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On April 1€, 1597, Craig W, Smith, same person as Craig Smsth and Dsborsh R. Swith, sanie person as Debbie Simithy,
husband and wifz, hereinafter called Grantors, whose address is

12205 "W Langeli Valley Rd
Benanza, OR 97623-9781

grani, convey, warrawi, transter and assige o Amerititle, 3 corporation, hereizafter called Trustee, whosz address is 222

Sixth Sirest, PO Box 5017, Klamath Falls, OR 97501, in trust with power of sale for the benefit of Nerthwest Farm

services, ACA, a corporation orgunized under the Farm Credit Act of 1971, as amended, hereinafter cailed

Beneficiary, wihose address ie West 601 First Avenue, F.O. Box TAF-C5, Spokane, Washington $9220-4005, propernty in
A)

o
fll&lamaf..‘z County{ics), State of Oregon, more particularly described s follows:

i~

C-PARCEL 1
NAN in Township 40 South, Range 13 Bast of the Willamette Meridian, Klamath County, Oregen:

=Guction 10: SEL/A SW1/4, SW1/4 SEV/4 lying West of the USBR West Side Canai EXCEPTING THEREFROM those
porticns deeced to United Staies of America in Deed Volome 59 at page 204 and Dsed Volume 64 at page 41.

EY &

ection 15 NU/2 NEL/4 NW1/4 and N1/2 NW /4 NEL/A4 Yying West of the USBR West Side Canal; EXCEPTING
HEREFROM thcse portions deeded to United States of America in Deed Volume 59 at page 203 and in Deed Volume 64
! page 42,

&

e

RARCEL 20

The NEVa4 of the SEi/4 of Section 10 and the N1/2 of the 31/2 of Section 11, and the following parcels: That portien of
he NE1/4 of the SW174, and that portion of the NW1/4 of the SE1/4 of Sacticn 10 lying on the Easterly side of the main
West Side Trigasion Canal of Langeli Valiey Irrigation Disiricss, as said canal is now locaed and constructed, all of s2id
land being Jocaied in Township 40 Sowth, Range 13 Ezst of the Willamette Meridian;
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EXCEPTING THEREFROM that parce! of land deeded to Kiamath County, hy deed recorded in Voiume 139 page 298

Deed Records of #lamath County, Qregon.
" 3

¢ Witlametie Meridiag, lving West of the 1pain West Side Irrigation Canai of the Langell Vailey Trrigation District, as
said canal is now localed;

SAVE AND EXCEPT oae acre, more or less, in the Morthwest corter of said NE1/4 of SW1/4 heretofore deedad to the
Bistop of the Protestant Episcopal Cliarch i the United States of Anerica in the Missionary District of Ezsiern Oregon,
Inc., which said last named deed i3 of record in the Deed Records of Klamath County, Oregon.

Tas Account Mo's.: 4012.00000-01800, 4013-01050-00300, 4013-01009-09200, 4013-01000-01300, 4013-01500-00400:

tncluding all rents, issues, profits, buildings and iimprovements thereon and in ail tenements, hereditaments, rights,
ivileges, easements, righis of way and appurienances,’ {including withowr limitation private roads, grazing privileges,
ater rights, ditthes and conduits znd righis of way therefor, all phunbing, Yighting, heating, cooling, ventilating,

W .
cleviting, and irzigaiing apparatus and other equipment and fixwres, now or hereafter belonging to or vszd in connestion
"

therewith), all of which (s hereinafter cailed the “Property.”

