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THIS DEED OF TRUST ("Security Instrument”) eon LIDN O LTS!
e Tz Grantor is (XELTE.E. LOMOS and KTHNSERLY. A LENOS

e SIYGWeEr™). TH2 TrUSIER 5 i v ece s
Y 3 - AP i . YT “... anaee .
SEAEAR: WS, HAGY Lo FELERSON o etcessmsersemsesssesssassssseeesssneens | WHOSE adidress
{"Trustca”). The beneficiary is GPEFR TRED, FIRANCIAL SERVICING CORPORATIOR e i
vuch is organizad and axisting under the laws of LLWIRIBEIIS e
and whose addiass i3 ... 864, SH EPTAVE, . TUALATTY, OF, 97062

[ AR ) PR DI ey AT s LT a et T i eusvraennasentannssnetisnstssuaassttaniiotaccssasrortcni sbeonceteanrear

("Lender”),

COMVEYANCE - Borrower, for good and valuable consideration, the receipr and sufficiency of which is
acknowiedegad, and to securs the Sccurad Deby defined bejow, and the Barrower's performance under this
security Instrumen:, irrevocably orants, bargains. and sells te Trustee, i trust, with power of sale, the
foliowing deseribed propaity logated in LGCKEBMERL L e COUTLYE

A1l of the propervy locsted st ADAMS FOINT ROAD
SivyfTown/Vitlaze of HEPRILL » County of KLAMATH , Staze
shinh the Eorraswer has an ownarship, leasehold or othey legal imterxsst. This property
pars lenlerly daseribed oo nbe schedvle vinled "Additionnl Property Description® which
herato as Ex2ibit A, ctogetbar wirth o secuvrity intexest in vhet cavtain 1997 . 62 X 4l

£0X RIVIR wotils boms, serial number .

The RBowrrewer does hereby suthorize the Lender or its essigns to obeain a wore detalled propariy
.

ption after tha Berrower bas olgned the Voxtgage,ard to ertach Exhibit 4 sfcer the Berrower

.
ned the Hortgege,

which hias the address of ... 30AUS FOINE, ROAD

T e e e 0m e 1188002603 i eraat et aaitaN S ER e st aneasasatrensrsetisiyvaesensionsnecocrinanrrats

iStreey

rereesereenecennssasseseatesansanssntenssinsascensarcsns 3 SHRGON Lovrrinrenann I8
[Cityi

Torether with: () ali improvemenis now of hereafter built on the property, all easeme
appuwtenances, and all fixtures now o hereafier 2 part of the property, (b} all mineral, «if and gas rig
and profits, water rights and stock that are part of the preperty, (€ alf rights that Borrswer has i the
which lie s the strests or roads in front of, or next to, the propenty. All replacemenis and addiions
aise ke covered by this Security Instrument. Afl of the foregoing is referred to in this Sacurity instrumendt
rhe "Proverty.”
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and has the rigiht ¢ ant, bargain, and sell the Proparty aad that the Froperty is unencumberad, axcept for
Sorrower warrants and will defend gererally the tile to the Property against A
ciaims and demands, subject to any encurnhrancas of racord.

WARRANTY OF TITLE - Borrower warrants that Borrower i lawtully seized of the sstate here comveyed

LY
o

e
YO

AIMLSA SULIGATION UMIT - Additonal or future loans or advances are contemplated. However,
noiing In this Securly Instrument shali constitute 2 comnmitment to make additional or future foans or
advances in any armount. The total unpaid principal balance (exciusive of interast, attorneys’ feas, paraiegal
fees, rests, and other fegal expenses) sacured by this Security Instrument at any one time shall not exceed
3 AT AVIOUAY OF $ st 80320293 ... . This limRation of amount does nat apply to either
agivar made under the terms of this Security Instrument to protect Lender's security or to any future
advancas made or future obilgations Incuired under a canstruction loan instrument 1o enatie completion
of contemplated imBrovements. o '

;%&E? s

¢
i

P

E&A’ n

e
03
3

ey
P
1

SECLURE] ‘ EINED - Borrower's “Secured Debt,” which is secured by this Security instrusnient,
mmeans and incly w following:

A The promissory note(s), contract(s), guarantyls) or other evidence of debt execured by Borrowser

listed below ang i extensions, rencwais I SUDSHTUTIONS wvrvvsrreresssesseriuennmcensasreastrasarsssutonsaess
A Juiversal Yot ov W d e} d Sezurity Agreement

e on 360 months From last copstvuction disbursemsnt if wot p

arveectveasatekszovanesncE an itiunatetenBraIsaRIIVITIIRTI S RRLOONS

3. All future advances or other future obiigations under any promissory nole, contract, guaranty, o7
of debt existing now or executed aftar this Security Instrument. to future advance or future
me securad by thic Security instrument untess the promisseiy note, contract, guaranty or

char evidence of indebtedness under which such future advance or future obligation is incurred shall state
n its face that it is sacured by, and identifies by date of execution, this Security instrument.

C. Al additonal sums advanced and expenses incurred by Lender for insuring, preserving or otherwise
protecting the Froperty and its vajue and any other sums advanged and expenses incurred by Lender under
rarris of this Security Ihstrumsani, plus interest 2t the highest rate in effect from time to nime provided

(he promissory nota(s), contractis), quaranty(s}, or other svidence of debt.

D. Alf other obligations Sorrawer owes o Lender, which now exist or may later arize, to the extent the
taking of the Progenty as security for the obligation is not prohibited by law.

E. Zorrower's parformance under the terms of any instruiment evidencing a gebt by Borrower to Lender
and any security instruraent securing, quarantying, of otherwise refating to the debt,

COVERANTS - Borrower and Lender warrant and agree as foliows:

1. Paymanis. Gorrower agrees o make afl payments on the secured debt when due. Unless SBorrower
and tander agree otherwise, any paymants Lender recelves from Borrower, of for Borrower's benzfit, wiil be
2gplied as follows: First, to any amounts Rorrower owes on the sacured dabe, exclusive of prindpal or
interest: secondly, to interest due; and thirdly, to pringipal. if partial prepayment of the debt greurs for any
reason, it witi not reduce or excuse any schedided payment untit the securedt debs is paid in full,

2. Claims Acainst Tide, Borrowsr wilt pay all taxes, assessments, liens, encumbrancas and gther
charges attributeble to the Property whan due. tender may require Borrower to provide doples of receipls
avidenicing these payments. Berrower wii ceferd title to the Property against any daims which would
impair the ety interest created by this Secusity instrument. Lender may repare Borrower 10 assign any
ights, elaims o defenses which Borrower may have 2gainst parties who suoplv izbor or materiais
mprove or maintain the Propery,

1655, 1396 Senkers Sysiams, Ing., i Chousd, MM {1 800-397-2341; Ferm CTHHATGLALOR W0/1149% GY-15 2050 19/94) (pags ol €
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3. Inzerzivce. Forvower shall keap the Property insured against loss by fire, tha®, fiond and ather risks
reazonably associated with the Praperty due to its type and location, insuravee should be egual to amoum
of debt outstanding, under terms acceptable (o lender at Scrrowers expense and for Lender's benefit. Al
insurance policles shall inciude a standard mortgage clause in favar of Lenger. Lender will be named as loss
payee ar as the insured on any such insurance policy. Any insursnce proceeds may be applied, within
Lender's diseration, 1o elther the restoration or ropair of the damaged Property or to the secured debt. Anv

application of the proceeds o the principal shall not exiend or postponz the dus date of subseguens
paymenis due, or change the amount of those paymants. Borrower will give Lender promipt notice of any
0ss or damaga 1o the Frogerty. The insurance zarvier providing the hazard insurance shall bz chiosen by
garrower subject to Lender’s approval, which shall not be unreasenabiy withhetd,

If Lender requires mortgage insurance, Borrower agress io maintair such insurance for as long as
Lander raguires.

4. Progerty. Borrowar will keep the Property in good condition and make ali repairs reasonably
ssaiy. Lender may Inspect tne Property if the Proverty is vacant or abandoned or the ican is in default.
ier may take reasonable action to protect and presarve such vacant or abandoned Property.

