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&" TRUST DRED

. THIS TRUST DEED, made cn APRIL 14, 1997, betwaen
. PAVERNE L, HANKINE and CHRISTINE Y. HANKIN3, husband and wife , as Grantor,

AMERITITLE , as Trustee, and
gsss JACKMAN WITHERS, as Beneficiary,

MrREroITCofLDs KTNSNTRRIYOSSLOMar

‘ HITHESSETS:
= Grantor irrevocubly grants, bargains, sells and conveys to trustee in trust, with
power of sale, the prcperty in RLAMATE County, Oregon, described as:

~OT 7 IN BLOCK 46 OF KLAMATH FALLS FOREST ESTATES, HIGHWAY 65 UNIT, CLAT
NO. 2, RCCORDING TO THE OFFICIRL PLAT THEREOF ON FILE IN THE OFFICE OF
THE CCQUNTY CLERK OF KLAMATH COUNTY, OREGON

{SPECIAL TERMS: Mo trees shall be cut except to clear for a drivewsy or home
—~placement until this Trust Deed securing a Note of even date has been paid in full.

together with ali and singluer the tenements, hereditaments and appurtenances and all other rights theresato belonging or in anywise

nq:'g og herealter appertaiaing, and the rents, issucs and profits theresf and ail fixtures now or hereafter attached 10 or ussd in connection

with the property.
FOR ’I%ig PURPOSE OF SECURING PERFORMANCE of each agreemen: of grantor herein contained and payment of the sum of

**FOUR THOUSAND NINE HUNDRED** Dollars, with interest thereon

according 1o the lerms of a promissory note of even daie herewitk, pz&vable te beneficiary or order and made payable by grantor, the

final payment of principal and interest Kereof, if not sooner paid, to be due and payable Aprit 25 2000 . .

The date of maturity of the debt secured by this instrument is the date, stated above. on which the final instaliment of said soic
becomes duc and payebie. In the cvent the within described pmpertz, or iy part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned, or alienated by the grantor without first having cbtained the written conseat or approval of the beneficiary,
then, at the bensficiary's option, all obligasions secured by this instrument, irrespective of the maturity dates expressed thercin or
herein, shall become immediately due and payzble.

To protect the secuxity of this trust deed, pranior agrees:

t. To protect, preserve and maintain said property in good condition and repair; not to remove or demolish any building or im-
provement thereon; ot to commit or L{,v.:nmt any waste of sai progerty.

2. To con{xjplete or restore promptly and ir good workmanlike manner uny building or improvement which may be constructed,
damaged or destroyed thercoy, and pay when due all casts incurred therefor.

3. To comply with all laws, ordinances, regulations, covenants, conditiens and restrictions affecting the property; if the deneficiary
SO requests, to gom in executing such financing statements pursuant to the Uniform Commercial Code as the beneficiary mav require
and to pay for filing same in the proper gmbhc oifice or offices, as well as the cost of all lien searches made by filing officers or
searching agencies as may be decmed desirable by the beneﬂc:a;lx._ .

4. To provide and continuously maintain insurance on the buildings now or hereafter erected on said premises against joss or damage
by fire and such other hazards as the beneficiary may from time {0 time require, in an amount not less than ihe full insurable vaite,
wiitten in companies acceptable to ihe beneficiary, with loss payable to the latter; all policies of insurance shall be delivered to the
beneficiary as soon as insured; if grantor shall fail for any reasor to procure auy such insurance and to deliver said policies to the
beneficiary at least fifteen days prior to the expiration of any poiicy of insurance now or hercafter placed on said buiidings, the
heneficiary may procure same at grantor’s expense. The amount collected under any firc or other insurance policy may be applied by
beneficiary upon any indebtedness secured hereby and in such onder as beneficiary may determine, or at option of beneficiary the
eatire amount so collected, or any part thereof, may be released to grantor. Such application or release shall not cure or waive any
defait or notice of default hereunder or invaiidate any act dene pursuant to such notice.

