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2EED OF TROST

THS DEED OF TRUST (*Securtty instrument’) lsmadson Ly [ 24 / 1947 . The grantor is
Florence Xay Hollerbeak .

. . (‘Borrower™).
Thetrustesls AmeriTitle {Trustee”).
The beneficiary s Forast Preducts Federal Credit Union, which Is organizess and
existing under the laws of Gv‘efilan , and wiose adgress
is 7.0, Box 1179, Klamath falis, OR 87601 . . ("Lender”).
Borrower owes Lender the principal sumof Fifty Seven Thousand Deilars and ro/100

Doliars (11.8. $57,000.00 ). Thisdebtis
evidenced by Bormowar’s note dated tha same date as tivis Securtty Instrument ("Note"), which provides for menthly
paymients, with the full debt,  not paid eartler, due and payable on May !, 2027 . This Security
Instrument secures (o Lender: (a) the repayment of the deit evidenced by the Note, with interest, and all renewals,
extenslons and modiflcations of the Note: {b) the paymeant &f all other sums, with interast, advanced under paragraph 7
to pretect the security of this Security Instrument; and (c} the pericrmance of Borower's covenants and agreernents
undar this Securtty Instrumsnt and the Nets. For this purpose, Bormower imevocably granis and conveys to Trustes, in

Leust, with povier of sale, the following described proparty located in K1amath
County, Oregon:

A tract of land situaated in tots @ and 10, Block 96, BUENA VISTA ADDITION to
the Lity of Kiamathk Falls, more particularly described as follows:

Beginning at a point on the Northeriy Tine of said Lot S} from which the
Northwest corner of said Lot 9 bears South §1 degrees 40’ 00" West 63.62 feet;
ithence South 10 degress 517 11" East 82.35 feet; thence Scuth 35 degrees 05’
11" East 24.71 feel, thence Seuth 15 degrees 427 20" Fast 25.73 feof to a
point on the Southerly line of said Lot 10 beirg North 80 degrees 47’ (0"

tast 66.9Q fest from the Southwest corner of said Lot 9, thence North 80
degrees 47' 00" Easi 37.87 feet, more or less, te the Southeast corner ¢of said
Lot 10; thence North 00 degrees 03’ 06" West 170.50 feet to the Northeast
corner of said Lot 10; thence South 61 degrees 40’ 00" West 86.12 feet to the
point of beginning. :

which has the address of 336/338 Cook Street . ‘Klamath Falls
. [Sirest] ) {City}
Oraegon 97601 ('Proparty Address");
{Zip Coda)

TOGETHER WITH all the improvements rniow or hersaRar erected on the proparty, and all ezsements,
appurtenances, ard fidutes now or hereafter a part of the propaity. All replacemsnts and additions shall also be
vered by this Security Instrument. All of the foregoling is refarred to in this Security Instrment as the "Property.”

BORROWER COVENANTS that Bomowsr is fawfully ssised of the estate hereby conveyed and has the right to gramt
and convey the Property and that the Praperty is unencumbered, except for encumbranues of record.  Borrowar

warrants and will defend gensraliy the thie to the Property against all clalms and demands, subjeci to any
ancumbrances of record. : :
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THIS SECURITY INSTRUMENT combines tinfform covenants for national use ard non-uniform covenants wah -
fimited variations by juristliction o constitute 2 Lnform security Instrument covering reail property.

UMIFORM COVENANTS. Borrower and Lender covenani and agree s follews:

1. Faymaont of Principat and Intorest; Propaymisnt and Late Charges. Borower shall premptly pay when due
:?:.e principal of and Interest on the debt evidenced by tha Mote and any prepayment and late charges dug under the
Nuote,

