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, whose giddrass is

2470 CORVALLY

GR 27501 {("Grantor”): RHERITIVLE
corporation, the addrass of which is
STH 0T KLRMATE FALLS , OR 57601
18 successors in trust and assigne " Trustec'); and
Washington Mutual Bank , @ Washington corooration, the address of whick
Third Avenue, Seattle, Wachington S5101 {"Benaficiary™}. :
svanting Clouse.  Grantor hereby grants, bargains, salis end conveys to Trustee and its
ors in trust and sssigness, in Trust, with nower of saie, the real property InKLAMRTE
—Lounty, Dregor, doscrived below, and all interest in it Grantor evar gets:
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vacated allev adjeining, in Block 23, BUKNA VISTA )
Wi PALLS, esecording to the official plat thersof on £i the office
of Wamath Couniv, Uregon.

togather witb: &l income, rente and profits from it; all plumbing. lighting, air sonditioning and heating
apparaiue and aguipment; and all fencing, blinds, crapes, flaor covsrings, buiit-in appliances, snd other
tixturas, at sny time installed on or in or ussd in connaction with such rezal property; and the mokhils
noma referred to balow and ali its other attachments and gecessorivg, all of which at the option of
Saneiiciary may be considered to be aither parsonal property or to ba part of the real estate.
All of the property described in this Section 1 is callsd the "Praperty”. To tha extent any of the
srty is personsl property, Grantor grents Banaficiary, 55 secured party, # secwrity interest in alt sueh
gy, and this Deed of Trust shall constituts a sacurity agresmant batween Grantor and Reneficiary,
This Deed of Trust shall constitute a fixture filing and for that purposs is effective for & parigd of 5
SRS,

The Property inciudes & 16 95 27 X a8 mobile home, Manufacturer ,
SILVERCREST —» Mogsl _COTTAGE . Serigf Number17304814 .
The mobile hore shall be permanantly affixed to ths roal usiate angd not savered of removed therafrom
without the prior written consent of ihe Bensficiary.

2. Secudty. This Desd of Trust is given to secwre performsnice of each promise of Grantor
contained herein and in a8 secwity agresement of the same date from Grantor to Bsneficiary {the "Security
Agrzamant™) ana the paymaont of Seventy One Thouserd And 00/930

4 IS LR
Dollars {$71.000.00 ) {called the "Loan") with [1orest e provided in the promisscrv note which
evidences the Loan (he "Note"}, and any renewsls, modifications ar axtensions thereof. ¥ gisc sscures
snt of certein fess end costs of Beneficiary as provided in Sectien 8, and repayment of monay
advanoed by Beneliciary undsr Section B o7 orherwise to protect tha Property or Beneficiary's intarest in
the Froporty. Al of this monay is caflad tha "Dabt
The 3 o of the Loagn is 11/01/26
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1+ 1 inis pox ig cheoked, the Nota sacursd by this Dead of Trust provides for ¢ variahie rata of interast.

AECORDIRNG QoY




Jenresentiiions of Gramnter. Grantor waitents and reprasents that v

Grantor is ths owner of contract purcheser of the Pronaity, which is unsnoumbered except by
reasrvalions, and restrictions of racord not inconsistent with the intended uss of His

any existing reai estate contract, mortgags of desd of trust given in good faith and for

axistencs of which has basen previousty Jdisclosed in writing to Koneficiary.
misas of Grantor. Grantor promisas:
To Kesp the Property in good repair; not to movs, alter or demolish the mobie home or any
eficiary’s prier written consent; and not to ssfi or
opgrty or any interset in the Froperty in violation of the provisions of Saction 5.
gllow representatives of Beneficiary o irspect the Property at any reasonable hour, end
! laws, ordinances, regulations, covenants, conditions and rastrictions atfecting the

Ta pay on time all lswful taxes and assessments on the Property;
¢} Yo periorm on time ali terms, covenants and conditions of any prior real astate contract,
ortgage of dsed of trust on the Propsrty or any part of it and pay ail amounts due and owing
under in a timealy manner;

