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DEED OF TRUST

THIS DEED OF TRUST { Securily Instrument) 35 mad€ ol s ponizy. 17, 1987
The Granlor 18

JEAR D, MIRTIN, & WIDOW

("Borrower"). The usiee iS  aAMBRIITLE

9. The beneliclaty £ paRBOUYRION MORTSAGE 0., Li.2.,

A DBLAMARE LIMITED PARTUEREEID ,
wiich is orgenized and eaisting under the laws of  nyeivawaRE yand
whose2ddess 8 2530 @0, PARMER RCAD, SUH. 500
AURCRA, ©O 80014 ' ("Lender"y. Bonower owes Lendar the principal sum of

OWR AUNORID TWENTY TAREE THCUSAND SEVEY IMITRED & 05/100
Doliars (US. 8 123,700.00 .
This deb: is evidenced by Borrower’s note dated the same Zate as this Security Instrument ("Now"), which
provides for monihly paymients, with the full deot, if not paid earlier, duc and payable on way 1s¢,
2527 . This Secunity Instourmcat secures o Lengar: () the repayment of the debt evidenced by thie
Note, wilh inerest, sod 2l renswals, extensins and medifications of the Note; () the payment of alf othar sums, with
interast, ndvanced under paragseoh 7 (o protogt die ssourity of this Sccunity Inswumeny and (¢} e periommance
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cwenails and 4ETeCments wider this ecuwity Instumont and e Nowe, For Dis purpase. Bomoway
arens and copveys o Teusiee, in rust. with power of sale, tx following doseribed proparty focated in
Klamath County, Orogont

ACIED WEREIO AND VRUE A PART HEREOF.

which has the zddress of 2939 ORINDALE RORD, KUAMATH TALLE (Surect, Ciryl,

Oregon 27601 (Gipladel  ("Propeny Address' )

TOGSTHER WITH all the improvements sow, of lieceatter crocied on Bie poperty, and all cessmnenis,
&pDUenances, and {ixurcs now or herealtsr 2 pan of the property. All replacerments and additions shall also be coverl
hy tais Security trswument. AL of te {oregoing 1S referred to Wy ifis Seeurity fnsiument as the "Property.”

BORRCWIR COVENANTS thai Eorrosver is lawiuily seised of o cstale hereby conveyed and has e nght 10
grani and convey ths Pronerty and (0at tha Progedy is anencumbered, except for encumbrances of rocord. Bomrower
warrants and will defend generally the Gtie 10 the Property agamsi alt cliims and demands, subject 1© any CHCUMBIENSS
of record.

TEIS SECURITY NS TRUMENT combites enifarm covenanis o1 qasionas use and nON-uniform covenams with
timitcd variations by jurisdiction 1 constitute & unitorm security instrument covering real propesty.

UNIFORM COVENANTES. Borrower and Lender covenant and agres as follows:

1. Payirent of Priseipal apd Interest; Prepovinent and Late Charges. Borower chall prompiy pay when Gue
tha principad of dad ingerest on the debievi ciced by the Nots and any prepayment and late charges due under the Noe.

2, Funds for Taxes and Insuanec. Sebject to applicable law or w & wrilien waiver by i_cnder, Borrower shall
pay to Lender o0 {ne day monthly paymeats arc Gue under the Note, until the Noig is paid in full, a sum {"Funds™ for
(a) yearly aes snd assessments which may atain vriority over this Security Instrument 4.2 fien on the Propertys (0)
yearty leasehoid prylnents or ground rents on ¢ic Property, if any; (€} yearly hazard or propety insyrance preminms; (&
vearly flecd ingiance premiums, if any; (2) yearly mortgage insutence preminms; if any: and (f) any sums payable by
Sorrower to Lenderin accordance with the provisions of pacagrapl: &, in licu of the payment of 1ONZAEe insurance
premiums, Thess {tome are culied "Escrow liems " 1 ender may, al any ume, colleat and hold Funds in an amowi not o
cxceed e maumum amount 4 lender for o foderaliy rolated morlgage loen may Tequire for Borrower's ascrotv account
ander the federal Real Estae Setdement Procedures Act of 1974 a5 smended from GMe 0 e, 12.40.8.C. Secion 2601
ot seq. ("RESPA"), unless another Inw ihat apphieg o {he Bungs seis ‘@ lesser amount. 1f so, Lender may, at any time,
collact and bold Funds in an amount not to excesd {12 legser amount. Lender may estimate the amount of Funds due 0B
e Basis of current data and reasonable estimates of expendines of fupare Ssorow fems of aiherwise in sccomdance
with applizaple law.

