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THIS TRUST DEED, mads this 13TH day of Apell, 1887 bulweon James W. Sroderick & Jilt X. Broderick ,
Tanants by Entlrety , as Srantor, AmeniTitle, ag Trustoe, and Running Y Retort, inz., an Oregon Corporation, as
Boneficiary, ' ' :

WITHESSETH:
Granter irevocadly grents, bergsins, seils snd canveye to Trustee in trust, with power of sale, the property in Klamath County, Gregon, described
as: Lot 167 of Running Y Resort, Phagse Phase 2 Piat, resorded In Kiamath County, Oregon.
Toguther with all and singular the tenaments, naraditaments and appurtsnances snd ajf other tights thereunte belonging or in anywise now or hereafter
apparaining, and tho rents, issuss and proits tharsof znd all fixturas now or hereafiar attached to or used in connecticn with said real esiate.

FOR THE PURPOSE OF SECURING PERFORMANCE of sach egroement of grantor herein contained and payment of the sum of $83,916.00,
Fifty ""hrae Thousand Nine Hundred Ten And Hoi100's Doliare, with interest thareon accordinig o the terms of a promissory nots of sven date norewith,
payable to beneficiary or ordar and made by grantor, the final payment of orincipal gid interest hareof, if not sooner Faid, to be due and payable 15 years
from recordation date.
The date of maturity of the debt secured by this iastrument is tha date, stated abova, on which the final instaliment of said note becomas due and payabla.
in the evant the within described proparty, or any pant therecs, or any interest therain is soid, agreed o be sold, conveyed, assigned or alienialed by the
rantor without first having obtained the wrilten consent or approval of the beneficiary, then, st the beneficiary's option, all obiigations sacured hy this
“instrument, irrespective of the maturity dates excressed thersin, or harein, sheli become immediataly due and payabie.
;.:.;—‘rhe above described real property s not currenily usad for agricultusat, inber or grazing purposes.
-~ Te piotect the sacurity of this truat dead, grantor agrees:
¥ 1. To protet, preserve and maintain said property in good condition and repalr; not ¢o remeve or demolish any ouilding or improvement thereorn; not
Nto commit of permit any waste of said proparty.
I 2. To complete or restere promplly and in goud and workmanlike menner any building or improvement which may be cunstrucied, damaged or
fédestroyed therean, and pay when dus all costs incurred therefore.

3. To comply with 3il iaws, ordinancas, regulations, covenaiis, conditions and restrictions afferting said property; if the beneficiary so requasts . to
i~ J0in in executing such firancing statements pursuant to the Untorm: Commerciai Code as the teneficiary may require and to pay for filing same in the proper
£ public office or cfficas, a3 vall as the cost of all Han saarchies mads by filing officars or searching agencios ss may be deemed desizbie by the beneficiarny.

4. To provide and continuousty maintain insurance on the buildings now or hareafter erected on the said premises against ioss or damage by fire and
such other hazards as the beneficiary may from time to time require, ir: an amount rot iess than $_0-_ wiitter in companies acceptable to the beneficiary,

. with less payable to tha latter; alt policias of Insurance shail e delivered to the beneficiary as soon as insured; if the grantor shati fail for any reason to
procure any such insuranco and fo deliver said policies to the beneficiary at loast fiteen days prior to the axpiretion of any policy of insurance now or
hereater placed on said buildings, the beneficiary may procure the same at grantor's expense. The amount coltzcted undar any fre or other insurance policy
may be appiied by beneficiary upon any indebtednass secured heraby and in such ordor ae baneficiary may detamine, or at option of beneficiary the entire
amount se collected, or any part thereof, may bs released to grantor. Such application or release shall not cure or waive any defauit or notice of default
hereundar or invalidata any act done pursuant 1o such rotice.

5. Tokeep said premisss free from construction liens and to pay all taxes, assessments and other charges that may be levied or asvesses upen or
against said property before any part of such taxes, assessmonts and other charges bacome past due or delinquent and promplly deiiver receipis therefor
lo beneficiary; should the grantor fail to make payment of any taxas, assessmants, insurance premiums, fiens or other charges payable by grantor, either
by diret: paymznt or by providing beneficiary with funds with which to make such paymen:, beneficlary may, at its option, make paymert themsoi, and the
amount so paid, with intarest at the rate set forth in the nota secured harety, together with the obligations descited in paragraphs 6 and 7 of this trust deed,
shali be addad to and becoms a part of the debt securad by this trust deed, without waiver of any rights arising from breach of any of the covenants haresf
and for stuch payments, with intereat as aforesad, the property hereinbefore described, a3 well as the grattor, shall be bound to the same extent that they
are bound for the paymant ¢f the obiigation herein described, and all such payments shall be Immedialaly due and payable without rotice, and the
nonpayrment thareof shal, at the option of the banaficlary, rander all sums secured by this trust deed immediately due and payable and constitute a breach
of this {rust deed.