2. Funds for Taxes and insurance. Subject to applicable law or to a written walver hy Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, unt® the Nots Is paid In full, & sum (Funds™ for: {a)
yearly taxes and assessmenis which may atialn priority over this Security instrument as a lien on the Praperty; {b) yeary
leasehald payments or ground rents on the Praperty, K any; (c) vearly hazard or propesty insurance premiums; {5}
vearly flocd Insurance premiums, if any; (e) yearly mortgage instirance premiums, if any; and {f) any sums payable by
Borrowsr to Lender, in accordance with the provisions of paragraph 8, in lleu of the payment of morntgage Insurance
premiums. These items ars called “Escrow ltems.® Lendsr rnay, at any time, collect and hold Funas in an amouwr not
to exceed the maximurn amourt a lerder for a federally related mortgage loan may require for Borrower’s escrow
account under the federal Real Estate Seitiement Procecures Act of 1974 as amended from time to time, 12U.8.C. §
2601 ot seq. "RESPA”), uniess another law that appliss to the Funds sets a lesser amount. If so, Lander may, at any
time, ccllect and hold Funds in an amiount not to exceed the lesser amount. Lender may estimate the amount of Funds
due on the basis of current data and reasonabls estimates of expsnditures of future Escrow Hems or otherwise in
accordance with applicable law.

The Funds shall bs hald in an insikution whose depostts are Insured by a federal agency, instrumentaiity, or entity
(including Lender, i Lender is such an institution) or I any Federal Home Loan Bank. Lender shalt apply the Sunds to
pay the Escrow items. Lender may not charge Borrower for holding and applying the Funds, annually anafyzing the
escrow account, or verifylng the Escrow items, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. However, Lender may require Barrower to pay a ane-time charge for an
Independent real ectate tax reponing service used by Lender in connaction with this loan, unless applicakie law
provides otherwise. Unless an agreement Is made or applicatls iaw requires interest to D2 pald, Lender shatt net be
required to pay Borrower any Interest or samings on the Funds. Borrower and Lender may agres in writing, howaver,
ihat interest shall be pald on'tha Funds. Lender shall give to Rorower, without charge, an annua! accounting of the
Funds, showing credits and debits to the Funds and the purposs for which sach deblt ta the Funds was made. The
Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed tha amounts permitted to be held by applicable law, Lender shali account to
Barrower for the excess Funds in accordance with the reguirements of applicabie faw. if the amount of the Funds heid
by Lender at any time is not sufficlent to pay the Escrow Items when dus, Lender may so notify Borrower in writing, and,
In such case Borrower shail pay to Lender the amount necessary to make up the deficiency. Borrower shai! make up
the deficiency in no racre than twelve moithly payments, at Lender’s sole discretion.

Uncn payment in full of all sumis secured by this Security Instrument, Lender shall prompty refund to Boitower any
Funds hald by Lender. I, under paragraph 21, Lender shall acquire or self the Property, Lender, prior to the acquisition
or sale of ths Property, shail apply any Funds held by Lender at the time of acquisttion or sale as a credit against the
sums secured by this Securlty Instrument.

3. Application of Payments. Unlass applicable law provides otherwise, sil payments recaived by Lendar under
paragraphs 1 and 2 shall be appliad: first, to any prepayment charges due under the Note; second, 1o amounis payable
under paragraph 2; third, 1c Interest due; fouith, to princlpal dus; and iast, to any late chargss due under the Mote.

4. Charges; Liens. Borower shall pay all taxses, assessments. charges, fines and impositions attriputable to the
Property which may attain priority over thils Security instrument, and leasehaic payments or ground rents, if any.
Borrower shail pay these obligations In the manner provided in paragraph 2, or if not paid in that manner, Borrower
shali pay them on tima direcily to the person owed payment. Borrower shall promptly furhish to Lender all notices of
amounts to b pald under this paragraph. I Borrower makes these payments directly, Borrower shall promptly fumish
to Lender recelpts svidsncing the payments.

Borrower shall prompily discharge any lien which has pricrity aver this Securky Instrument unless Borrower: (a)
agress in writing to the payment of the obligation sscured by the lisn in a manner acceptable io Lender; (5} contests in
gocd faith the lien by, or defends against anforcement of tha lien In, legal proceedings which in the Lender's opinion
opsrate o prevent the enfercement of the lisn; or {¢) securss from the holder of the fien an agreamant satisfactory to
Lender subardinating the llen to this Sscurlty Instrumsnt. if Lender detsrmines that any part of the Property is subject
to a lien which ray attain priority over this Security Instrumsstt, Lender may give Borrower a notice identifying the lien.
Bomower shali satisfy the lien or take one or more of the actlons sat forth above within 10 days of the giving of notice.