“The Funds shall be hieid o an insdwtion witase deposits are ineured by a federal agency, instrumentality, OF CRELY
(including Lender, if Lender is such an instituiion) of ir any Federal Home Loan Bank, Lender shail apply the Funds to
pay the Estiow Trems. Lender may not chargs Borrower for halding and applying the Funds, annuaily analyzing the
csetow account, ot verilying the Bscrow [tems, ueless Lender pays Bomrower iierest on ihe Funds and applicable iaw
permits Lendir (0 sanke such a chargs. HOwever, Lender may require Borrower 0 pay a ane-time charge for an
independent r2al ostaie X seporting service used by Lender in connecdon wish this Joan, unless applicable law provides
athorwise. Unlis £0 agnient is mads or applicabic law poguites inieTest i he peig, Lendes shall net he requiral ©
pay BomeRaey ey interest oF eatnings on tho Fuzds. Borower and Lender mey agree in writing, howaover, i INIETESt
shall b2 pu'd on the Tunds. Landos 2hall give to Somowdr, withont chacge, A amual accounting of the Funds. showing
ceedits and debits ©© the Vands and the prrgose for whicli euch debit w0 the Fands was e, The Funds ore pladged &

ai uanity for all sums seCured by this Securdiy Inscument.
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I{ the Feads held by Lender exceed the smounts parmitied 1o be held by applicable law. Lander shall ascount o
Horrovser for ke oxeess Funds in accordance with tio vequirements of spglicable law. If the amount of the Funds ekl
by Lender @ any time s not sufficiens to pay the Escrow ltemms whea dae, Lender may »0 rotify Borrower ik wriling,
and, in such cas2 Bomower shall pay to Londer the cmount necessary o make up ths deficiency. Borrower shall male
ap the deficiency inno more than twelve monthly nayments, at Lender’s sole discretion.

Upen payraont in full of alf sums secured by this Security Instrameni, Lender shail promptly refund to Borrowsr
any Funds held by Lender. Ir, under paragraph 21, Lender shall acquire or sell the Prepesty, Lender, prior v the
aoquisiing er sze of the Property, shall ¢pply any Funds held by Lender m the time of acquisiiion or sale 1s a credut
against the suins secured by this Secunity Instrument.

3. Applicction of Payments. Uslsss applicable law provides otherwise, all payinients received by Lender under
paragrachs 1 and 2 shall be applicd: first, to any prepayment chiarges due uader the Noig; second, 1@ amounts paysble
usder peragsanh 2; third, to interest due; fourth, to principal due; and last, to 3ay late charges due under tic Note.

4. Chorges; Liens. Borewer shall pay all taxes, assessmeins, charges, fines and imposiiions attributzabie to the
Property wiich may aitain priority over this Secwity Inswoment, and leaschold payments or ground ents, i any.
Bonower stall pay Giese obligations in the manner provided in paragraph 2, or if not paid in that wmanncr, Borrowar
shail pay tham on fim= directly to the person owed payment. Borrower shalf promptly fummish 10 Lender all notices of
amounts 1o be paid under this paragraph. If Borrower makes these payments directy, Bomawer shall promptly furaish o
Lender receipis evidencing the paymens.

Borrower shall promptly discharge any lien which has priority overthis Security Instruiment uniess Borrower: (a)
agrees in writivgg 10 the payment of the obligation secured by the licn in'a manner zccepisble to Lender: (b) comests i
good faith the Yen by, or defends 2painst enfercement of the Hea in, legal procecdings whicht in the Lender’s opinion
opesate 10 prevent the enfurcernent of the' Lien; or () secures from the holder of the lien an agreement satisfaciory 10
Lender subordinating the liea to this Secusity Instrument. It Lender deicrmines that any pert of the Propenty is subject o
2 Hen which may auain priority over ihis Secudty Insitument, Lender raay give Borrower & notice identifying the iten.
Berrower snall satisfy tha len ar ieke one or more of the actions set forth above within 10 days of the giving of notice.

