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RED, made this ... }8Lh : 3 . , between

; as Grantor,
, &s Trustee, and

e e v eeeteame enene e e nee s bn s sarenns , as Bensficiary,
_ WITNESSETH:
Grantor irrevocabiy granss, bargains, sells and conveys to frustee 1n frust, with power of sale, the property in
Klamath County, Oregon, dascribed as:  The Southerly & Teet of Lot 61 and the :
1y 340 feet of Lot 60 in Pieasant Home Tract, according to the efficial plat thereof,
n the office of the County Clerk of Klamath County, Jregon. i

fogether with all and singular the tenemonts, herediizments and appurtenances and il other rights thereunto belonging or in anywise now
cr Fereafter apperinining, aod the rents, ismog and prolits thereof snd all fiztures now or heronféar eftached to or used in cormmction with
#7a preperis.

FOR THE PURPCSE OF SECURING PERFORIMANCE of each agreemont of grantor herein contuined and poy oot of the suin
of . Sevan. Thousand.Seven. Kundred Fifteen.and.3d4/100.

e s e e e . FoUlard, with inforest therson accerding o the torris of a Tromissory
note of even datr herewith, puyebie fo Seneliciary or crder znd made by Sranter, thy linal pavment of principal and intsces? herevt, if
not soomer paid, to ko due and payable ... ay_ A e 2002
The date of maturity of the dabt secured by his ‘ustroment ir the Gate, sizted adove, on waich the Hnal insiailment of the mots
es due and payadle. Skould tha drantor either agrse to, arisnmipt to, or actually s=ll, convey, or assiyn all (oc any par:) of the prep-
2 (or sny part) of grauicr's interest in it withow? Sirst ohirinirg the written conssnt cr approval of the beneficiary, then, ar 1te
ry's eption®, ol obligaticns sccired by Fhic instrumert, ircespective of (R maturity defes exprezed thersin, m horein, skall be-
iremeediately Jue aed payable. The vxecution by gronior of o esrnest money agresmeni** does niot consiitute a sale, conveyance or
arerif,
stect the saqurily of ¢his timast dead, grantor agrecs:
protser, prescrve and maindain the propasty in good condifion and rupair: not o remove or desolish any buildirng or io:-
thareon; not te commnit or permit £ny waste of thi> properiy.
ooilete o revtere prozapdly and in good and habitable condition any building or improvemont which may be construcied,
Jamafed ar destrsyad thereon, and pay when due ali costs incurred therefor.
& Te comply with ell lowa. ordinences. rofulatisnz, covenants, soncitions and resiriceions aficcting the property; i€ the beneficizry
0 raguesrs, in ex2cuting such livarcing statamonis pursueni to the Uniform Commercial Code ag the benckicizry may requive and
~arme in the proper pukblic oilice or offices, ns weil as the cout of wll len secrehas mods by filing offizers or ssarching
gfencies 38 nuy Do Sosmad desicalle by $he beneficiary.
T provids and ecntivuously maininin insvrance on ths buildings now wr Percatter erccted oa che progerty adainst logs or
‘o by fire axd such ctier hazards oz the bencliciary mas from tinw to time roquire, int an sunount nor less than s Market Value
1 in compativs aceupteble to ihe hensiiciary, with ices cayable to the Intter; ali polivies of insurpnce thall Ba ¢ vered fo the bene-
20y & 3con s insured; if (Ao grentar chall fail tor any roason fo procure any such inswance and to deliver the policfes 10 the beneficiary
iftecsi deye prior o the oxpiration of zny peiicy of insuranco now or hercafter placed on the buildings, the rencficiary ey pro-
cure the neras ot franter's experse. The amoun: collected under sny fire or othar ircurarce olicy may be applied by Seneliciary upen
any indsbtedness e reraiy Rad in guch ordes ps beneficiary may determine, or gf oprion of Deneliciary the extice somun: so coilecied,
or any pact thereni De relexsed to gruntor, Such apriication o 1efsese shall not cure or waive any default or notice of dsfaule feree
under ar invalidals any ect done purruent o such notice.
3. Ta keep he property fres frecy cosstruction liens and te pay sil fexes, ssseasments and cthnr charges thet mar be levied o
st the property belore say part of such tazes, assessmenss aad other charges became past due or delivguent and
ts therefor to bercliciary; should the pranter fail to meke puyment of any (Bxed, azseveicanss. insrrancs presniums,