§. Hazard or Preperty Insursnce. Borrower shall keep the Improvements now existing or bereafter eracted on the
Fropsity insured against loss by tirs, hazards Included within the term “axtended coverage” and any other hazards,
including flocds or flaoding, for which Lender raqulres Insurance. This insurance shall be malntained in the amounts
and for the perlods that Lender roquires. Tne insurance carrer providing the insurance shall be chasen by Borrowar
subject to Lendar's approval which shall not e unreasonably withheld, i Berrower fails to maintain coverage described
above, Lender may, 4t Lender's option, obiain coverage to protact Lender's rights in the Property in accordance with
paragraph 7. :
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All insuranca policies and renewals shall be acceptabis to Lender and shall inciigle a standard morigage clause.
Lendsr shall hava the right to hold the palicles and renawsls. If Lendsr requlres, Borrower shal! promptly give to Lender

&l recelpts of pald premiums and ranewel notices. Inths ever of icss, Barrower shall give prompt notice to the
insurance carrier and Landsr. Lender may make proof of ioss if not inade promptly by Borrawear,

Unless Lender and Borrowsr otherwise agree in writlng, Insurance
of the Froperty damagad, if the restoration or repair Is economically
the restoration of repal s not economically feasibls or Lender's security
shail be appled to the sums secured by this Sscurily Instrument, whethor or not then due, with any excess paid to
Borrowar. It Borrower abandons ithe Pro; orty, or doss not answar within 30 days a notice from Lender that the
Insurance carler has offared to seftle a ¢ alm, ther Lencier may collact ths insurance proceeds. iLender may use the
proceeds to repair or restors the Property or to pay sums secured by this Securlty Instrument, whether or nct then due.
The 3G-day pericd wili begin when the notice Is given.

Unless Lender and Borrower ctherwise agree in writing, any applicatlon of proceeds to principat shail not exdend or
postpene the due date of the monthly payments referred to In paragraphs 1 and 2 or change the amount of the
payme:ts. {f under paragraph 21 the Propenty is acquired by Lender, Borrower's right {o any insurance paiicies and
procesds resuiting from damage to the Properiy prior to the acquisition shail pass to Lender 1o the extent of the sums
secured by this Security Instrument Immediately prior te the acquisition,

6. Occupancy, Praservation, Maintensnce and Protection of the Propeny; Bomrower's Loan Apgplication;
Leaseholds. Bomower shali cecupy, establiish, and use the Property as Borrower's principai residence within sily
days after tha execuiion of this Secuiity Instrumsnt and shall continus to occupy the Propearty as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in vriting, which consent
shall not be unreascnably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.
Borrower shall not destroy, damage or impair the Froperty, allow tha Property to detericrate, or commit waste on the
Preperty. Borrower shalt be in default i any forfeiture action or proceeding, whether civil or criminal, is begun that
Lender’s good faith judgment cou'd rasuit in forfeiture of the Proparty or othervise materially impalir the lien created by
this Sesurity Instrument or Lender's security intersst.  Borrower may cure such a default and reinstate, as orovided in
paragraph 18, by causing the action or procaeding to be dismissed with a ruling that, In Lender's good faith
determination, praciudss forfeitura of the Borrower's interast in the Propenty or other material impairmeitt of the tien

i Borrower shall also be in defauit if Borrow

mited to,
repraser eriy as a principal residence. If this Security Instrument
Is on a leasehold, Borrower shall com of the leass. If Borrower acquires fee titie to the
Property. the leaseno! t mergs unless Lender agrees to the merger in writing.

7. Protection of Londer's Rights in the Property. I Borower falls to perform the covenants and agreements

contained in this Security Instrument, or there is a Isgai procesding that may significantly affect Lender's rights in the
Propeity {suchasa procesding In bankruptey, probate, for condemration or forfeiture or to enforce faws or
reguiations}, then Lerder may do and pay for whatever is necessary to protect the value of the Property and Lender's
rights in the Property. Lender's actions may include paying any sums secured by a lien which has priotity over this
Security instrument, appearing In court, pbaying reasonable attorneys’ fees and entering on the Progerty ic make repairs.
Althcugh Lander may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursad by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Securlty Instrument.  Unless Borrower and Lerder agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at tie Note rats and shali ba payable, with interast, upon notice from Lender to
Borrower requssting payment,