8, Hazard or Fraperty Insarance. Borrower shall keep the improvements now existing or hereafter crected on the
Properiy insnred zguinsi loss by fire, hazards included within the term “extended coverage” and any other hazaros,
inctuding flocds of faadiag, for which Lender reguites insurance, This insurance shuli be maintained in the amonnts
and for the poriads that Lender requires. The iusurance carrier providing the insurance shail be chosen by Borrower
subject io Lender’s spproval which shall 5ot be unreasonabily withheld, if Bogower fuils 10 mainiaie coverage described
stove, Lender may, at Lender's opiion, obiin coverage o protect Leader’s rights in the Propeny in accordance with
varageaph 7.

All insurance policies and renewals shall be azceprable toLender and shall inciude a standard mortgage clauss.
Lender shall Have the right to hold the policies and renewals. I Leader requires, Borrower shall prompily give w Lender
all teceipts of paid premivins and renewal notices. In the event of loss, Bomower shall give prompt notics w0 the
msuanse cariier and Lender, Lender inay make procf of loos i not made promptly By Boirower,

Crless Lender and Borrower otherwise agrae in writing, insusance proceeds shall be applicd 1o restoration or repaiy
of the Property damaged, if the resomtion of repai is economically feasibks and Lender’s security is not fessened. If the
resteration ot repaiv is not economically frasible or Lender’s security would be {essenad, the insurence procecds shall be
applied o0 the sume secured by this Seewrity instrument, wheiher or not fien due, with any excess paid to Bormwer, i
Borrower abandons the Propaity, or does act answer widhin 30 days a notice from Lender that the insurance tamier has
offered o seitle a claim, then Lender iy coliest ihe insurance proceeds. Lender may use the procesds to repair of
restore the Proparty or w pay sums secured by this Security Instrument, whether or not then due, The 30-day peried will
bosin when (e uotice 15 given,

Uniless Loader and Domowver otherwise agros in writing, sny spplicatios of procends © principal izl aot extend
or posipone the due date of e feonthiy pavmients referred o in pasgraphs §and 2 or change (e emount of the
vavments. if urder paraeraph 231 the Property is acquived by Lender, Borrower’s nght to any Insurance policies and
proceeds resvhing from damage 10 ihe Property prior o the acquisition shall pass to Lendor 1o the extent 6f (he swms
secured by this Sseurity Instrumnent (minediately priot (o the acquisition.
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&, (ueunaeey, Freservativn, Maintenance und Protection of the Property; Borrowser's Losn applicasion;
Leasshelds, Rorrower shail occupy, 2stablish, and usz the Property as Borrower's principd residence within sixiy days
after the execution of this Security Instrument and shsll comtinue o ocenpy the Property as Bostower’s principal
residance for st least one year after the duiz ¢f occupancy, unless Lender othierwise agrees in writing, which conscnt
shafl aot be uwrasonably withheld, or unless extznuating circwnstances exist which are beyond Borrower’s control
Borrower shall rot destroy, damags ot impair the Propery, allow the Preperiy to deierigigie, or comimit wasie on e
Droperty. Borroveer stall be in defauit if any forfeitwe sction or proceeding, whether civil of criminal, is hegun thai in
Lender's geod fetih Judgmeai could sesult in forfeiturs of the Property or otherwise materizlly imipadr the licn ¢reated by
this Security Insument or Lender's security interest. Bowower may cure such a defauli and icinstaie, as providad in
patagraph 18, by causing the action ot proceeding to be dismissed with a mling that, i Lender’s good faith
dererminaiion, precludes forfeiture of the Borrower’s interest in the Property or other malerial impainnent of the lics
created by this Security Instrument or Leader’s security inerest, Borrower shalf also he in default if Bormower, during
the Ican agplicaticn process, gave maieriaiiy falze or inaccurate information or statements 10 Lender (or failed o provide
Lender with any maierial information} in connection with the loan evidenced by the Note, ficinding, but ot lmited w0,
representations concerning Beirower's occupancy of the Property 2s a principal residence. If this Security Insuwument is
on « leaschold, Borrower shail comply wiih all the provisions of the lease. If Borrower acguires fes title 1o the Property,
the leaseheld and the fee tiile shall not merge unless Lendor diress o the merger in wriing,