{e} To sse to it that this Daed of Trust remains 2 valid lisn on the Propertv superior to si liens
axcent thosa describad in Section 3, and to kesp the Proparty free of all encumbrances which may
impair Baneficiary’s sscurity. It is agreed that if anyone asserts ths priority of any encurnbraitce other
than thoss descrivad in Section 3 over this Deed of Trust in any pleading filed in any action, the
assgrtion cions shall be desmed to impair the fien of this Desd of Trust for purpases of this Section 4{a);

it To keap the mebile home and othar improvemants on the Progsrty insured by 2 company
tisfactory to Beneficiery against fire and extendad coverage perils, and against such other risks as
Zensficiary may raascnably reguivg, in an amount squg! to the full insurable valug, and to deliver
viderce of such insuranca coverage to Beneficiary. Beneficiary shall ba named as the first loss payes on
all such policiss pusuant to a standard lender’s loss payadle clause. The Amount collected under any
insurance policy may be appiied upon any indebtedness hareby secursd in the same manner &s payments
undzy the Nete or, at Beneficiary's asle option, released to Grantor. In the event of foreciosure or sale of
the Freperty pursuant to the Trustee’s power of sale, ali zights of the Grantor in insurance palicies then
in force shall pass ¢ the purchazer at the Sheriff's or Trustee’s sale.

E. Sgle or Transfer of Property. The Lean is parsonal to Grantor, and the entire Bebt shall hecome
immediataly dus and payabla in fuli upon any sale or cther transfer of the Property or any interest therein
by Grantor. A sale or other transfer of the Property or anv interest therein by Grantor without the full
repayment of the Debt shall constitute an svent of default hersunder.

8. Cuwiing of Tefaults. If Grantor fails to comply with any of the covenants in Section 4, including

R

the termis of any prior raal estate contract, mortgags, or daed of trust, Bensficiary may take any
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7. Dolaulis; Sale.

{a} Prompt performance under this Deed of Trust is essential. if Granter dossn’t pay any
installment of the Loan on time, or if there is 2 breach of any of the promises contained in this Dead of
Trust, the Sacurily Agresment, or any cther documsnt secwing the Loan, Gianter will be in default and
the Dsbt and any oihar money whosa repayment is seoured by this Desd of Trust shall immadiately
hecome due and pavable in full, at the option of Beneficiary, subjsct only to the notice requirements of
Ssction 8 pelow. If Beneficiary exercisas its right 1o demand rexayment in full, the princips! balance of
thas Loan, on the day repayment in full iz demanded, shail bear intsrest at the Dafault Rate spacified in
the Moty from the day repayment in full is demanded unti! repaid in full and, if Beneficiary so requests in
writing, Trusiee shall seli the Property it accordsnce with Oragon law, at public aucticn 15 the highest
idder. Any peison sxcedt Trusise rmay bid at the Trustes's sale. Trustsa shall apply the procesds of the

3 as follows: (i} o the expenses of the sais, including & ressonsbia trustes’s fes and attosnay’s fes;
te the obligations securad by this Deed of Trusty and i) the surplus, if sny, shall be distributed in
soevtianes with Oregon iaw,
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by Trusiee shell deliver to the purchaser st the sale its daad, without warranty, which shsil
convey 19 the purahaser she intsrast in the Property which Grantor had or ths inlargst in the Propesty
whish Grentor nad the sower 10 convey al the tma of exsoution of this Deed of Tiust angd anv interast
which Grentor subsaquently ecquired. Trustee’s deed shall recite the facts showing that the sale was

gagucted in compliance with all ths recuirements of law and of thiz Dssd of Trust. This recital shali be
crima facie evidence of such complance and conclusive svidence of sucht complianca in faver of bona
fide purchiasars and ancumbrancsrs {or vaiue,

{c) The oowsr of sale confarred by this Deed of Trust is not an exciusive remedy. Beneficiary
may cause this Daeed of Trust to be forsclosed @5 @ mortgage of sue on the Nots according to fsw. in
connection with any af ths Proparty which is parsonal property, Benaficiary shall further be entitled to
gxarcise the rights of a secured party under the Uniform Comrnarcial Code as then in effect in the state
of Oregon. During the pendancy of any foreclosurs or other reslization procesdings, Beneficiary shall also
havs the right to colisct the income, rents, and profits of the Property and apply the amounts so
collscied zoward pavment of the Debt in the mannar provided in the Nots, and shall have ths right to
secure the appointment of 8 recsiver for the Property, its incoma, rents and profits.

{d} By cccapting pavment of any sum secured by this Deed of Trust after its dus date,
SBenaficiary does not waivs :tg right 1o reguire prompt payment when due of all ather sums so secured or

iociare a datault for failure o so pay.