The foliowing dascribed Note(s), Membership Agreements, security documents and any other documents or instraments
signad in comnectivn with the note(s) and security documents and any amendments thereto are collectively calied the "Lozn
Decureents.” "Advances” shali include any amounis provided to Grantors nader the terms of the Loan Documents and any
amourts sxpended by Beneficiary to protcet the Property or enforce its dights umder the Loan Documents.  This
couveyaace is intended to secure performance of the covesants and agreements contained herein, and in any Loan

Deonmente, and peyment of the indebiedness under the: terms of the Note(s) made by Grantors {0 the order of Beneficiary,

Dead Of Trust (4816-441)
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wiihl inierest 2ud charges as provided therein and in the Loan Decuments, and any exiensions, modificaiions or renowals
therenf:

DATTE OF NOTL FRINCIPAL AMODUNT FINAL INSTALLMENT DATE

on

Al 16, 1997 5 103,700.00 January 1, 2617

i, That taey fave iitle to the Property free from enctanbrances, except as described above, they have gosd rnigh: xad
lawful autiority to couvey and cucumber the same; they will wasrant and defend the szme forever against ihe lawiul

claiins and demoands of all persons whomscevar; and they agree his covenani sball not be extingaished by foraclesure
or other troncfers.

[

. That this deod of trust 2iso constimites a Security Agreenent granting Beneficiary a sccuriry inerest in any and ai
personal property described above.

3. To keep ali buildings and other improvements, now or hersafter existing, in goed repair; not 1o remeve or demgiish or
permat the removal or demeolition of any building or other improvement; 1o restore prompily in a good and workmanbike
manner, any building or imgrovement, witich may be damaged or destroved; t¢ maintain and cultivate the Properiy in 2
geod and kurbandlize manner; not to change or pernit change i the use of the Property; and aol 1¢ do anything which
vould reduce the value of the Preperty; and Beneficiary shall have the right 1o enter vpon the Properiy to make Tl
inzpection of the Properiy.

4. To maintain casualfy insurance, naming Beneficiary as loss payee, on all buildings and improvements, against joss of
damage by fire ot other risks; to maictain lability insurance; 1o obizin flood insurence at any time it is determineg that
any building or improvement is lacated, in whole or in part, within a special flood hazard ares; to pay ail preqiums and
charges op il such insuracce when due; and ‘o provide Beneficiary satisfactory evidence of such insurance upen
reguest. AN such imswrance shall be in such formis), with such company(ies) and in such araouni(s) as shail be
zatisfuctory to Bencficiary.

5. To pay all debis and money. sccured herehy, when due; to pay, when due, all taxes, assessments. rents and other
chorges upon rhe Property and to suffer no cther encumbrance, chiarge or tien on the Property, which would b2 superior
to this de=d of trust, except as stated above,

6. To specifically assign and deiiver to Beneficiary oli vents, royalties, daraages end payments of every kind, including
without lindtation insursnice reimbursements and condemnation awards, at any time accruing, for any transfer, leoss or
seizure of the: Property, any poition thereof or any rights therein; Beneficiary may, at its option, apply such amounts in
any proportion o any of the ind:btedness hereby secured; and application or release of such amcunis shali noi cure or
waive any default or notice of default or invalidaie any act done pursuant to such notice.
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7. To comply with all laws, ordinznces, regulations, covenants, condiiions and restrictions affecting the Property and its
use, including without limitation all environmental }aws; not to use or permit the vse of the Property for ay unlawiut
ar chbjectionable purpose or for aay murpose that poses an unreasenable risk of harm, or that impairs or wmay impair the
value of ke Property, or any part thereof; not to apply residue from waste waier treutmens facilities to the Property
without prior written notice to Beneficlary; to rewedy any envirommental contamination or violation of epvircnmentai
laws that way occur or be discovered in the futvre; to allow Beueficiary access to the Properniy to irspect its condition
and ta test and monitor for compliance with appiicable Tuws (any inspections or tesis made by Beneficiary shali be for
Beneficiary's purpuses only and shail not be constreed to create aay responsibility or Liability on the part of Beneficiary :
1o Crantors or to aey other persoi); to forward copies of any nctices received from any envirommental agencies to
Beneficiary; to provide Beneficiary copies of any independent tost or inspection reports on the enviranmental status of
the Properiy; and to indemnify and bold Beneficiary, its directors, employees, agents and its successors and assigns,
nammicss from and against any envirenmental claims of any kind, and all cosss and expenses incuzred in connection
therewith, including, without {imilation, attommey’s {ees.