8. Mortgage Insuranes. I Lender iequired morigage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgags Insurance In effecs. I, for any
reason, the rortgage Insurance ceverage requlred by Lender lapses or ceases to bs In effect, Borrower shafl pay the
premiums required to obtain coverage subsiantially equivalent to the morigage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the morigage Insurance previously in effect, fom an alternate
mortgage insurer approved by Lender. If substantlaily equivalent 'mortgage insurance coverage Is not avatlable,
Borrower shall pay to Lender each month a sum equal to one-tweifth of the yaarly mortgage insuranca premium being
paid by Borrower whsn the insurance coverage lapsed or ceased to ba in effect.  Lender wiil &CCapy, use and retain
thass paymeits as a loss reserve In lisu of mortgage insurance. Loss reserve payvments may Ro longer be required, at
the optlon of Lender, i mortgage insurance coverage (in the amout and for the period that Lender requires} provided
By an Insurer approved by Lender again becomes availabla and is obtained. Borrower shall pay the premiurns required
to maintaln margage insurance in effact, or to provide a loss reserve, until the raquirement for morigage insurance ends
in accerdarnica with any written agreement between Bomrowsr and Lender or appifcahle law.

8. Inspection. Lenderorits agent may make reasonable snirles upon and inspections of the Proparty. Lender
shall giva Borrower notice at the time of or prior to an Inspacilon specifying reasonable cause for the Inspection.

10. Condemnation. The prosseds of any award or claim for damages, direct or consequantial, in connection with
any condemnatlon or other teking of any pait of the Property, or for conveyancs in lieu of condemnation, are heraby
assigned and shail be peid 1o Lender, ,
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In the event of a total taitng of the Property, the proceeds shall be appiied to the sums securad by this Security
Instrument, whather or not then dus, with any excess paid to Borrower: In the event of a pertial taking of the Propariy in
which the fair market value of the Proparty immediistely befors tne taldng s equal to or greatsr than tha amount of the
cums sacured by this Security Instrienent Immextiately befors the taking, urless Borrower and Lendar otharwiss agree
In writing, the sums 29suiad Dy this Sacurky Instrumant shal! be reduced by ths armount of the procseds muitipfled by
the following fraction: (3) the tota) amount of the sums secured immedilately before the taking, divided by {b) the fair
market value of the Froperty immediately bafors the taking. Any balence shail be patd jc Borrewer. in the svent ofs
partial taking of the Propsity In which tha fair mariet value of the Property immediately before the taking is iess than the
amourit of the sums secured Immediately before the taking, uniess Borrower and Lender otherwise agree in writing or

unizss applicable law otherwise provides, the procesds shiall ba appiied to the sums secured by this Security Instrument
whether or not the sums are then due.

i the Propenty Is abandcned by Banawer, or I, after notice by Lender to Borrower that the condemnor offers to
make an award or satile a claim for damagses, Borrower falis to respond tc Lender within 30 days afier the date the
notice Is given, Lender is authorized 1o collsct and spply the proceeds, at its option, either to restoration or repair of the
Property or{o the sums secured by this Security instrument, whether or not then due.

Unless Lender and Borrower ntherwise agree In writing, any application of proceeds to principal shall ot extend or
postpone the dug date of the menthly payments referred to in paragraphs 1 and 2 or change the amount of such
payments.

i1, Borrower Mot Relessed; Forbearance By Lendar Not & Waiver. Exiension of the time for payment or
modification of amontization of the sums secured by this Secuslty Instrument granted by Lender to any successor in
interest of Borrawaer shall not operate to ralease the fiability of the criginal Borrower or Borrrower's sutcessors in
Intarest. Leridar shall not be required to commence pracesdings against any successor in interest or refuse to extend
time for payment or otherwise modity amertization of tha sums senured by this Security Instrument by reason of any
demand made by the original Borrowar or Borrower's successors in Interest. Any forbearance by Lender in exerclsing
any right or remedy shall not be a walver of or preciuds the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabhity; Co-signers. The covenants and agresments
of this Security Instrument shail bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreements shail be joint and saveral. Any Boirower who
co-signs this Security Instrurnent but does not executs the Note: {a) i5 co-signing this Security Instrument only ta
martgage, grant and convay that Borrower’s Interest In the Property under the terms of this Security Instrument; {b) is
not personally otligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agree to exdend, modify, forbear or make any accommodations with regara to the terms of this Security
Instrumert or the Note without thai Berrower's consent.