= payable by drentor, sither by direct payment or by proviiding bensficiary with funds with which to maake such ey
snesid. beneliciary may, £t 503 opticn, miks pavment iiereof, srd the sroount so paid, with interest at the vafe sed loteh in ths note
socured herelip, togother with the obligations described in peragrashs 6 and 7 of il trust dead, shall be added to 2ond feoome 2 pare of
2 o Ly this truse deed, withcut waiver of any Fglis arising Som Ireash of ary of the covenanss hareo! ond foe much DEFThealS.
sincesnid, the property hnreinbelore descriSoed, as well as the grenior, shall bo Lound to the sams e :har they ars
at vf the obifgetion herein dewcribed. nad il sock payznencs shyll be iavrsdiakely fae and peraltle w 2
2t iforeol shail, xt the ogtion of the dapeliiziary, resnler 2l sugns meorad by 159 frust dead frmms e’y g2 and gay-
constitvie a Seesch of this irest doed.

8. To par 2l cosos foas and wxpenses of this trust indiuding the cust of title search ar woll as the celer cass and sxpenues of the

trwster inzarred i connecticn with o in enforaing this oblifation and truxive's and affoener’s Sees scxielly imcur
7. To eppoar in erel Salend any acstion or proceeding surporling o xilsct tha security Tighis or povvers of dermiiciary or froniew;
axd in say mult, astion of precoeding in which the Benefivary or frustes may sppezr. including any suit for dhe fveclosure of this dewd
or any suit or aotion relered fo $his instrument, innludiag but oot limited teo it validity and/or cnferceability, to gay ol cotr zad ex-
merszes, incleding ‘demce of Grle and fhe bensficiary™s ur truriee’s ailueney fess; ke smment of sticrney foes mantioned in tiis paca-
S13ph 7 fn el cosos shell ba fved By the trial court and in the event of an appeal Srom ary Judgment or decres of the #ial court, granfer
furéfier ajirees 4o g : 37 cuch susz at ¢the ropollate coiust nhzll adjudge reasonelils sx the baneficiery’s or drustee’s ctéornny loes un sk appael,

J¢ fs mutualiy sgeeed that:

. ¥n tho ovent that any potiicn or all of vhe property siall bo taken under éhe right of eninont domain o- sonderinaticn, bann
licfary skoll havo :ie right, il it 1o elscts, fa roquire that all or any paction of the mardes pavable az campensation for swed taking

HOTE: Yhs Tusl Becd &l pryvides that tha trusies horcunder must e s55¢r an silormzy, who Is &0 2etive member of the Gragun Sty Bz a baax, vt vomsmy
ur 37ilngs aug IogR ssensiation antherizad e de huslngss unuer the iowe of Oregen or tha Usited Stetos, 2 Uile Ivnurdase compeny exdiored B Roore Boe b 756
progarty of fio uizle, s heldisies, eifilizies, aganis er branchies, (he Usitod Siles v any spenty hardd, of 30 o50w 2y2ni Reoused woder ORS 826555 1y 588535
TIVATINING: 12 UST 17092 raguletea a0 way prohibi eversive of line eptien.

ha puibishar evg ch 2 zgresmet eddmay {hs issus of ebfaining boneficiary's exosenl ie campiele dekif.
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sk sro in azenes of he amount reguirad fo pav all mprcnebls coais, ezpensse and attorney’s fons nocozsarily prid or incurred by geanicr
wif be paid to basediciary ond appiied by it first upsn any reasaraile ©osfy and sxnenzes and attorney’s o2, ball

o caurts, neseszarily, puid ar fncurrad by S ticiasy fn munh proceedings, and ae balance apglied o0 thy indebted-

cecuvad horaby; and Srantor ageecs, et its own sxpenta, to feke cuch actfions and exaculs much instruments as shoil bes nocesscry