g

& That peither Grantors por, o the best of Granters' knowledge, any prior owner has created or permived conditions on
the Property, which may give riss to environmental lability: no enforcement actions are peading or treatensd; no
underground tanks aie located on the Property cxcept as already disclosed; auy such undergrovnd tanks currently or
previcusiy located on the Froperty o rot now and rover have leaked and no contaminated soil is located on the

v

%%,% Property; axl Grantor's represertetions, warrantics, covenanis and indemnities berein and in the Loan Documents shall
45 -

survive satisizction of the Notefs) and Loan Documents, foreciosune of this deed of trust, acceptance of a deed in ey
of foreclosure or any transfer or abandonment of the Property.

£
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% To perforn ali terws and conditions of cach water or ather contrac:, deseribed above, i any, and te promptly pay ol

sums due or o becone due under each contrast so that no delinguercy or defandt will occur under such contraci(s): o
1o apply o 2oter into any federal, swate or Jocal pregram which limits or restricts the use of the Freperty, in any way

]
H
i

Deed OF Trust (4316-441)




o

—

V-

o
[ ]

Lo

-
N

¢

Sy

ot

?‘ﬁ
o

 preetd ok
B

[y

Sy

R
i

o4
i

+
¥

Y EEpL

> i}‘

without prive written consent of Benaliciary; 1o perform ail asts necessary fo perfect and maeiniain any waler perink,
certificate, Pcense or oiher water iuterest, however designaied, described in or used in confunciion with the real
oroperty desctibed above: any assizoment of any cuch interest during the term of this decd of trust, naming
Beneiiciary as an assignee shall be for security purposes and shialt not alter Grantors” oblizations hersunder; and any
faitare of Grantors s perform any such obligation shall consiimie an event of default.

Thas the tzrm "Grazing Rigats,” as hereinafiec used refers to that portion of the Propenty, if any, comsisting of
grazing leasss, permits, Hcenses, privileges, and preferences, or any of them, which have cr will be assigned.
conveyed or waived o Trustee or Reneficiary, together wiih any additions, renewals, replacemcnts or substilutions
thereof: if any portion of the Grazing Rights is 2 leasehold interest in statc lands, such lsasehoic shall be considzred to
e real property: sech leasehold and ali other real property portions of the Froperty constitute a single operzting umit;
and i the svent of foreciosure, Beaeiciary shall have the right to have such ieaschold 2ud the other real property soid
25 A unit and not in parcels; any sidiemenis and represesiations in any apphications for Grazing Rigits are true and
cerrect; Grantors have received no peiice that the Grazing Rights have or are e be terminated, cancelied or modified;
aud any iermination or cancellation of any of the Grazing Rights shall constiteie an event of defzult under this deed of
RS,

s

. Tc execute any instrument deemed necessary by the Beoeliciary to assign, convey of waive such Giazing Rights i te
Truseee; 19 pay all fees and charges, and fo perform all acts and things necessary 10 preserve and keep iu good
sunding tie Grazing Rights; 10 ke o astion which would adversely affect the Grazing Rights; io procure renewals
of the Grazing Rights upon or pricr to their expiration date; to operae the lands covered by the Grazing Rights in
conjunctivn with the oihier real sstaie portion of the Property and niot i0 convey or attempt 1o convey either separately;
to forward (o Beneficiary copies of any notices received by Grantors regading the Grezing Rights; and in the cvent of
farecicsure of this deed of trust, to waive all cluims for preference in the Grazing Rights upes demand {rem the
urchaser of the Proparty at Trustee’s or foreclosure sale, of from any successor (o such purchaser.