7. Proseciion of Lender’s Rights in the Property. If Borrower fails o perform the coveaanis and agreerents
contained in this Security Instument, or tiere is a Jegal proceeding that migy significanily affect Lendes’s rights in the
Proparty (suck: a3 a proceeding in bankrupicy, probate, for condemnation or forfeiture or © enforce laws orf regulaticns),
then Lender may do and pay for whatever is necessary 10 protect the velug of the Property and Lender’s rights in the
Properiy. Lender’s activas miay inclede paying eny, sums secuwsed by a lien which has priority over s Seirily
Insirument, apraanng in court, paying easonatie suoimeys’ fess and entering on the Property to make repatie. Although
Lender may ke action undar this paragraph 7, Lender does rot have o do so.

Any amounts disbursed by Leader under this paragraph 7 shak become sdiditionad detit of Borrower secuied by
thss Seewrily Insrument. Unless Bowower and Leader agree 1o other termns of paymicat, ihese amcunis shall bear interest
from the date of disbursement at the Note tate and shall be paysble, with interest, upon notice {rom Lender 1o Bomrowes
requesting payrisnk

8. Movtpnize Insurance, If Lender requircd mortgage insurance &s 2 ceadition ¢f making the loan sccared by this
Sccurity Insmunent, Borrower shall pay (e premniums required o insintain the marigage inswance ia effect, I, for any
reason. the morigage inswance coverage tequired by Lender lapses of ceases (0 be in elfect, Bomower shall pay ite
premiums requited to obtain coverage substantially equivalen! to the iiorigage insusance pravipusly iz cffect, at a cost
substantially cquivaieat to 1he cost to Borrower of e movigage insurance previousty in effect, from an aliemate
mortgage insurer spproved by Lender. If substentially cquivalent raosigage insurance coverage iS5 noi avatiable,
Borrower skail pay io Lender cach month a sum eqeal 10 one-twelfih of the yearly mortgage insurance premium heing
paid by Borrower when the inswmnce coverage lapsed or ceased 1o be in effect. Lender will accepi, use and retzin ihcse
paymenis 25 o hosy reserve in Hew of mortgage insurance. Loss reserve payments may nio longer be required, at the
opticit of Lender, if morgage insurance coverage (i the amount and for the period that Lender reguires) provided by
an insurer approved by Lender again becomes avaiiabie and is obwined. Borrower shall pay the premiums reguired o
maintain morteaie inswance in effect, ot (¢ provide 2 Ioss reserve, uatii the r2quirament for moiigage insurznes ends in
seeordance with any wrilten 2greement beiween Uorrower ard Lender or applicable law.

¢, Inspietion, Lender or its agent msy make reasonable entrics upon and inspections of the Properiy. Lender shall
2ive Bersower notice 2t the me of of prior 1o an inggeciion specifymg reusonabie causs for the inspaciion,

18, Ceadomnatinn, The prececds of any award or cleim for damages, direct of conseguentiad, in connection with
auy comlermnaiinn or othar taking of spy set of fie Property, or {or convevance in hice of condermmpagion, ane hueby

igred wad s bo pald 1w Lender.
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In the cven: of a iotal wking of she Property, the proteeds shell be appiied 1o the sums scowred by this Scomdy
Tasmalen, wheiir o not ther due. with 8y ex0ess paid 1o Porrower. §n the event of a pardial teking of the Propenty B
witich the {air merkct value of the Property immediately before the taking is equa! {0 Or groals than the amount of the
sufits secured by Giis Sezurity Instrument immediately before tie iaking, unless Betrower and Lender otherwise agree in
wiiting, the sums sxcused by this Security Insirurent shull be reduced by tho amount of the proceeds multiplied by the
following fractic: (3) the 101 amount of the sums secured imnedistely before the saking, divided by (b) the fair market
vaine of the Fropesty immediately before the tsking. Any bafsnce shall be paid 0 Berrower. In the evam of a partial
saking of the Property in which the fair marke: value of the Fropety immedisiely before (2 taking is lcas thon the
smeunt of the snms sceared immediately defore e tking, unless Borrower and Leader otherwise agree in wriling of
unless opplicable law otherwise provides, the proceeds shall be applisd 1o the sums secared by this Security Insirument
whether or net the sums are thea dus.

