’ fess; (b) 1o all sums
secured by this Teowily ingirument; 2nd (C) sny excess 1o the persen of porsons lagaliy ontitied to it

22, Regonvayanes. Lpon payment of all sums secured by this Securliy Instrument, Lender shaif request Trust
to reconvey the Property and shalt surrander this Security Instrirent 2nd ail notes evidencing dabt secured by this
Securfty Instrumant 1o Trustee.  Trustee shali reconvay the Proparty withous warranty and without charge to the persen
or persong legally entitled to it. Such persen or persons shall gay any recordation costs.

23, Subsiituls Tristee. Lender may from time to time remove Trustes and appaint a successor trustee to any
Trustes apnointed heraunder. Without conveyance of the Propsriy, the successor trustee shail succesd 1o all the tite,
pawer and duties conferrsd upon Trustee harein and by applicable lew.

24, Atiomeys’ Feos. As used inthis Security Instrument and In the Nota, "attorneys’ fees” shall include any
atiornays’ fees awardat: by an appeilate court.

24, Hiders 1o this Sceurlty insirument. )

i one or more riders ere sxenuted by Borrowsr and recordad together with this Security instrument, the covenants and
agreements <f each such rider shalt be Incorporated into and shall amend and supplemeant the covenants and
agresments of this Security Instrument as if the ridar(s) were a part of this Security instrument. [Check applicable
box(ag)] )

LiAdjustable Rate Ridsr [Icondominium Rider (i1 Family Rider

™ B . . . .

L] Graduated Payment Rider Clrtanned tns Devaiopment Rider il Biweeldy Payment Rider

LIBallaon Ricer [_iRate Improvement Rider [I8econd Home Rider

[ . .

i Othier(s) {spaciyj

BY SIGNING BELOW, Sorrowar acoepis and agrees 16 the terms and covenants contained in thie Security
instrumeni: and in any rider(e} executed bv Borrawer and rasorded with it.

Witnessas:

-t 7
\ i Lg«-\ {%L. - L("‘%k‘ﬂ—é/t
1

ATan E. Caldwell

il

%

(et o MLt

A

A

RERY

PEE

t AL : F Sy ; ;
RS UISIVN: ‘ A (Sea
a .\)le A < -Borcasms

£

(Seat
-Bovivaenr

(Seai)

-Blotrone:

—{Spaze Below Thiz Lno Fos Acknowlzsgment]
STATE OF OREGON, Klamath Counly ss:
_ QOnis  8th dayof _Rpril, 3997 » personaliy appearad the above named
an £, Caldiwell ond Faye M. Caldwell

volurtary act and desd.

Befora me:

= A STUAST

{ ] S~ ( .’\x
ALY DURLG OREGE \ /2 . L ; , 2
LS vt { ~7 »L"?’é‘/ﬁ’@m/{}; Eisedd
Fre R Y A MRES —

] : 135 ? 7 —
=v&s&r&aﬁ§§’s@“§: il\"c}!ary Fublic for Gregan

Dificia: Saalj

My Cominission explres: 12-20-98

: FORM 2051 8/30
FAGEL RS

STAVE OF GREGON : COUNTY OF KLAMATH: 58.

Filed for record at request of Amecitizle the 2.3%¢
of April ADLIO_97 at 10357 o'clock ___A. M. and duly recorded in Vol. ___M9
Marteanm : ; 341

Martgages onPage ____1234]

. Bernetha G, Letsch, County Cierk

N <
AuddTuirt. _ 70z