5. Expanses. Rorrower agrees to pay ail of Lender's expenses, inciuding reascnable stiormay's fees, if
Borrower breaks any covenants in this Zecurity Instrumernt or in any cobligation secured by this Security
Instrument. Borrovser will pay these amounts to Lender as provided in Paragraph 9 of this Security
Instrument. If thera s a lagal procseding that may significantly affect Lender's rights in the Property (such
a: a proceseding in bankruptey, for condernnaticn or to enforce laws or regulations, then Lender may do
and pay whataver is necessary 1o protect the value of the Property, indluding payment of taxes, hazard
insurance and other items mentioned in Paragraph 2,

6. Laaseholds, Condominiums, Planned Unit Davelcpmiants. Borrower agrees to comply with the
provisions of any lease if this Security Instrument is on & leasshold. If Borrower acuuires fee title 1o the
Properiy, the leasehold and fee titie shall not be merged uniess Lender agiees 1o the merger 11 writing. f
the Proparty includes a unit in a condominium, cooperative, or a planned comimunity, Rorrower will perform
ail of Borrower's dinies under the covenants, by-laws or reguiations of the condominium, cooperative, or
planned community.

7. Condemnaiion. Borrower assigns to Lender the proceeds of any award or claim for damagss
connected with 2 condennation or other taking of all or any part of the Property. Such proceeds will be
applied as provided in Paragraph 1. This assignment is subject to the terms of any prior security
agreament,

8 Assignimeri of {eases and Rents, Borrowser assigns to Lender all rents and revenues of the Property.
Unless Borrower and Lender have agreed ctherwise in writing, Borrower may collect and retain the rents for
510t more than one muonth in advance if Borrower is not in defauit. If orrower defaults, Lender, Lender's
agant or a court appointed receiver may take possession of and manzge the Property and collett rents,
inciuc.ag those past due. Any rents Lender collects shail be applied first to the cosis of managing the
Preperty, including court costs, attorney’s fees, comrrissions to rental agents and all other necessary and
retated expenses. Any remaning sums vall be applied twward payment of the Secured Debt as provided in
covenant 1.

©. Authority of Lender to Ferform for Bonower i Borrower fails to performn any of Bomvower's dutie
under this Sequity Instrument, Lander may perform those duties or cause them to be parformed. Lende
may sign Sorrowsr’s name oOr pay anv sums necessary to sacure performance. if any constructicn on tha
Property is discontinued or net carried on in a reasonable manner, Leader may do whatever is nacessary to
protect thelr security interest in the Property, including completion of the construction. Lender's failure to
perform for Eorrower will ot preclude tender from esercising any of their other rights under the law or
this Security instrument. Aithough Lender may tuke astion under this covenant, Lender is not obligated to
do 56, Any amouits pekd by Lender to grotect Lender's securlly interest with be secured by this Senurity
Instrument. Thase sums wili ke due on demand and will acorue interest at the rate in effect on the seoured
dent from the date of tha paymens until paid in full,
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10, Defaui 220 Acceleraticn, 17 Borrower faii3 to make any payrnent when due or breaks any covenants
under dis Securily fnstrument OF any obligation secured by this Setunly nstrurnent, Lender may accelerate
e maturity of th2 sacuyed delhit and deraaid irymediare peymemt and razy invoke fhe power F saie and
any other remetlies permitted by appicable law. :

17, Powsr of Sate The lender may, & the dizcretion of the tender, exercise the power of sale, o7,
airarpatvely, Lengar may foreciose in the same raanner as orovided by 1aw for the Toreclosure of mortgages
on raal property. if Lender invokes the pOwer of sale, Lender shali execute or cause Trustee fO exgcuie 2
written notice of the scrurrence of an event ot default and at Lender's eleciion to CRuUse the property © ke
sotd and shall cause such notice o be cecorded in each counyy in which the propety or some part thereof
i= igcared. iender of Trustee shall give notice of sale in the manner prescrived by applicable jaw to
Borrower and to other Qersons a8 applicable law may require. After the lapse of such time as may be
prescriped by applicable iaw, Trustee chal! sell the property {In Gross or in parcels) at public auction 1o thé
highus bidder for cash art the time and place and under the terms designated in the notice of sale. tander
or Lenders designes may purchase the property at any sale. Trustee chall deliver to the purchaser Trigstee's
deed conveing the proparty without any covenant of warrariy, expressed of implied. Trustec shail apply
the proceeds of e szle in the foilowing orier: (1) to all reasonable Costs and expenses of the vale.
including, but et nited C, reasonabie Trustee's and attorneys’ fees; (2) te all sums secured By this Deed
=6 Trust, and (3) the eXcess, if any, 1 the persen o7 parsons legally entitled thereto.