13. Loan Charges. If the loan sacured by this Security Instrument is subject to a law which sets maximum ican
charges, and that law Is finally irterpreted so that the interast or other loan charges coliecied or to be ccliected in
connaction with the foan exceed the permitted limits, then: (a} any such loan charge shail be redizced by the amount
nacessary to raduce the chargs to the permitied iimit: and {b) any sums aiready collected from Bomower which
axceeded parmitted limits will ba refunded to Barrower. Lendar may choose to make this refund by rediicing the
principal owed under the Note or by making a dirsct payment to Borrower. if a reftind reduces principal, the reduction
wilt be treated as a partial prepayment without any prepayment charge under the Note.

i4. Notices. Any notice to Borrower provided for in this Security instrumant shall te given by dellvering it or by
mailing it by first class mall unless appiicable jaw requires use of another method. Tha notice shall ba directed to the
Property Address or any other address Barrower designates by notice to Lender. Any notice to Lender shall be given
by first class mail to Lendur's addrass stated hereln or any other address Lender designates by notice to Borrower.
Any riotice provided for in this Security Instrumant shali be deemad to have been given to Bonower or Lender when
given as provided in this paragrapt.

15. Governirg Law; Seversbility. This Securky Instrument shall be govemned by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
note confilcts with applicable law, such conflict shall not affect other provisicns of this Security Instrument or the Note
which can be given effect without the confiicting provisicn. To this end the provisions of this Security instrument and
the Note are deciared to be severable.

18. Bomower's Copy. Borrower shell be given ona conformad copy of the Note and of this Security insirument.

17. Trangfer of tha Pronerty or a Beastficial Interest in Bowower, If all or any part of the Property or any interest
Initls sold or transferred (or If a bensflcial interest In Borrower s sold or transferred and Sorrowsr is not 2 natural
person) without Lendar's prior writtsn consert, Lender may, at Its option, reguire Immediate payment in fuii of ali sums
secured by this Securlty Instrument. However, this option shall not ba exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument,

If Lender excrclses this option, Lendar shall give Borrowsr notics of accsleration. The notice shali provide a period
¢t not legs than 30 days from tho dats the notica Is delivered or mallad within which Borrownr must pay ali sums sacired
Dy this Security tnstrument. If Borrowor falls to pay thess sums prior o the expiration of this period, Lender may nvoke
any remedies permitted by this Security instrument without further notize or demand on Botrower.
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13. Borrower's Right to Relnsiats. Borrower mests cortaln conditlons, Sorrower shall hava the rigit to have
anforcement of this Security Insirument discontinued at any time prisr to the sanlsr of: (2) 5 days {or such other period
s applicabla law mauy specify for reinstatement) befors sale of tha Pmpeny rursuant O any prewsr of sale contglned in
this Securlly Instrurnent; or (b) entry of a judgrmant enforcing this Securlty Instrumsnt. Those conditions ars that
Borrower: {g) pays Lender ali sums which then would e due under this Security Instrument and the Note as # no
acceleration had crcurred; (b} cures any default of any other covenants or agraements; {c) pavs all expenses incurred
In enforcing this Security Instrument, inciuding, but not iimited to. reasonable sttomeys’ fees; and (d) takes such action
as Lender may reastnably require to assure that the lien of this Security Instrument, Lender's rights in the Property and
Borrower's abligation to pay the sums secured by this Security inctrument shall continue unchanged. Upon
relnstatement by Berrower, this Security Instrument and the cbilgations secured hereby shall remain fully effective as i
no acceleration had occurred. However, this right to relnstate shall not apply in the case of accaleration under
paragraph 17.

5. Sale of Nots; Change of Loan Servicer. The Note or a partlal interest in the Note {together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. 4 sale may result in a change in the entity
(known as the "Loan Servicer’) ihat coilects monthly payments due under the Note and this Security instrument. There
also may be ane or more changes of the Loan Servicer unrelatad tc a sale of the Note. ifthereisa charge of the Loan
Servicer, Sorrower will be giver writian notice of the change In accordance with paragraph 14 above and applicable
taw. The notice will staie the namie and address of the new Loan Servicer and the address to which payments shouid be
made. The notice will alse contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or In the Property. Sorrower shall not do, nor allow anyone else to do, anything
affecting the Froperty that is In viclation of any Environmental Law. The preceding two sentences shall not apply tothe
presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to
be appropifate to noimel residential uses and to maintenance of the Proserty.