=

That if {he Properly is withia an irrigation bleck and/or subject to water service contract(s) governed by the provisions
of "Federal teclamation law,” and the reguiztions issued theceunder, Grantors shall comply with the terms and
provisions of said laws, regulations and contracts; Grantors, and each of thiem, fer themselves, thelr heirs, successors
udl assigas. hereby appoint Beneficlury their attorney-in-fact to select and designate the portion of the property to be
subiect to a recordable cortract, fn the event Grantors become subject to the excess land limitation; if Grantors fail o
comply viih the terms of said law, regulatioas or sopiracts, of if the delivery of water for ihe irrigation of the
Property s discontinued in vhole or in patt, Graators shall be ia default; in the event the Bureau of Reclamation
&5 tiat continaed drainage maintenance ou the Property is no longer feasible, and Grantors purchase other
lands offered as a preference purchzse right /s an adjustment for wetlands), Graniors shall execute 2 supplemental
pocd of trust on such lands in favor of the Beneficiary; and failvre to execuie such deed of trust on demand, shall
constimate an event of defaudi,

detorm

[ 5

That in he event of default in any of the covenants OF agreements hercin. or in any of e Lean Documern's,
Bencficiery may, at its option, perform the same, in whole or in port; any advances, auerney fees or costs, paid of
incurred by Beneficiary to protect or saforce its righis under the Loan Documents, in bankruptcy, appeliae
proceedings or siherwise, shall be payable on cemand agd shal! become a part of the obligaticn secured by this deac of
17ust.

. Tha: the indebtedness and obfigations secured by this dead of trust are personal to the Granters angd are not assiznabie
by Grantors; Beneticiary relied upon the credit of Graators, the interest of Granters in the Property and the financid
market corditions then exisiing when meling this loan; if Grauters sell, transfer or cofvey or costract o seli, transfer

convey the Property, or any portien thereof, oz if the ownership of any corporation or partnesship, awning afi or

any portion of ihe Property shall be changed either by vo! siary or involuntary sale or transfer or by operation of law,
without prior writien consent of Benefictary, or if Granters defavit in the payment of the indsbiedoess, oF with respect

15 any Warranty, covenant of ugreement in the Loan Docuaents or if 2 seniver of trustee {or any part of the Propanty

is appointed, or if any proceedings under the bankiuptey or ~alvency laws is commenced by or against Grantory, or

if Grantors become insolvent, or if any acticn is commencad fo forecinge or enforce a lien on any portion of W

Propersy, then, Grantors shall be in dofault hereunder.

_"Fhat time i of the essence and in the event of default, ar Beneficiary's option, the enure indebtedness secured hereby
shall forthwith becoms due and payabie and bear interest at the rate set forts n the Loan Documends fer delinquent
payments; Beneficiary shall have the rigia to foreciose the iisn of tis deed of trust or to direct Trusteg, in wWrithag. W
forsclase this deed of tust by noticz and sale, to have a meceiver appointed in any sount proceading, o collect any
rents. issus and profits from the Property and jo deliver them 10 Bereficiary 1o be applied as provided above and 0
exsrcise any rights and 1emedies available uncer fhe Uniform Commercial Code for the state in which the propersy is
tecated: 2ad reasonable natice if vequired by such Cods shall ke five (5) duye.

. That Bencliciary may from time to fime, in writing anpd without furiher notice cr consaay, reiease any person from
fiability for payinent of any of the indebredness or extend the dme or ctherwise alter the terms of payment of any of
i indebrzcness: and Trusice may, with written consent of Bemeficiary, at any time and from tme o fime, and
without affecting the Hability of any person:

a. Join in any subordination or ciher agreement affecting this Jeed of trust or lien or charge theveot.
b. Qeeonvey, without warranty, any or 21 of the Property.

Da2ed GF Trust (4516-441)
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17. That after (@3 secavedd Bereby have been paid, upon reccipt of (e deed of trust and zote aud payment of Hs fess,
i heil reconvey withoul warranty the Propery, o provided by law. The graniee in such reconveyance may

1eseribed as "the person of porsone legally entitied thereto.”

e

ab

h—
o

That, in tac event of foreciocure of this deed of wust by noties and saie, the power of sale shall be cxercised by the
Trustee sceording to and under the whwriyy of the lew pertaining (o deeds of trust then in sffect in the state in which
he Propery s situated;  Trustee shell deliver to purchaser ifs deed, witilont warmanty, coutaining reciiais
Cemonstratiag compliance with the requireimnents of cucit law.

within the time pericd provided by Jaw; in the cvem Benaficiary is

not delivered, as provided by law. to pay Beneficlary the cosis and the
incurred in any sult or sction by Beneficiary to obizin possession of the

1%, To surrender possession of such premices
purchaser of the Property and possession i<
expenses, iachuding reasonable astorney fecs,
rremises.