15 the Propaaty is sbandoned hy Borrower, of if, sfter notice by Lender 10 Botrower that tic condemner ofiers ©
make an awasd o setile a claim for damages, Bomower fails 10 respond o Lender within 3G days afier the daic the
nclics i3 given, Lender is authorized to collect and apply the proceeds, &t its oplion, cither 10 restoration or repair of the
Proporty or (o ti2 sums secured by this Sccurity Instrument. whether or 5ot then due.

inless Londer and Borrower otherwise agree in writing, any application of procecds 15 principal shall nat extend
or postoone ihe due date of tie monthly paymenis 1efemred 10 in nuragraphs 1 and 2 or ¢hange the amount of such
DAVIRERIS,

i1, Borramar Nei Releated; Forbeasance By Lender Net a Waiver, Extension of the time {or payment or
modification of zinostization of the siins secured by this Security Instrainent granied by Lender (0 any SUC{ESSaT M
interest of Borrower shall not operaie to release the liability of the criginal Borrower oF Boower's SuUCCessors i
iarorest. Lender shali not be reguiled 0 comfmencs procesdings agaifist any Sucoessor in interest or cefuse O extend dme
for pavmeat or otherwise medify amortization of the suns secured by this Security Tastrament by reascn of any demand
made by the originai Borrowar of Borrower's successors in increst. Any forbearzace by Lender in excrcising any sAght
¢r remedy shafi not be a waiver of or preclude 1= exercise of any right or remedy.

12, Sucewssors 2nd Assigns Bound; Joint and Several Liability; Co-sigaers. The covenants and agreemctiis of
this Sceurky Instrament shail bind ond benefit the successoes and assigns of Lender and Bomower. subject to the
provisions of paragraph 17, Rorrower's covenants eud agreements shall be joint and several, Any Borrower who
co-signs this Sccurity Instrument bl docs not exccute the Noie: {a) is co-signing thig Sccurity Insteument orly 10
mertgage, pran: aind convey that Rarower’s interest in the Property neder the torms of this Security Instrament; (b) is
pot persenally obligared o pay the sums secured by this Security Instrument and {c) agreas thel Lender and 2ny oder
BoTower may 2gree 10 exiend, modify, forpear or muke any accommotations with fegerd © the ‘erms of this Secunity
Insomment o the Noie without that Berrower's consent.

13, Loan Charges. If ihe loan secured by this Security Instiument, is subject toa law which sets maximum loan
charges, and that faw is fmally interpreted so that the injerest of other loan cherges coilected oz do be collected &
conrecdon with @i¢ doan exceed the permitied fimits, aliex: (a) asy such loan charge shaif be reduced by ihe amount
necessary to reduce the charge w the permited iimitycng () aiy Suims already collecied from Borrower which cxeceded
permilied Lmits will be sofunded to Botrower. Lender may chonse (0 make eis refend by reducing the principat owed
under the Note o by making a direst payment o BOmowLr. 1 a refund reduces pringipal, the seduction will be treated as
& portial prepayment wihout any prepayment charge under the MNota.

14, Notices. Any notice tc Borower provided for in this Sequrity Insimzment shali be given by delivering ii or by
suatling it by liret class ragil unless applicable law sequires use cf snother method. The notice shall be directed 1o the
Property Addiass or any other address Borrower designates by potics 1o Lender. Any notice 1o Lender shali be given by
firat class mail to Lender’s address siated herein OF any other address Lender desigriates by natice to Bormrower, Any
natice provided for in this Seeurity Instrurnent sheli B2 deemed to have been given to Borrower oF Lender when given as
provided it s paragranh.