3. Mo Walyer, I Jroumstances accur which would permit Lender to regquire immediate payment in full
but lender doas nol roquirg sugh payments, {ender doas nol waive its rights with respect o subsequent
ovents.

v Seority interests. Unless Borrower first obtains Lender's weitten consent, Boroower will not
m increase in the amount of any priar security interests. Borrower will perform ail of
lications under any arier mortgade, deed of trust or other security agreement, inctuding
cvanante to make payients when due.

s, Lender may enier the Property to inspect it if Lender givas Borrower notice beforehand.
crata a reasonabla puincse fur Lender's inspection.

15. Applicable Law; Severabiits interpretation. This Security instrument is governad by the laws of
the jurisdiction in which Lender i35 iocated axcept to the extent othenwise required by the laws of tre
iurisdiction where the Property is located. This Sequsity fnsteument is compieie and fully integrated. This
Security instrument may not be amended of modified by oral agreement. Any section or clausg i this
Security instrument, attachments, oOr any agreement related to the Seeured Debt that candlicts with
apnticabie law wili not ba effective, unless that Jaw expressly of irnpliedly parmits che variations by written
agiesment. if any section oF clause of shis S2awity mstrument cannot be enforced according 1o S terms,
thas section or dlause wall e covered and will not affect the enforceability of the remainger of this Security
instrumment. WWienever psed, the singular shall include the plural and the piural the singular. The cagtions
anid headings of the sections of this Secunity instiument are far convenianca only and are not o be used 1o
interpret of define s terms of this Serutity instrumnent, Time is of the essence in this Security instrument.

15, Motices. Uniess otherwise required by law, any notice o Boriower shail be given by dalivering R or
sy maiting the notce by cartified tall addressed to Borrower at the property address of any ocher address
sorrowar crovides 0 {ender. Any notice o 1enger shail be by mailing the natice by certified maii o0
1dar's aderess &S designated on page 1 of this Security instrument ar 10 any ether address that Lender
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yiges 1o Dorrower.
w notice given in the manner stated above chall be deamed to have been giver by Borrowear &F {andar.

L£

v Tyansier of the Properdly 07 3 genaiicial interest in the Forrowern if a4t or any part of the Propefty
ar any interest in it s soird or transferres without ienders priov written consens, Lender may Zemand
irarpedicte payment of tha securer debt. Lender may alss dermand irgnediate payment if the Bossower iS5
nol & natuial parsen and a baneficial imerest irs the Boyrowsy is sold or transfeired. Howaver, jendar may
not dersantd paymnent i the sbove situations if it is prohibited by federsd iaw as of the date of this Secunty

jstrument.
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18, Redzase, When Borower B3 paid the sacured debt and tender has no further obligation to maie
dyanees under the insrumeniis of ndebragness secured by this Security strusnens, lender o frusiee
sinali, at Borrowier's TequEst acknowizdge satsfzaiion of this Security instrument in tha manner grovidsd by

zpplicabie law without tost 10 Borvowar. Rarrower agraes (o pay a1l vosts to record such satisfaction.

19, Suscassor Trusice. tender, at Lender's option, may from time to time ramove Trustes and appoint
a successor frusiae by an instrumant recorded in the county in which this Security instrument is recorded.
The suCCessoy rusteg, without cotiveyance of the Propasty, shall succeed to ali the title, powers and dities
conferred upon the Trustee by chis Security instrument and by applicable law.

