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Recordof ... ___ oRgaid Couniy.

AR S 20PEDG, e S (Mo, ASATn SR S Witness ray ltand and cedd of Tounty
KLAMATH CoURsv TITLE coMPANY affixed,

HANE

~GE88E D, MOEENIIE. . s as GGranfor,
~KLAMATH. COURTY. T . e, 85 Ausstee, and
WTaC ').’&UEBLE,,,,.JR..A.S...'EO..AN,.UM?I_"ZIBEFL..S.QZ...intar.esr...B.nd...JO.SEEK..JA....FREE&X‘LE;.N.;..J?RUST)E £
JCER JREEZDIAX ARING TREST A N UK 0K INTEREST as Reness
WITNESSETH:
ains, sells and convevs to frustee in frust, with power of sale, the rroperdy in
Couniy, fregon, describod as:

of Klamath Palls Forest Estates Highway 66 Unit,
official plat thereof on file in the offica
math County, Oregon.

e}

beneficlary

togethor with oli ped ngelar tho teneminnds, hereditamants and appurfenances and all other rights therpunto boivnging or in awwise now
for apperiaining, and the racts, jcsues aad pratity thereot and al! fizturse now or hereatier atteched (o or used in conrsetion with

iy,
FOR THE PUREFOISE OF SECURING PERFORMANCE of each 2gresrnent of grapior horein confained gnd rayment of the sum

hx:ee.,.thcuszmd...x.zua.Ahun-iz&.ri...dollars..andu.nc.!leO,...‘...‘
(53,.500.80).

. Dsilace, with interest theroon sezording ¢ the vorow of & promisncry
s

!
note of even date herewiih, zayable to hensiiciary or erder ad made by grantac, o dinal payment of principal and interess Avreof, if
2

o sie, .44200
g turity of the debt secured by this instruzent ia the ate, siated abovs, on whick tha fing! [nstaliment of the note
becotaeg deanter either agree to, FRtempt {0, or astuslly sols, vonvey, or astign aii {or any wart) of the prop-
ariy or 2il {or o2 rest in it without tirss obisining the weitton zcnssni or angroval of the buneficinry, then, at the
boneticiary’s cpsion?, sil o ‘gations secured by this instrusme if, irraspective of the mefurity dates expressod therein, or hecein, zhail be-
come finmadiately gue and aabie, The exscution by grantcr of an carnost money egreement™ doss not constituie & sale, comverance or
assignmeont,
To grotect the saSurify of thia frust daad, grantor agreey:;
1. o profect. rresurve and maintain ke property in ffocd condition and rewasic; not to rezmave or damolish any bujle inig or inx
provemant thorean: ot fo commix or pormit any wasts of the proforty,
2. T eamplola ar rpstore promprly and in jood and habiiable condifion any Luilding or improvemont which may be consirucied,
damzsed or destroyed tivreon, and pay when dus ail costr incurred (herefor,
- To comply with af? Jaws, ordinsnces, reguintions, covananis, condiiions nnd restrictions aflecting the propesty; if ihe beneliciary
nty, join { ii such dinsneing statements Fursuant te the Uniform Comumercisl Code ar ke benefict, 7y may require snd

oty

13
NEE

1 fhe propor public office or officos, az vvell 6 ths cost of &l Yen szarchey made by filing officers or searching
be decned desitabie by tho berneficiary,

B3R srevide ad confinnously minindsin inturanco ca ¢he buildings now or Rsresfter arected on the property adaina¢ lose or
darnags by fir d suchi véher fazards as the Leneticiary may from fime to tiowe require, in aa ameun? no: less than & 2/ 2 vy
weiticn in oo ias atcestable fo ths bansficiary, with loas raveble to tho letter; oli policies of insurance shall be delivered fo the bene
ficiary as quon a3 insured; f tha grantor shsil fail for 83 7eA%0N {0 procute sny cuch insurance and 4o delivar the policies to the bereliciary
et fsase fiffcen days pricr fo the expiration of eny policy of inzurancs now or ferealter placed on tha buildings, the berefiviary rmay pro-
ey ko sams ot geanter's 2zpense. The amown collovied undsr any fire or othas insurence poiicy may be appliad by beoaeliciary upon
anay indebiednoss sccured & waby in sunk, ordsr ug Eansficiary may daters 0, OF &8 option of beneticiery the eniire amount so collectes,
of any pard tiercod, may by raleased to dranfor. Such applicntion o relsase chail R08 curo o waive any delsult or notico of defauit fere-
nndar o iavoelidate any aci dong pursuant fo auch nofice,

5. 7o keap tas Procesty freo from comvtruction liens and fo psy ali tnxes, a:semmnents and olhsr charges thnt mey 5e levied ar

d upor or against the pruperty bsfore any gast of suclh texes, asseraments and other chasges becoms past dun or delinquent and