15, Govorning Law; Severability. This Securiy Inctrurment shall be governed by fedoral law and the law
of the jurisdictiun in which the Progerty i< located, fn the even? that any provision or ciasse of this Security Instrumeni
or ihe Mot conilicis with appiicable law, such cnnfiict shall not aifect other provisions of this Security fnszwment of the
Now which con be gives effect without e conflicting provision. To this end the orovisicns of this Security Instrument
and the Wole ore declared to be severeble. Eenm {()33 ©/83
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14, Berrower’s Copy. Bomowdr shall be given one conformea Logy of the Noe and of ihis Soourity Instramert

17, Tronsfer of the Property 075 Seneiiciel Interest i Borrewer. I ol or any part of the Propesty or any
inierest in it is s2)4 or iansferred LoF if = beneficial interest in Borrower is sold or wmansiemed and Borrowdt iTnota

atiral parsen; wishout Lender’s prior viiion consen, Leader may, at its option, require immedise payment in foli of
1l sums secired by fhis Secudity Ingiruient. However, this opuon <hall not De exercised by Lender if exercise 1
proiibited by federal law &5 of the date of tiis Security Instmument.

If Lender exsreises this opiion, Lender shall give Borrower actice of acenieration, The noiice shall provide a period
of not less than 30 days dom the dats the notice is delivered of meiled within which Bomower mast pay sli sums
socurcd by his Sceurity Instrument i Bomower falls to pay these sums prior (¢ the expiration of this period, Lender
may invoke any remedies permitied 0y this Socurity Instrument without further notice or demand on Borower.

18. Borvower's Right to Heinsiate. 1f Sorrowes meets cortain conditions, Borrower shell have he right to have
enforcement of tiis Scourity instrument discontinued ot any time priot 10 the cariier of:{a} 5 days (or such other pericd
as applicable iaw may specify for seinsiatcment) before sale of the Properiy pursuant 1o any powes of sale coniained in
this Security Instrument; ©F {b) entry of a judgment caforcing this Security Instrumncat Those congitions are that
Barrowes: () pays Lender ail sums which then would be dué uader this Securiiy Instriment and the Mot as it no
accelcration had occurred; (b cures any default of any other covenants ot agreemenis; (€) pays ali expenses incurved in
enforcing this Seourity Instrument, including, but not Teuited (o, reasonable atomeys’ feos; and {(d) izkes such action as
Lender may reacorably require 13 assure that the licn of this Security [astrument, L ender's rights in the Property and
Borrowear’s obligation 10 pay the sems secored by ihis Seourity Instrument shall continue uachanged. Upon
reinstatement by Borrower, this Sscurity Insirument and the chligations secured reby shall remain fally cffective as il
a0 aceelcration bod oceureed. However, this right to reinsiaie shalt not apply inhe case of accelenation under paragraph
17
17,

19. Sale f Note; Clhange of Loan Servicer, The Note or a partial intercst 15 the Note (together with this Security
Tnstrumment) tnay be sold one ¢ MOI€ times without prier nctics io Borrewer. A sale may reselt in a change in the entity
(known as tre "Loan Sapvicer!) that collects monthiy payments due undes the Note and this Security Insbumeat. There
also may be ornic or Mo changes ¢f the Loan Servicer unrelated to asale of e Noie. If there is a change of the Loan
Servicer, Borrower will be siven wriiden notice of lae change in accordance with parsgreph 14 above and apolicable
law. The notice will state the name and 2ddress of the new Loan Servicer and the address 10 wiich payments should be
made. The nntes will also contain ay other ‘nformation reguired by applicable law.

6. Hozardous Subgtanees, Bomowel shialf fiot couse o permit the presence, use, disposal, storage, or releass of
any Hazardous Substances on oF i the Properiy. Borrower shall siot 3o, nor altow anyone clse 1o do, anything sifecting
the Properiy that isin wielation of any Environmenial Law. The preceding two semientes shall not apply io the presence,
use, of siorage on the Prapsity of small quantities of Huxardous Substances that are gencrally recopnized o be
approprise 19 normmal residential secs and 1 mainicnance of the Property.

Borrower shall promaptly give Lender written natice of any investization, claim, demiand, jawsuit of O9RT action by
any governinenud or regulafory agency of privaiz party involving, the Property and any Hazardous Substance oOf
Environmental Law of which Berrower has actua) knowledge. I Bomowdr learns, of is notified by any governmenial of
regulatery authority, that eny remova. of other rerasdiation of any Hazardous Substance affesting the Property is
necessacy, Borrewer shall aromptly take all neceszary remedial aetions in accordance with Envirenmental Law.