. (his {rust when ihis desd, duly executed an acknewiedged is recorded s provided by law; aay

Trosten lawfaly appointed by Baneficiary a3 a substisnts OF succesor Trustee shall succaed o all the powers and

e named herein; Trusice is not obligatsd to notify any party hereio of the pending sale undes aay

any action of procesding in whick {rantors, Trustee. or Beneficiary shai! he a party unless such

21, That 2s us2d herein, the term “decd of tiust” shall be synonymaus witht the terms "trust indentere” and "irusi deed”;
ehe term "Grantors” shall be synonymous with the term "Trostors” as used in any of the laws of the suate in which the
dor and swmer of any Nue secured hereby, or if any

Property 15 simated; the term *Beneficiary” sheli mean the hol
Note(s) has been pledged, the pladaes therest,

29 That the Silure of Beneficiary 10 exercise apy rigat of opticn provided herein, at any time shall rot preciude
Beneficiary from exercising any of such vights 2t zny other time; the covenants and agresients contained hercin shali
te binding on and inuee to the bensfit of the perides and their respective heirs, successors and assizns; atf rights
conferred on Penefiviary or on Trustee &re cumulative and additienal tc any rights conferred by law: and if any
provisicn is found to be invalid or unenforcenbie, sush invelidity or unenferceability shall not affect any other
provision bereof 2ad the deed of rust shall be construcd =5 though such provision kad been omitied.

subjecting each of thelr right, title and

[}
(8]

. That Grz EVhy
sry, in the Tropersy, whether of record or otherwice snd including any vight to possession, o he lien of

mievest, i oy,

this deed of trust.
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County of Aol et W

. - 77 . (4 g st N
On this A 7 day of 5ff 1277 , 19 %57 , before me personally appeared |
V. Sundh. to me known to bie the person(s) described in and who executed the within

Craig ¥
~ &
instrument, amd acknowledged ihat he/she execuied thie same as bis/her free act and deed.
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On this REE day of Sl s 19 F7 | before me personally appeared
rd . . Py - - PRIt

1o known to be the person{s) describad in and whe sxecuted the withun

Deborah R, Smith, e n
insicument, and ackuowledged that nefshe executed the same as his/her fres act and deed.
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i , \b"‘ RausE L i‘ijucmgcgs%?.w Notary Public for theState of (,’/450{9,0
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cust is subject to @ security intersst in favor of AgAmerica, FCB (Bank) and by
d in confirmation of ceriain agreements ad sssienments by and between
ts successors and assigns, to secure all

Beneficiary ackrowledges that this decd of t
its acceptance nereof and pussuant o an
Beneficiary and Bank, does assign, transier <rid set over the same unte Rank, i
obtignions of Baazficiary 10 Bank, provided that pursuant to such agreements and assigaments Beneficiary has authority 10
perforta ali loun sarvieing and collection actioas and activities hereunder, including without limitation thereto, releasing in
wiole or i part angd forzclosing judicislly or otherwise ihis deed of trust untii the Bank, by instrument recorded in the
oifice tn which ‘his deed of trust is recorded, revokes such authority; provided, however, if Bank is the Beneficiary in thiz

transaction, his parageaph is without cffect.

<1 OF OREGON 1 COUNTY OF KLAMATIL sS.
the 24th duayv
o'clock ____ P.M., and duly recorded inVel. __M97

_onPage__ 12542
Bemetha G. Lcisch./gfonmy Clerk

i, 4 7, .
2.0 by Jatr (R oV 2

Aperititle

;_‘_______“,a._nr_ilw________/\,D.,l‘) a7 ot _____1s59
of Morreages JE—

J for record at request of

3

s
3
o

Dead Of Trust (4816-441)