2ily deliver receints therior fo Beneliciery; should the granier fail tn mako pavment of ray faxes, ustessments, inwrgacs prewiums,

€ 9éfivr charges o slo by grandur, sither by dicect paymeat or by providing boasliciary with tunds with which fo make such pay-

£ ¢ it opiion, wako vavenert therool, end the acwunt s paid, with intarest a¢ the roia set forth in the noto

bt tha obligutions déscribec in paragraphs § cnd 7 of fhis trusi deed, shall bo addad 1o and bacome a part of

trust deed, without waivar of wny righis 2rising from bresch of any of tha covenants hereol and for such pavroenie,

ferest as aforaseid, rhe prapety bereinboloro Gssceibed, an wall e8 the graater, shall be bound fo ke smine extent rhat they are

i for the paymsnt of the cbligation herein doscribad, and all such zeyments shall be icanediately dus and pavable witksut rotics,

and ths nunpeymerd fhersof s&ail, ar tha option of the teneliciary, render all siyms Lacured By this irust doed inmediately due and pay-
able and constituso a Sreach of this frust dezd,

&, Ta pav ail costs, frez and exgensce of thie Yruse including the cost of titlo senrch ax weil as the other costs ong expenses of dhe

stee incusred in conmastion with or in enforcing this obligstion and frosfea’s and aitornsy’s fees &ctually incureed,

7. To rppoar M ard defend azy astiea or procsading purasyting do allect {he sscurity righis or powers of beneliciary oo srieies;
and in sny suit, action qr procseding in which thia henoficiary or irustee may appear, iwliding any suit for ths fgrecla ra of ¥iis doed
or any zuil or zction relnted fo this insirwenent, incloding bud noi Heited do its vaildity end/or snfarocadility, (o pay all coste and ex-
Bons2y, Incinding svidenve of s and ihe boneliciery’s or truptos’s riiornoy fees; the emouny of sitoraey feas woentioned in ihic pora-
Er=spi 7 in 2it cases shall e tisod by the irinl court and in the cvent of an appaal from any jad{ment ar decres of the irist voart, grantor
further njress to pay such sum af tho sppoilate court ohali adjudge reasonable 23 ths benadiciary's ar yrusise's aticenoy less o such appeal.
v is mgiuslly agveed thae:

8 in ths event ther any portion of ail of ths property cha!l be teben unider sie right of ominane domain or conrdemanytion, Sene
Lzinzy chell fave the cight, it it so alocts, fo requits thad all or any porifon of ihe awoniss payable as compenssiion for cuch toking
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OTI: The Vrust Deed Aot proidsz ihiat (e fresing hgragader must b eithey en sficiney, who Iz 25 acthve mamber of the Oregan W2 Bax, 2 bank, Tt Y
ings and foun axsociation athorzen tp iy tuzlnser undar tha taws of G400 & 106 Ueltsd States, o Wz Insimnes samseny dthorzed B histrz Hie @ est
SF Luw state, lig subsidh s, alinuee, agents or Smaches, the Unled Statas or any ageney tharsof, or an esszw agent Hcorsed undes ORS 650553 tn 4G485,
e -3 routuies a0d may amhal exwcles of this aptica,
Allzhar soguasl it saoh 29 agrsavend addieee B3 Inoes oF ebislalng besaficlays snoseat ln aRapivs dalsl,
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od are in sicstz of She amsund regived §2 nty Al remsonikle 2iad3, cupenses aod sttorner’s Feen nseeesesily prid or insurved by grautor
swch procosdings, 2ol he paid to boreficlesy and appiied By it fizad upun any reasurable costs and eipsiwes end altarssy's fsoo, Soth
i fhe frisf and aspeltias courls, pocevsacily pald of incurred by bensiicigry in gich presnediags, and. Jhe balence opplisd trot ibe iabalvnd-
rars acwied fsecchy; aad grasior sgvces, TF ifs own spenss, 10 taks sich RcHomn anny LuEcufn suchk instnemsents as bl do redesssty

i ubtaining such cozipanaatinn, promptly upon reneliciary's requoast, o o
2, Af any time sad drear tme to fios Gpon wiitfen vecrinst of banefiniacy, nuyrest of le lees end prasantation of iy Soed s
nnte for endorsenend {in case of full reconveyrnces, for ceapeilation ), withas ationtizy the liabiiity of any person for the puyman: of
iadehtedinss, trasfes ooy (6) conssni to the making of vny map or plat of the prope 2v: (&) foin in graniing any easemons or ar2al-
zny restriction trereon; (o} jein in any subordinatior of oiher agreament slocting thiz decd o the lien or charge thereof; (5
‘e, without swarennty, all or any past of the propesiy. The Srantes jn any veconveyancs awy be described os the Hoorsen oF EAseNs
; tharasn,” and tho racitals therein of any matlers ¢ tacts ansll Be conclusive prosct of the irvthiuiness thereol. Trustee's