As used in this paragraph 20, “Hazardous Subsiances” are those SubSUuICES defined as toxic of hazasdous
substances by Eavironmental Law and the following substances: gasoline, kerozene, other flammable or toxic peircleum
products, 1ONIe pesticides and herbicidos, volagle solvents; matcrials containing asbestos oF formaldehyde, and
fadionctive mawrials. As used in this paragraph 20, “Envisomacntal Law" means foderat laws and laws of e
juriggiction where the Properiy is focated that relate to heaith, safely or environmenial protcton.

NON-UNIFORM COVERANT S Borrower and Lender furtier covenwnt and agree as {ollows:

=i, Acceleration; Remedies. Lender skali give natice (o Bosvower prior to acceleration following BarTowe’s
breach of any cavenant or agreement in this Seeurity Instrument (but not prior to acecieratinn vuder paragraph

7 unless applicable law provides siiserwise)s The notice shall spenify: () the defauit; (b) the action required (o
wre the defanit; (c) 8 date, 704 less than 30 days from the daic the notice s given to Borrgwen, by which the
Jetavlt must be eured; and {d) thet faiture f3 cure the defrult 6n or before ihe date specified in the notice may
reanlt in acceleration of (e Lums secured by this Secusily Instrument aud sale of the Preperty. The notice shell
furiner inform Rorrewer 2f the vight toasinsisie afier avecleration and the vight ie bring a cour? action te assert
the ron-existence of 3 defauit or aily nteer dofonse of Borrower io aceeleration and sute. If the gefault 35 1ot
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sureld on or belore the date specified in the sotice, Leader, at ¥z option, may reguire intnedinte puyment i full
of ofi sums secvred by this Semyrky Insrument without further demand aad moay inveke the povwer of sale aag
any oiher remodics permitted by applicable laswv. Lender shall be entitled to coliect a8 axpezses nciered Jn
vurstieg the renedies providad in this paragraph 2§, inclading, but not mited o, reasonable sttornevs’ fess and
coste of title evidence.

1 Lender lnvokes the power of sale, Lender shall execite or cause Trustes 10 execuip a written notice of
the ocenrtence of an event of defanit and of Cender’s elvetion to cause the Properfy o be soid and sheli cause
such notice to be recorded in ezch county i which any part of the Pvoporty is located, Lender or Trustee shall
give motice of sale in the mamier prescribeg by applicabie law to Borvowsr and to other persons prescribed by
applicable law. After (he time required by applicable law, Trustee, without demznd on Bervewer, shafl sell ¢
Froperty at public auciion to the highest bidder at the timz and place and under the ferms designated in t
noitez of sale in one or more parcels ang in any ovder Trustee determines: Trustee may postpone sale of alf ¢
any pareel of the Property by pablic aprounceraent at the time and place of any previously schedoled sal
Lender or ifs desicnee may puvchase the Property at any sale,

Trustee shail deliver {6 the purchaser Trusted’s deed cenveying the Property without any covepant or
warranty, exprassed or impled. The reciisle in the Trastee’s deed shali be prima facie evidence of the truth of the
siaiements maae therein. Trustee shall spply the proceeds of the sale in the folicwing order: (n) 1o all expenses of
the sale, including, bet not lunited (o, veasonable Trusted’s and attorness’ fees; (B) to all sums secured by this
Security Tostrumens; and (©) sny excess to the person or persons legally cntitled to it

22, Reconveyance. Upen payment of all sums sectired by dhis Secwrily Instrument, Leader shalt reguest Trusiee o

[l o
=t mw

3

reconvey the Property and shall swrander diis Securiy Instrement and ali notes evidencing debt secuied by this Security
Instrument to Trusiee. Trustes siall seconvay the Pronerty without warranty and without cherge 10 the persen or persons
fegatly entited to it Such porson or persons shail n2y any recondaiion costs,

23. Subhstitute Tepstee, Lender may, from ting 10 Gme, remove Trisiee and 2ppoint a Successor msiee to any
Trustee sppointed hercunder. Withoul conveyance of the Property, the sucesssor trustee shall suceeed (o all the dile,
pawer and duies conferted ugon Trustee herein and by appiicable law.