Boivower shall promptly give Lender written notice cf any investigation, claim, demand, lawsuit or other action by
ary govemmental or regulaiory agency or private party involving the Property and any Hazardous Substance or
Environrmental Law of which Borrower has actuat knowledge. if Borrawaer leaims, or is notified by any govemmertal or
regulatory authority, that any removal cr other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promntly take all necassary remedial actions in accordance with Environmenial Law.

As used Inthis paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and ths following substances: gasciine, kerasens, othier lammable or toxic
petroleurn products, toxic pesticldes and herbicides, volatile solvents, materials containing asbestos or formaldehyde,
and radlogetive materials.  As used Inthis paragraph 20, "Environmental Law® means federal laws and laws ot the
Jurlsdiction where tha Property Is located that relate to health, safety or snvironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lander further covenant and agree as follows:

21. Acceleration; Remedizs. Lender shall give notice to Borvower pricr to accaleration following Borrowes's
breaci: of any covenant or agreement In this Securily instrument (but not prior to acceleration under paragraph
17 uniess applicabls iaw provides otherwise). The notice shall specify: (a) the defauk; {b) the action required to
cure the defaul; () a dete, not less than 30 days from the date tha notice Is given to Borrower, by which the
default must be cured; and {d) that failure to cure the defeult on or betore the date specified in the notice may
result [n accelsration of the sums secured by this Security Inetrument and sale of the Property. The notice shall
further intorm Berrower of the right to reinstate aftor accelerstion and tha right to bring & couri ecticn to asgert
tho non-axistence of 8 dafault or any other defense of Borrower to acceleration end sele. i the default Is not
cured on or before the date specified in the notice, Lender at ks option inay reguire immediale payment in tuli of
all sums secured by this Securily Insirumsnt without further demend and may invoke the power of ssle and any
othior remedies perinitied by applicable law. Lender shall be antitied to collect all expenses incured in pursuing
the remediss provided In this paragragh 21, including, but not limited 10, reasonable atiorneys’ fezs and costs 67
titie evidence.

SRR

Kt

¥

it Lender invokos the power of saiz, Lender shali execute or causa Trusiee to execiite 2 wiitten notice of the
cccurrance of an event of default and of Lender's election to cause the Property to be sold and sholl ceuse such
notice {o ba rscorded in each county in which any past of the Progerty is lozaled. Lender or Trustee shsi give
notice of sa'e in the manner prescribed by applicadle law to Borvower snd to cther persons prescribed by
applicabie lzw. After the time requirad by applicabio iaw, Trustes, withcut demand on Borrower, shali seif the
Properiy at public suction to the highos? bidder a1 the time and plzce and under the terms designated in the
notice of sale in one or moro parcels snd in sny onder Trustes determines. Trusles may postpone sale of 24 ay
any psresl of the Properly by public snnouncement at the time ang pisce of any previoualy scheduled ssle.
Lender oF Ra designies may purchase the Proparty 8t 2ny sele.
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Trustes shall deiiver tu the purchioser Trustee's doed ennveylyy the Property withow any covenam or
waienty, axcresued or impliod. - The rechials In the Trustee's doed shall be prima f2cie evidense of the truth of
ine stalemenig matle therein. Truttes shall apply the proteets of the 2ale in the foliowing ordor: {8) to aki
expanses of tha sale, including, but not fmited fo, reasanable Trustes's & attorneve’ fees; (b) o afi sums
sevured by this Securily instruman; and (0) any sxcsss i the person or pereons legelly srlitiod to .

22. Reconweyznce, Upon pavimsit of all sums sacured by this Security Instrument, Lender shall reguest Trustes
1o reconvey the Propeny and shall surrender this Securlty Instrument and all notes avidencing debt secured by this
Sscurity inxtrumert to Trustes.  Trustes shall reconvey the Property without warraity and without charga to the person
cr parsons legally entitled to K. Such psrsor or persons shafi pay any racerdation costs.