she services santioned in this paragruph chall bo not fezs than $5,
2 any dofiult by granior Rereunder, hersliciary may at any tize without motice, oither in person, By agent or Dy 3 receiver
¢ia Lie anpeinted by @ court, and withou? redard fo the sdegquacy of any security for the indebtedness hereby sceured, onter uzpon and taks
ion of the property or any pard thereul, in ils own name sus or otharwise crllact the rents, issues and profils, including thoss past
dun and uapaid, and £pnly the same, less costs and expenses of operution and collection, including reasonakle atiorney's fess upon sny
indehiadnoss secured horaby, and in such order ss bencficiary may determine.,

11, Tke enisring upon and faking poscession of the property, tas collection of cuch rents. itsues and grofits, er the procecds cf fire
and other insuronce solicies or compsngation or awards for &uy taking or damoge of the preperty, and the application ot reieuse thores! as
adoresaid, shefl not curs or waive any delaulf or rotice of detauit Rereunder or invalidate sy ucl Jone pursaant to such notice.

i3, Upendeiawt by grantor in paymont ol sy Indebtsdnsas sacired hareby or in grantor’s performance of any agrecment heccunder, Hime
Bbeing of the sssunco with 1yspect to such payment andfor porformance, h= banoticiars may declare sli sums secured horeby immediztely
due and payable. Ia such zr evont the bensiiciary may cisct to procsed ‘o foreclose ki frust aeed in equity as a mortgags or divect the
(rusieo to foreclcre thiy frust deed by adveaiticement and sule, or may dirzct tho frustes to pursue any orbor right or remedy, either
law or in equity, whica the benaliciary may have. In the avent the beneficiary elects fo foreclose by advsrtisernent and sule. the bene-
Zicinry o thy frustes skall vxocute and cause fo be recorded a yritten notice of defaule and election to ssli the profierty to satisly the ablidga.
fion recurad hereby whereupon the trustee ckall fix the tirts and plase of sale, give notice thersol as then required by iaw asd proceed
1o forecless thiv trast desc in the mannec providad in ORS 835,735 to 85.795.

13, After ths trustee has commenved lorsclosure by advertizement el sile, and at any time pricr to § deys before the dare the
trusiee conducis tha sale, iho granter or any other person o priviloged by ORS 84.753. mey cure the defaul: cr defaults, If the defauit
consitts of a failuse *o pay, when due, sums sscured by the fruc? deed, the dofeult may be cured by pavirg the entire amoun? Jus ar e

cure ofber than such poction as wouid rot rhsn be due had no detauli accurred. dny otier defaull that js capeable ot beiny
be cured by tandering the norformance required vador the obligation or {rust dosd. In eoy cace, in addition to curing the de-
ult or defauliz, the person elfecting the ciure atall pay to the bemeiiciaey all costs aml expences actually incurred in enforcing
ihe chligntion ¢f the frust dasd together with trustes’s und utlorney’s feou net exceeding ths amounis provided By law.

\i, Othenvise, tho sale ghall be Reld on tho date ard ut the time and place designated in the notice of sale or the time (G wiick
the sala snay be posiponsd as provided by lew. The trustes may soll the nropsriy oither in one parcel or in sepsrate carcais and zhali eeli
the precel or parcels it suctisn to the highest bidder for cssk, payable at tke time of =als, Trustee shall deliver to the purchasur its doed
in form as vequired by imw conveying thoe properiy so sold, but without any covenant or warfaniy, expross or implied. The recitalc in the
deed of any maiters of iact shall ke conclusivs arcot of thy truthfulnsse thersol, Any rerson, excluding fhe trustes, but including the
grantor and benoficiary, may purchass ei the seia.

15. Whan trusies sella pursuent Yo the powoers provided heroisn, trustee shail apply the proceeds of sale tc psyment of {1} the ex-
ponses of aala, incliding the compencation of tho trusics and a yeasoneble charge By trustee’s attorney, {2) to tie obligation secu: ed by
the trust deed, (3) to all psrsons haviag rscorded lisas subssguant to the iuterest of (hes frustee in the trust decd as thois fniereniz may
appear in tho crder of thelr pricrity and () the zurpius, it any, to tlie grantor or {c any succossor f inferest entitied te sich survius.

15, Reroficiusy may from time fo tims appeint a ssccegscr or suscesscrs to eny frustes named Serein or to any suocessor {rusées
apsointed hecounder, Upen such appointmant, znd withous conveysnoca to the sucesssor trustee, the latter shall be vesred with all title,
pawers and duties conforred upan auy trusfee hocein named or appointed Eoreunder. Each suckh appointinent and sabstitution sl be
mnde by weHen instrument exzcated by pensticiary, which, when rocorded in the morfgages rescrds of the county or counties in which the
propesty fs situated, shall be conclusive proot of propar appointment of the successer feustee.