6. To pay ali costs, fees and expanses of this trust including the cos! of title saarch as well as the other costs and expenses of the trustee incumed
in connaclisn with or in enforcing this obiigation and trustee’s and attoiney's faes retually incurred.

7. To appasr in and dafend any action or procseding purporting to affect the security rights o7 powers of beneficiary or trustee; and in any suit, action:
or procesding in which the beneficiary or trustee may appaar, including any suit for the foreclosure of this deed, to pay sl costs and expenses, including
evidence of title and tha bensficiary's or tustes's atiomey's fees, the amount of atterney's fees mentionied in this paragiaph 7 in alf cases shalf be ficed by
i@ trial court and in the event of an appeat fiem any judgrment or decree of tha trial coust, granter fuither egress o pay such sum as the appellate court shalf
adjudge reasonable as the beneficiay’s o trustee's aitorney’s fees on such ajipeal,

it is mutualiy agreed that:

8. In the event that any portion or all of sakd property shall be taken under the right of emingit domain or cundemnation, beneficiary shail have the right,
if it 30 olacta, to require thet all or any pertion of the menisa payatbis as compsnaation for such taking, which ars in excess of the amount reguired ic pay
ell ressonable costs, expensas and attomay's fees nacesssiily pald or incurred vy grantor in such proceedings, shall be paid to beneficiary 2nd applied by
it first upon any reasonabie costs and expenees and atiorney's faes, both in the tisl and appeiiets courts, necessarly paid or incurred by beneficiary in such
proceedings, and the balance applied upon ths indebledness secured hereby; and grantor agreas, at s own expanse, to take such actions and exscute
such instruments as shall ta nacessary in abtalning such compensation, promptly upon bensficiary's request.

9. At aiy timve and fom time to tms upon writien request of beneficiary, payment of iis fees and presentation of $his deed and the note for endorsemert
{in case of fuil raconveyares, for cancellation), without affecting the fiability of any person for the payment of the indebtedness, trustee may (3) consent to
the making of any map or plat of said proparty; (b} joln in granting any ssserrent of crealing any restrictions thersen; (¢) join in any subordination or othar
agreement affecting this daed or tihe fien or charge thereof: {d} reconvey, without wamanty, all or any part of the property. The grantes in any reconveyance
may e descridad as the "person or persons legally entitled therste,” and the recitals therain of any matters or facts shail be conclusive procf of the
truthfulness thereof. Trustes's faes for any of the services mentioned i this paragiaph shaif b2 not less than $5.

10. Upon any default by grantor heraunder, bensficiary may at any time witheut notice, either in nerson, by agent or by a receiver to ba appointed by
a court, and without regard to the adequacy of any sectrity for the indubtedness haraby secured, enter upon and tske possession of said property or any
part thereof, in its owa narme sue or otherwisa coliect the rents, Issues and profits, Including these past due and unpaid, and upply the same, less costs and
expenses of operation and coliaction, including reasonsble attomey's faes upon any indsbisdness securad heraby, and in such order as beneficiary may
detesmine.

11 The satering ugon znd taking sossession of s2id pioperty, the collaction of such rents, issues and profits, or ihe proceeds of fire and other insurance
policias or compensation or awards for any taking or damiaga of the property, end the application or releass thereof as aforesaid, shall not cwre or waive
any delauit o notics of defaull hersunder or invalidate any act done curcuart [0 such notice
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‘may ﬂeaara aH sSums secuved ‘wfsby immecﬁeis:y due and payadha In suth o éveni the beneﬂd:sry at his eletiion may praveed Io mm st
doad in pauity 23 a momtgage or dinect the triates (o forecloga this nust dasd by sdvortisertians snd sala. inthe lakter event ths beneficiary of $18 rustes
shall execuls and caus io be recondsd his wittsn notice of da%sult and his electicn 1o sell the said dezcribed raal properly o satisiy the obipstion secured
heraby whersugon the trustey shail ix tha thme and place of sale,, give ﬁotk:e thamof 85 thon requued by lkw and procaed o forecioses His Fust Heed in
tive manner provided in ORGE8.735 tn §5.785.