23. Substituis Trustee. Lender may from time 10 time ramove Trustee and appoint a successor trustee to any
Trustee appolmed hersunder. Withaut conveyance of the Propeny, the successor trustee shall succead to all the title,
power and duties conferred upan Trustee hersin and by applicabla iaw.

24. Aftorneys’ Fees. As used in this Securlty Instrument and in the Note, *attorneys' fees” shall includa any
&itomeys' fees awarded by an appetiats coust.

23. Ridare 1o this Security Instrument.

If ene or mere riders ars executed by Borvower and recorded togothar with this Security Instrument, the covenants and
agraements of each such rider shall be Incarporatad into and shall amend and supplement the covenants and
agresmanis of this Securlty Instrument as # tha rider(s) were a part of this Security instrument, {Chack applicable

box(ﬁ).&d]ustable Rate Rider L Condemintum Rider i Family Rider
[JGraduated Pavmerit Rider Cletanned Unit Development Rider G‘arﬂe@k{y Payment Rider
Clsatosn Rider [rate improvemeant Rider [Jsscond Home Rider
D Other(s) [specity]
3Y JIGNING BELOW, Borrower accents and agraes 1o the terms and covenants contalned in this Security
instrument and In any rider(s) executed by Barowar and recorded with it.
Witnesses:

Florence Kay He

-— {Space * This Ling For Acknevdedgmant}

STATE OF OREGON, / WA} County sy:
Onthis 2% day of /‘}/’P?’l / 9(; 7, perscnally appeared the abovo named

Florence Kay Hoilenbeak ‘

nand acknowledged the foregoing strument to be R{S/ her  voluntary act and deed.
Beinre me:

)
QRN 35%{3 " . s |
&% rﬁ?&tsﬁ%&b&g‘%ﬁ -ﬁ}{,mz&;,&, ﬁ/(' ,ﬂ‘-id& ;

WY COMMISBION EXPIRER MAY. 28,3000 / Natary PuBlic for Oregan

{Offictal Seai) . PR
fy Commisslon expiiss: Sﬁﬂmac)
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1-4 FAMILY RIDER

Assignmert of Rerts

THIS 1.3 FAMILY RIDER is mode thia 2 qayo AP, 1997 L andie
incorperated ime gud ahall be deemad 10 amend and suspiamant the Mongsge, Deod of Trust or Security
Dasd (the “Security Instumen’) of the same dats given by the undersigned Che "Borrower’) to securs
BermoversNoteto  Forest Products Federal Cradit Union

{the
‘Landar) of the sama dits and covering the Froperty desciived inthe Securlty Insingment and located at:

336/338 Cook Street,Klamath Falls,0R §76R1
Property Address}

1-8 TASEILY COVEMANTS. ln addiion to the covenants and agrsaments mage in the Security
instumert, Borrower and Lender further covesant and agres as fallows:

A ADDITIONAL PROFERTY SLBJECT TO THE SECURITY INSTRUMENT. In addilion fo the
F;?rty descrived in the Security Insirument, the folloving Rtems are added to the Property description,

sralt also constite the Property covered by the Securfly instrument:  bullding marterials, applianees
2nd goods of every nalure whetsoever now or hereafisr toceted In, on, or used, of intended to be used in
connection wil the Proparty, including, but not fimitad to, these for the purpesss of supplying or
diswibiting heatlng, rooling, eleciricly. gas, water, air and light, fire prevertion and axtinguishing
apparatys, security and access comrol apparatus, plurnbing, bath tubs, water heslers, water closats, sintks,
ranqes, stoves, refrgeratars, dishwashers, cisposals, washors, dryers, awnings, storm windows, storn
deors, screens, biinds, shades, curtains and cutain rods, mirrors, cabine’s, pansting and
arached ficor caverings now or harealter stached to the Propedy, sif of which, indud‘mg replacements
and additions thersto, whall be deamed to be and remain a pert of the Property covared by the Secwity
inztrument. AS of the ‘oregom? sther with the Pragerty describad in the Security instrument {or the
jessehold estata # tha Securty Instument Is on a leasshoic) ars rafarved t In this 14 amiy Rider and the
Secirily Instrument 25 the "Propety.”

2. USE OF PROPERTY; COMPLIANGE WITH LAW. Borower shall not seek, sgres to or make a
change in the use of the Propaity of fts zontng ciassificasion, unless Lender has agreed in wilting to the
change. Bomower shell comgply with al laws, ordinances, reguiations and raguiraments of any
goverineal body applicabie t6 tho Propeny.