17, Truetao sccepts thiy trust when ihia deed, duly exscuted and acknowiedged, is made a gublic record as provided by law. Trustez

idated fo nolify any party hersto of pending sale under any oiker deed of trust or of any action or procecding in which granfor,
ary or trustee shail be a party unless such action or procesding is brought by tcustee.
The grantor coverwnts and sgrecs to e with the benetiziary ard $hs Eensliciary’s suicessor in inferest t
sized in oo sinplo of tha real property and has a yalid, uneacumbersed vitie thareto, except as may be sct forth
aitached hovava, and tkat the granior will wasrant and fozaver dofend she sume sgninsé ali persons whomsovver.
VWARNING: Unless grantor provides bensticiary with svidence of insurance coverags: &s required by the con-
tract or loan egreement beiwesn therm, beneficiary may purchase insurance st grantor's expense fo proinct Lerie-
Ficiary's inferest, This insurance may, hut aeed niot, aleo protect granser's interest, If the collateral becomes damaged,
the coverago purchased by beneficiery may nof pry any clgim made by or against grantor. Grantor may later cavcel
the ceverage by poeviding evidence that granfor has obtained property coverage clsewhere, Grentfor is responsisie
jor the cost of any iasuzance coverage nurchased by bensficiary. w h cost may be added to granior's coniract or
lonn Lalance. IF it is so added, the interest rate on the underlving contract or loan wili apply to it. Tke effeciive date
¢f coverade may Be the date grantcd’s prior coverage lapsed or ths date grantor failed to provide proof of coverage.
The coverage benwficiary purchases msay be considerably niore expensive than insurance grantor raight atherwise
citain alone ans’ may not satisiy any need for properdy domeds coverage or any mendatory Lagility IDSUYance re-
cuirzments impcsed by applicable law,
ko granfor wircants thaf the proveeds of sfe loan sopresented by the sbove dessribod rote and this trust deed arn:
o 3* primardy for grantor’s perconsl, farailv or housshold purposes (st Impoctant Notice pelow),
b3 for an organizaiivn, or Ceven i granfor is 8 nsfural person) are for Lusinsss or commercisl purposes.
This dzed appiies io, inures to the benetit of and Binde #ll parties kharets, their hoirs, legatees, devicees, adminisirators, ¢xecuiors.
personal represontalives, Luctessnrs and assigng. 7
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¢ the granloc is lawlully

fa
in an addendur or exhibit

a

‘be term beaokicicry shall mean the holder and owner, includiag pieddec, of 1he contract
accured heveby, whither or not naired ug & heneiiniacy kerain,

It cenafruing rhis trust deed, if is understocd that the grarder, frusfes and/or bensficiary may each be more than cne persow; tha
i7 tho conteni so reyuires, tho vinguler shail be token to sneun and includs the plural, and that generally all grainmuticsi changes shali be
nide, essupred and ftaplicd 1o weks ihe provisions hercol 2oply squally f5 corporetions apd io individuals.

IN WITHNESS WHEREDF, the grantor has executed thi ipstrument the day and year first above writien.
A v
« MPDRTANT NOTICH Delete, by litng oo, whichovar waitanty o} ¢z (b} is /,Z}/;! é/‘/'/ e —
A . o . i ol bne PR AW A O e e it
nob apslicesle; iF waTcaly (o} is opplicable and the baneficlary 12 3 crodifes Mekanzie ¥
Qb sueh word is daticad In tha Tisth-in-landing Act ond Regulodon ¥, the =
bamaficiary MUST comply with the Azt and Regvlation by making regulrzd
diselosuras; for this surmory uso Steveni-iess Form No, 1319, o7 aguivalent.
17 comglitara with the Act Is Lot reavired, dissogusd fhis notica. .
STATE GF CREGOR, Couniy of .. Klanath e )ss,
Tiide instrument was acknowledged bsfore me on -«{5’3}1/
BY 10558 P MOELRZAR e et e
‘T his insteument was acknowledged before me 6n v eeeeimeen e e o

Qi beenen

o T G EA L ’ .
SUSAN MARIE CARMBEELL S oo e
iy UL onetial T | N

S PR i o v T 1l LA )24
VSN EXRIRES MAR 1, 18 O iAHAS i 2L HI SRR .
:3:1;‘%.%1.{3’:@&&@%. EEE g A IR VARNES 4 hmonannennas ROV . SNy G .:15;
Notary Public for Oregoé 4

My commission expires . X

0

STATE OF OREGON : COUNTY OF XLAMATH:
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