aining sk comnensation, pramptly upon heaefiviesy’s request, o

0, At any time snd fromr Hime do $ima upcen weitien roguest of benaficiary, paymeni of its fses and pressniaticn of this dwed avd
the notn ior endorsewont {in case of full reconvoyances, for canceliation), without sifucting the Nsbiliiy of xqv perzen for #he parment =8
tho indabtednazs, frusies may {a) comsen? fo the making of any map or plat ¢t the propeity; (5} join in granting any eascwient ar srest-~
ing any res ion thareen; {¢) join in any awbordination or oflor egresmeny affecting this deed cr the lien or cherge thereof; {A)
recenvey, withoul warraaty, ail or any paré of the property. The grentes in any reconveyance mey bo describod as the “porson or rersons
Jedally sntitled theraiv]" und the recitals therein of aiy matters or lacts sdsll bo conclusive proof of the truthiulnees ithereof. Trustee's
ices for anv of ftho servicez mendioned in thie paragraph shell be not lecs than 35.

10, Uper any defeult by grantor hercunder, bereficiary may st ony tims without notics, sither in person, by sgent or by a reveiver
10 ko appointerd by 2 court, anid without regard tfo ths adequacy of any security for the indobtedness hereby secured, enter upon and fake
possession of the praparty or any part thoreof, in its own naco sue or otheswise ccllect the rents, issues and profits, including those past
due and unpaid, and »pply the same, less costs and ezpensss of operation ard colloctien, including ressonable atiorney’s lees upon any
indebiednoza secured heredy, and in such ordor as beneficiary may dotermine,

11. Tha entering upon and taking possesdion of the property, the collestion of such rents, istues and profits, or the preceeds of five
and oiher insurance policiss or compensation or awards far any taking o Jdamsge of tho property, and the application or releass thereof ag
sforesaid, shall not cure or waive any dofaulf or notice of default hereunder or invalidate any act dose pursuant io suci nofics.

12, Upendsafault by grantor in paymant of any indebledness secured hecoby or in grantar's periormance of eny agreensant hersunder, timo
neing of the essenre with respect {o such paymant andfor performance, the bsnsficiary may declars all gams secured hereby immediately
due and payoble. In such zn event the bensfiviary may elact to proceed to lorecicss this trust dead in equity 25 a mortgags or direct the
srizsiec to doreclose this Hrust deed by advertissrnont and saic, or may direct tie frustse fo pursie any other righé or remedy, either at
Twe or in equity, which the baneficiary may have. In the sveat the beneficiery elects to foreclose by advertizement and sale, the berne-
#iciary or tho trusiee sanll exacute and caucs to b recorded a written notics of default and election to seil tha properiy to catisiy the obliga-
tion securcd bersby wliereupon ths trusise shall ifx the time and plsce of ssle, giva notice tharsol ax then required by law end procecd
to fureclosa this fruct devd in the manner provided in ORS §6.735 ¢0 85795,

13. After the frusiee has commenced foreclosure by sdverfisemant and seie, and at any time pricr to § days before {fie date the
truséea condncts the sale, th: granter or any othsr person so privileged by ORS §6.753, may curc the defuuit or defaults. 11 ihe default
consivts of a f2ilure to pay, when due, sums secured by the trust dued, the delaulf may be cured by paying the entire amournt due at the
timeo ot the cure other than such portion as weuld not then Ee dus had no dolault occurred. Any other delzult that is capable of being
cured may ba cured by fendsring the peiformance required under the obiigation ar frust deed, In any cete, in sdditicn fo curing the da-
isult or dofeuiss, the person effecting tha cure shall psy to the beneoficiory all costs and expenses astuzlly incurred in eaforcing

Yo obligation of the irust deed todetber with trustee’s snd aftorney’s feas no! cxcesding the arounts provided by law.

14, Otherwiss, ¢he sale shall ba held on the deie and ai the time end place designated in the notico of sale or the ricwe o which
sale may be pestgoned as provided by Jwvw, Tho frustee 1aay sell the property sither in ong parcel or in separate parcels and shsll scll
parcel or parcels af auzction to the highent bidder for cash, peyable ot the time of aafe. Trustae shall deliver to the purchager iz Jeed

in form as requived by law convoying the pioperiy so sold, but without eny covenant or warranty, express or implied. The recitals in i5ic
dosd of any malters of fact shall be conclusive praot of rhe truthiulneas thereof. Any person, ercluding the ¢rustes, but inciuding the
grantor and bernieliciary. may purchase &t vhe sals.