3. Condemnalion; Bminent Bomasain, in the event any portion of the Property is taken or damaged
in an eminent domain orocaeding, the entive amount of the award, or such portion ag may be necessary
o fully satisfy the Dsbt and sl orher obligations secured by this Deed of Trust, shall be paid to
Beneficiary 1o be appiied theroto in the sams mannev 83 payments under the Note.

9. Feas and Cests. Grantor shall pay Bensficiary’s and Trustese’s rsasonabis cost of ssarching
records, other raasonable exnenzss as allowed by law, and reasonable attoraay's feas in any lawsuit or
othsr procasding 1o foreciese this Dead of Trust; in any lawsuit or procseding which Bensficiary or
Trustee iz obliged (o vrosesute or dafand to protact the lien of this Deed of Trust or to otherwise protect
s sscurity: and in any other action aken by Beneficiary to collect the Dsbt, including any disposition of
tha Froparty under the Unitorm Commeicial Coda, In any Sankruptcy proceeding and on any appea! from
any of the above.

0. Reconveyances. Trustes shall reconvey ail or any part of the Progerty coversd by this Dasd of
Trust to the perscn entitied thaieto, on written reguest of Grantor and Banediciary, or upon satisfaction
of the Dait and othsr obligations secured hareby and writtan requast for reconveyance by Beneliciary or
tha person antitied therato.

11. Trosies: Huccessor Trustea. in the event of the daath, incapacity, disability or resignation of
Trustae, lensficiary shall appoint in wiiting 2 suscessor Trusies, and upsn the recording of such
appointmsnt in tha mortgags records of thz county in which this Deed of Trust is recordes. the
successer Trustee shall be vested with all powers of the origing! Trustee. Trustse is not obligated to
notify any party hareio of a pending sale under any other desd of trust or of any action or proceeding in
which Grantor, Trustee or Beneficiary shall be a party unisss such action or proceeding is brought by ths
Trustee.

2. %iscellanoous. This Deed of Trust shall benefit and cbligete the parties, their heirs, dovissss,
legataes, administrators, executors, successcrs and assigns. The term Beneficiary shall mean the holder
and cwner of the Note sscured by this Peud of Trust, whether or not that perscn is named as
Benaficiary hersin. Tha words used in this Deed of Trust referring tc one parson shall bs read (o refer to
more than ong person if two or morg have signad this Deed of Trust or become responsible for doing the
thinge this Deed of Trusi requires. This Deed of Trust shall be govarnad by antd censtrued in sccerdance
with tha laws of the state of Oregon. if any provision of this Deed of Trust is dsterminad t¢ be invalid
undar law, that fact shall not invalidate any othar provision of this Osad of Trust, but the Deed of Trust
shell be corstruod as if no? containing the perticular provision or provizions haid to ba invaiid. and ajl
remaining rights and obligetions of the partivs shall be construed and enforced a3z though the invalid
provision did not exist.

18, Examption frem Hagistration sad Tithing. In the event Grantor obiging approvai by the State of
Orzgon 1o exemnt the mobilo homa fram licensing and registration 50 that the maobile boma hecomas ranl
oroperty, this Trust Deed shall for all purpoeses constitule & first fien against the mobile hame withouwt
further modification or amsandiment. Giantor will oot apply for exemption without obtaining the prior
conssnt of Bensticiary,
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REQUEST FOR FULL RECGRVEYANCE
De not racord. To be vsed only wien Note has boen paid.
Tor TRUSTEE

The undersignsd is the legal owner and holdar of the Note and all other indshiedness sscured by
the within Dend of Trust. Said Note, tegether with all other indebtadnaess secured bry this Deed of Trust,
nas buen fully pald and satisfied; and you are hereby requssied and directad, on payment to you of any
[ums owing 6 vou under the terms of this Daad of Trust, to cancel the Note above mentioned, and all
sther evidsnces of indebiedness secured by this Dead of Trust, together with the Desd of Trust, snd t¢
convey, without warranty, 1o tho partiss dssignated by ths terms of this Daesd of Trust, ail the estate

nowe hald by vou thersundear,

Mail reconvaeyance to
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STATE OF GREGON : COUNTY OF KLAMATH: 8.

Amerititle the 23xd
ADLI0 87w 3:15  oetock 2. M., and duly recordes in Vol. ___M97
Morteages onPage ___ 12411
Bemetha O. Letsch, Ceunty Clerk
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