13, After tho trugtee has commanced foreciosurs by advenisemant znd sale, 2nd at any time prior {o 5 days befora the dats the trusiee condusts
the s3le, the grantor or any othar parson 3 privileged by ORSE6.753, may cure the dsfauit or defaults. if the default consists of 8 faitura to tay, whei dus
sums secured by the trust dead, the defauit may ba cured by paying the entire amount due at the tima of the cure other than such portion 25 would ot then
te dus had no default acsumad. Any other default that is capable of being cured may bs cured by tendsring the performzance reguired under the obligution
or trust deed. In any case, in addition to curing the default or defaults, the person effecting the cure shall pay lo the beneficiary alt costs and expensas
actualiy incurred in onforcing the obligation of the trust deed toguther with bustae's and attomey's fees not exceeding the amounts provided by law.

14. Otherwise, the sale shall he heid on the date and at the time and piace designated in the notice of sale or the time to which sakd sale may
be postponad az provided by iaw. The trustee may seli property eitiier in one parcei or In separale parcels and shall sali the parcel or parcels at auction
to the highest bicider “or cash, payable at tha time of sale. Trustee shall defiver to the purchaser its deed in fonm as required by iaw conveying the propeity
50 soid, but withaout any covenant or warranly, express or implied. The recitals in the deed of any mattsrs of fact shali be condlusive proof of the fiuthfuingss
thereoi. Any person, excluding the trustea, bul including the grantor and beneficiary, may purchase at the sale.

15. Whan tructes salis pursuant to the powers provided herein, trustee shall apply the proceeds of sale {0 paymaent of () the axpensas of sale,
including the compansaticn of tho trustee und a reasonable charge by trustse’s sticmey, (2) to the obligation secured by the trust deed, (3) to all persons
having reconded iiens subsequent to the interast of the trustes in the trust deed as their interests may appear in the order of their priotity and (4) the surpius.
if any, o the granter or to his successor in intarest eniitled to such surplus.

16. Benoficiary may from time to time sppolint a succegsor or succassors 1o any trustaa named hereln or 1o any sucosssor trustee appointed
rersunder. Upon such epodintment, and without conveyance to the successor frustee, the laiter ghall be vested with ail title, powers and duties confered
upon any frustes herein named or appointed hereunder. Each such appoiniment and substitution shall be made by written instrument execuled by
bensficiary, wiich, when racorded In the mortgage racards of tha county or countias in which the proparty is situated, shall ba conclusive proof of proper
appciniment of the succsssor trustee.

17. Truslee accepts this trust when this deed, duly axscuted and acknowledged is made a public record 28 provided by iaw. Trustes i3 ntd
ctligated to notify eny party hereto of pending sals under any other deed of trust or of any action or proceeding in which grantor, bensficiary or trustee shall
be a party unless such action or procseding is brought by trustze.

The grantor covenanis and agrees to and with the bengficiary and beneficiary's successer in interest that the grantee is lawiuily seized in fee
simpta of 2aid descrivad rea! preperty and has a valid, unencurnbered titie thereta subject ty covenants, conditions, restrictions and easements of record
and that he will warrant and forever defend the same sgainst all persons whomsoaver.

The grantor warrants that the procesds of the loan represented by the above described nots and this trust deed are:

(a} *primarily for grantor's personsl, family or household purposes,

(b} for an orgarization, or (even if grantor is & nature! percon) are for business or commercial purposes.

This deed apoliss to, inures to the benaiit of and binds al parties herelo, thelr heirs, kagaless, devisess, administrators, execuiors, personal
repraseniatives, successors and assigns. The tenn bensfisiary shall mean the holder ard owner, including pledgee, of the contract secured hereby, whether
or not namad as a beneficiary harein. in construing this trust dued, it Is understood that the grantor, tiustee andior bonaliciary may each be move than one
person; that if the contaxt so requires, the singutar shell ba taken to meen and include the plural, and thet generally alt grammatica! changes shali ba made,
assumed and implied te make the provisions hereof apply equally to compsrations and to individuals.

Yeou have the cption to cancel your contract or agreemeant of sale by naticeto the Seller until midnight of the seventh day following the
signing of the contract o5 agreemsnt. if vou did not recelve a Praperty Report prepared pureuant to the ru'ss and regulations of the Offics of
intarsiateLsnd Salss Registration, U.S. Department of Hous!ing and Urtan Davelopiment, In advance of your sighing the coniract or agreement,
the contract or agreemont of 3als may be cancelad at your option for two years fram the dats of signing.

IN WITNESS WHEREOQF, sald grantor has hareunto sat his hand the day and yaar first above wiiften,
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