24, Aptorneys’ Tees. As used in this Secunity Insttumnent and in de Note, "atomeys’ fees” shail include any
attormeys’ fecs awardad by an appeliate cour.

23, Fusvrapce Warning. Unless yoeu provide us with evidence of the inswance coverade as requirsd hy our
conisact or loen agrecinent, We may puichase insarance at your expense 10 protect onr iaterest. Tais insurznce may, it
nced niot, also protect your micrest. If the coliateral becomes demsged, the coversge we purchase wmay not pay any claim
you make or any claim made against you. You raay later cancel this coverage by providing evidence that you have
chunned property coverage elzewierc.

Youare responsible fov tha cost of any insurance purchased by us. The cost of thiz insurance may be added o your
vontract or loon balance. i€ the cost is added (o your contract or loan balance, tie inierast rate on the underiying conmect
or ioan wili a3ply to thie sdded amount. The eifective date of covernge may be the daie your prinr. coversge iapsad or
thie date you failid to provide proof of covarage.

The coverage we puchase may te copsiderably miore expensive than issurance you can oblain on vour own and
may not satisty any aced {or property (eradgs covelage or any mandatory Lzbiiity insurance reguiremients imposed by
appicable lav,

26. Riders o this Secudliy Instruseent, If oue or more riders are execuied by Bosrower and recorded iogether
with this Security Insirument, the covenants and agicements of each such Sdar shall be incorporeted i end shail
amond and supplement the Sovenants and agreemenis of this Sccurity Instremient a3 if the rider(s) were a part of this
Security Instument,

Check applicable bex{es))

(EH Agjusble Rate Wides
u

|| Condeminium Rider -4 Family Rider
awd Payment itider 2 Planned Unit Devetaprment Rider - Biweekly Pavmem Rider
4 Ballcon Riger i__IRate Impravement Rider L] 8zcond Home Rider

YA Rider L Gher(s) {specify)

@Exﬁ‘eﬁ((sﬁ} (£5031.04 PapeTotd
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(£ Effective Date of Changes

My new interest rate wilt become effective on cach Change Date. I will pay the amount
of my new monthiy payrent beginning on the first monthly payment daie after the Change
Date vniil the amount of my monihly payroent changes again,

{¥; Mcetice of Changes

The Note Holder will deliver or mail t me a notice of any changes in my interest rate
and the zmount of my moathly payment before the effcciive date of any ¢hange. The notice
will include information required by law o be given me and also the ditle and telephone
number of 4 persou who will answer any question I may have regarding the notice.

8. TRAMSEFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN
BORROWER
Uniferrn Covenant 17 of the Secuiity Instrument is amended to read as foliows:

Transier of the Property or a Beneficial Interest in Borrgwer, If all or any part of the
Property or any interest in it is sold or transferred (or if a beneficial interest in Bomrower is
sold or wansferred and Borrower is not a natural person) without Lender’s prior writte
consent, Lender may. & 1is option, require imunediate payment in full of @ll sums secured by
this Scewity Instrument. However, this option shall not be exemcised by Lender
if exercise is prohibited by federal law as of the date of this Security Instrument. Lender also
shall not exercize this opilon if: (a) Borrower causes to be submiisted 1o Lender information
requited by Lender i evaluaie the intended transferee as if a new loan were beisg made 1o the
wansferee; and {b) Lender reasonably deterraines that Lender’s security will not be imnaired
by the ican assumpiicn and that the risk of a breach ©f any covenant or agreement in this
Sacurity Mmsmument is accaptabie to Lender.

1o the exient permitied by applicable law, Lender may charse a reasonablc fee as a
conditicn to Lender’s consent o the loan assumiption. Lender may also require the transferee
to sign an assumption agreement that is@eceptabie to Lender and that obligates the transferce
io keep zli the promises and agrecments made in the Noie and in this Security Insmument.
Borrower will continve orhe obligated under the Note and this Security instrument unicss

i

1

- v
Lender releases Borrower in writing,

If lender exgicises the opiion 1o tequire immediate payroem in full, Lender shali give

Borrower netice of acceleration. The nottce shall provide a period of not |

ass than 30 days
from die date the notice is delivered or mailed within which Borrower must pay ail sums
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