15, Whea frustos sells pursuant to the powass pravided hersin, frustes shall apply the proceeds of sale fo psyment of (i) the ex-
peases of sale. including tho compensation of the trusfos and o reasorable charge by trusios's stterney, (2) o the obligation secured by
the #rust deed, {3} to all persons hieving rocorded liens subsequent te the interest of the trustee in the trust deed as their inierasts may
appear in the order of their priority and {4} the surplus, if any, to ths grantor or o any successor in intersst entitled éo such surpius.

16. Bencficiary may from tims fo time appoint & successor or succassors fo eny frustss named herein or fo any successor frustee
aprointed horsunder. Upen such appoiniment, and without conveyance io ihs euccessor trusteo, the latter shell be vested with all title,
powers and duvies conlerred upon ary frustes ferein named or appoinied hereunder. Eachi such wppointment and substituticn shell te
made by written inatrument oxecuted by beneficiary, which, when recorded in the mortdage records of ths county or countles in svhich the
property i3 sitvated, shali ba conclusive proof of praper apgointmeat of the successcr trustee.

17. Trusiee accepts thiz frust whea this dead, duly cxacuted and acknowledged, is mads a public record as provided by law. Trusiee
is not oblidated to motify any pariy hoerets of pending saln under amy otler deed of truat or of any action or procesding in which granter,
ropediciary or irustee shall be a party unless such astion or proceeding is browght by trusice.

The granior covenznts and agrees fe and with the borcticiary arxd the bsneliciany’s succescor in: intercwt that the grantor is lewiully
saized in {eo siteple of the real progerty aad has a valid, uneacumbor od title thereto, sxcapt as may Da to? forth in an adderxlum or exkibit
attucked Fereto, pnd 2hat the granter will warracié and forevor defond the sarae ngeins! ali persons whomsrever.

WARNIING: Unless grantor provides bensficiary with evidence of insurance coverage as required by the con-
tract or Josn agresmaent betveen them, heneficiary may purchase insurance at granisr’s expense to protect bene-
ficinry’e intrzef. Tis insurance may, hut need noi, alse protect granior's interest, If the collateral becomes damaged,
the coverage puichased by hencficiary may not pay any claim made By or ageinst granter. Grantor may Iater cancel
the covotege by providing evidence thai granior has obtained property coverage elsewhere. Grantor is respcnsible
for the cost of zity insurance coverage pucchased by beneficiary, which cost may be added fo grantor's coniract or
loan Balance. If it fs so added, $he interest rave on the underiving contract or foan will agply to it. The effeciive date
of coverage may Ge the date granior's pricr coverags lapsed or the date grantor failed to provide proof of coverage.
Ths coverags ensficiary purchases may be considerably more szpensive than iasurance grantor might otherwise
obtain alone and may not satisfy any nsed for proporiy damage coverage or any mandatory liability nsurance re-
wuivemments impesed by applicable law.

The drantor worcants $hat the proveeds of the loaarepresontod by the above described nyte and (Ris trust deed sro:

(a)* nrimarify for gran‘er's perscaal, family oc hovsshold pucposes (see Importent Notice below ),

£6) for an crianization, or (even if granter is & natural pereon) sre for Business or comunercial purposes,

Thiz dood applics tu, inures fo the benelit of and binds el parties horeto, their heirs, Iofatees, devisees, adminivtoaters, exscuiors,
personal represeaiatives, sucesseare and assidna, The term bensficiary ehall mean the holder snd ownsr, inciuding pledgec, of the confract
eecured heroby, whother or not nawed &s a baneliciary hercin

In wonsteansd this mortdage, it is understaod that the morijager or merigages mav be mors thas one person; that it ths contert 52
requires, the aingular shali be tahen fc mean and includo ¢ie plurel, ond that gen’qrsliy all grammatical changes ahall Ee rade, assurmned snd
implied to muks the provisions hercof apply equclly (o corporaticas and fo ingividaals. P

IN WITWESS WHEREQCF, the grontor has executed thig /1 Fent the dify a gl;f/),y_ger Hest above written.
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