20, Severabiiity. Any nrovision or clause of this Security Instrument or 1Y Instrument of Indebledness
which conflicts with anplicable faw will not ke effeciive uniess that law expressly oF imptiedly  permits
variations By agreement If any provision of clause in this Security instrument Gt any cych instrumant
evidancing the secured dobt cannot be enformad according to s terms, this farct will not affect the
enforrechility of the balance of thic Security Instrurnent and such Instrument svidending the sacured debt.

21, Chiigations Definad, Borrowar's “Obligations” which are securad by this Security Instrument are
defined as and inciude the following:

A. Any proimisscry note instrument ©r agreament executed by Sorrewer which avidences aloan by
Lenger to Borrower, and 2l exterisions, renewals madifications o substitutions {Evidence of
Beby) thereof; and whether of not such future advances or fuiure pbilgations are incurrad for

any purpose that was related or unrelated to the purpose of this Bvidence of Debt.

Al additionat sums advanced andgd expenses incurred by Lender for the purpes2 of insuring,
preservimg or otherwise protecting the Property and its value and any other sums advanca
EX205E5 Incurred by Lender under the terms of this Security Instrurvent, pius iterest

sz rate provided for in the instrumnent(s) which evidenrce the Loan.

Al other sbligations Sorrower OW=s o tender which now exist or may tater arise, to the extent
the taking of the Proverty as security for the obligation is not prohibited by law.

gurrowar's periormance unider the terms of any instrument which evidence a loan by Lended
Barrower and any SeCunity jnstrument which Secures, guaranties or sthenwise refates to th
loarn.,

Howaver, this Security Instrument will nnt sacura another debt

A, 17 this Szeurity nstrdrent is in Dorrower's principal dweliing and tender fails to provida Qg all

persons enttied) any potice of right of rescission reguired by law for the gitier deby;

. If Lender fails to make any disciosure ¢f the existence of this Secusity Instrument raguired Ly
taw or the othar debt.

22, Widars to this Senwrily tnetrumant, If ora of mere ciders are exceuted by BOITowar and recorded
together with thic Security Instrument, the covenants and agrcements of each such rider shall be
iscorporated  into and shall amend and supplement  the covenants and agreements in tris Security
instrument as if the rider(s) were a past of this instrument. [Check appiicable itemn{s)].

sianned Unic Devalopment POV o 131 gRRIRRRCE S

... Condominium Rider
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O SISMINDG DELCW, Borrowsr drcepts and agrees 1o he tsimas and covenamts contained In this
Instrument ang i any rdaeds) éxfstut&d s Boresvay and tocorded with it
ré v i 3

"ty

ACENOVLESOMENT  STATE OF QREGON, .o KIARATE e County ss:

personally anpeared the above named
and acknowiedged the
BEIR v e secenae s e YOIUNEATY 2CE 2N deed,
e ) /
Befére mey : I N
! / T oo A “7\‘;\“?"\.1
& S M/C;L/({z(fﬁ:(,lr/ 3
o AL ZEAL l" Naotary Pubiic for Oregun
GA00LE & LNDT §
BOTERY PUBLIGOREGIN "{
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- ﬁki‘#;;ﬁﬁ;;ﬁ;%gfg REQUEST FOR RECONVEYANCE
i gL .
The undersigned is the holder of the note or notes secured by this Deed of Trust, Said note or notes,
; 2 other indettedness securad by this Deed of Trust, have been paid in full. You are hereby
directed to cance! said note or notes and this Deed of Trust, which are deliverad herefry, and to reconvey,
wirhout warranty, il the estate now hald by vouw under this Deed of Trust to the parson oF pirsons tegally
entitled therato,

GG

Loy

o3

CREGON

O 15&3, 1904 Sankrs Systoms, e, St Cioud, M ¢-900 297.2341) Feom STH MTCLAZOR 10/31/9¢ CT 3538030 (+/34) fpoge & o 6]




on Page

tha G. Leixch, Co

HEYN

.

1ty C

7F
5’:& &

J

/

2]
<

eIy
e

PRy SR
SR S R AT ol
AT Sl R e g

..ﬁﬂ?ﬁx? :
: ,,.‘mmm%..m“&mx& B
DR AT

T
,Eww,,

i
s

by
ol

L

X