C. SUBLRDNATE LIENS. as pemited by feders! aw, Bomower shall not sliow ary Hen
rarior 1o the Securkty lastrument to be penectod sguinst the Property wihout Lander's priof wTinen

> .
D, AENT LOSE INSURRNCE. Borrower stall maintain insurancs egsinst rees loas in addiion to the
other hazards for which insurance is required by Unfiorm Covenant 8.

£ *BCARCWER'S RIGHT TO REINSTATE' DELEVED. Uniform Covenant 18 1s deleted.

F. BCHACVER'S CTCUPANCY. Unlsse Lender and 2omrower cthenwise agree in witting, the first
semenge in umcwmammamwwswmdewmdsm AR
mmmmmwagmmsafammUrﬂmWGMMnheﬁm

G. ASSIGHKENT OF LEASES. Upmmrsmmhmwasﬁgmwud legsoo of
ﬁwﬁmﬂarﬁaﬂm@d&mbmﬁehmmmmd Propurly. Upon the
uﬁgmmm-darsmmmﬁgtgmm&y.mdummmnwe&nng!emammmﬁe
new leesea, it Landars sdfe discretion, As in this poregraph @3, the word ease” shed msan
sublease’ B the Secury Instrumang Is on ¢ lezsehald. -
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H. ASSiGHMENT gF RENTE; APPOINTMENT OF RECEIVER, LENDER IN POSSESSION.
Sonwwer alssclinely andg wneonilticrally aﬁn& end trassfers 10 Landder 2 the remts and revangss
{Renis”) of the ', rogardiess of W mmﬂmammmmwe_ Bomenver
authortzes Lendor or &' Bgars 1 codoct the Rents, and agrees that egch tenant of the Prapery shall
mymerwmmemdsefsagam Howevar, Bomowar shall receiva the Rents yral 0 tender has
given Bomowar 1 o

iing control of and managing
OMBY's faee, recaivers faeg,
, insuranee promine, taxes, assessmants
: red by the Security Inssument; ) Lender,
tendar's agems or any {udiciaf;
racatved; and (v Lender shals
the Property and collect the Ren
nadequacy of the Property 83 sectirity.

It tha Rents of the Pmmmmmmmrmmofhﬁm control of and managing the
Property ang of collecting the Ravsanyﬂmdsagmaded by Lander for such purposes shall besoms
{rdebitedness of Barrowse to Lender sasied uy the Eecurty Instrumant pursuant to Unitorm Govenunt 7.

Bmwmmmmwmmsmmwh&: nat executad any prior assignment of the Rerts
and has paor e will not parform any act ther wouls pruvent Lender from oxereising s rights undor this
DAarRgra

Lender, ur Lender's agerts o 2 Judiciatly eppointad recaiver, shall net be required to emer upsn, ks
voniral of or malntain the Property befors or aftar giving notiee of default to Bormawst, However, Lander, o
ienders agents or a judicially appointed recelvar, riay do 0 at any time when a defiuit gecurs, Any
application of Rarvs shaill mmmmﬂeawdw?amumsmmawamerﬁgm or remedy of Lender,
Tris azsignmam of Rorns of the Property shall teminste when all the sums secured hy the Securky
Instrument ars pakd in full

L CROSSIDEFAULT PROVISION. Bomuwers dafalk or bresch ungar any nofe or agreamon In
W%WM@WM&:WW&MSMIMM¢.andLendermyfrwakeany
of §ra ramedisy permiltted by the Securly Insrument.

BY JICHNING BELOW, Barrower secapls and agrens 10 the wins =nd provisions containgd in peges 4
2 2 o7 thls 1.4 Farmy Ridar,

B
Borrowver

—
Bormower
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STATE OF OREGON : COUNTY OF K{.AMAW? s8.

iled ol : rititle SR e
Filed for secord at request of Agex v R 5 e
—AD e { - : X aly recorded in Vol.
. il . JADL 1O ST at 10:47 o’clock o.h!.' and duly iecord
” of - Hortzsges C onPage__ 32643

, o fﬂmc‘w@.amcw
, . . y ;
$45.00 DR y &l !,ga.w/
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