3. To keep said premises free from comstruction hens and to pay all taxes, assessments and other charges th. may be levied or
assessed ugon or against said property before any part of such taxes, 2ssessments and other charges become past & ¢ ‘elinquent and
promptly deliver teceipts therefor o beneficiary; should the grantor fail to make payment of any taxes, asscssments, insurarce
premiums, lieas or other charges payable by grantor, either by direct paymens or by providing heneficiary with funds with which 1o
make such paymesnt, ereficiary may, at itS opticn, make payment thereof, and the amount so paid, with interest at the r2ie set forth
In the note secured hereby, together with obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become
2 part of the debt secured by this trust deed, -without waiver of any rights arising from breach of any of the covenams hereof and for
such pagments. with intcrest zs aforesaid, the gm 1ty ereinbefore described, as well as the grantor, shall be bound to the szme
exient that they are bound for the paymant of the gbligation herein described, and all such peyments shall be immediately dve and
payabie without notice, and fiie ronpzyment thereof shall, at the cption of the beneficiacy, render all sums secured by this trust deed
araediately due and paysble and constituie a breach 5f this trust Jeed. .

6. To pav all cosis, fees and expeases of this trust deed including the cost of title search as well as the other costs 2nd expenses of
the trustes incusred in connection with or in enforcing this obligation and trustee's and zttorney's fees actually incurred.

7. To appear in and defend any action of proceeding purperting to affect the security rights or powers of beneficiary or trustee: and
inany suit, 2ciion or procesding in which the beneficiary or irustee may eppear, inciuding any suit for the forsclosure of ihis deeg
1o pay all cosis and expenses, including evidence of title “and the heneficiaty's or trustes's attorney's fees; the amoust of altorney's
foes mentioned ip this parsgraph 7 in all ceses shall be fixad by the trial cotit and in the event of an appeai from any judgemers or
decrees of the trial count, grastor {uniher agrees to pay such sim as the appeilate court shall adjudge reasonable as the beneficiary's
or inistes's atterney's fees on such appeal.
it is mctoally agreed that: L. . . . . . _ .

8. In the event that apy postion or all of said property shai! be token under the ©ght 6f eminent domain or condemnation, beacficiary
shall bave the right, i it 50 eleats, o require that 21t or any portion of the monies payable as compensation for such taking, which aré
NOTE: The Truxt Deid Act provides that the Trustoe hercunder rmust be either an allorney, who is an active member of the Oregor
State Bar, 2 bask, trus company, or savings and loan assorintion agthurized o do basiness oader the laws of Oregon or the ¥
States, atitle iusurance comprry agthotized 1o insure title to real propersy of this ssate, s sobxidiaries, afilistes, sponis or brancles,
the United States or myy agancy therect, of an escrow agent hcmwg under CRS 636,505 o 696.585.
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in excess of the amount required to pay.ali ressonable Costs, expensss and stioriey's fecs necessanily paid of isoomed FTEEST It sach
proceedings, shall be paid to benchoiery and spplied by it first um such reasnnahle coscg gzué as? atorucy’s focs,
both in the trial and aypeilate counis, necessarily paid or incarred by teneficiary in such proceedings, and the balence appiied the
indebiedness secured y; end granior:agiees, at its own expense; .o such actions and execute such instremenis as gmﬂ e
necessary in obtaining such compensation, promptly upon beneficiary's request. .

S. Atany time and from ime te time Upon written request of beneﬁcia%, payment of jts fees and presentation of this deed und the
note for endorsement (in case of full reconveyances, for cauceliation), withont affecting the ligbility of any person for the payment of
the indebtedaess, trustee may (a) cousent ta the raaking of any map or plat of said property; (b) join in granting any easemant or
creating any testriction {hercon; ?ﬁc) join in any subordination or other agreeinent affecting this deed or the lisn or charge thereof;
© reconv;gf‘, without warranty, all or any part of the property. The granter in any reconveyance may be described as the “person or
;;ersons h:F ly entitled thereto,” and the recitals therein of any matters or facts shall be conclusive proof of the truthfulness thereof.
Trustec's fees for any of the services mentioped in this paragraph shall be not less than $5,

10. Upon any delault by grantor bereunder, beneficiary may at any time without noiice, cither in person, by agent or by a receiver
to be appointed by a court, and without regaxd to the adequacy of any security for the indebtedness hereby sécured, entér upon aad
take possession of said progerty or any pari thereof, in its own name sue or otherwise collect the rents, issuss and profits,
incly ing those past due and unpaid, and apply the same, less costs and expenses of operation aud collection, including reasonable
attome_;(hs fees upon any indebtedness secured heréby, and in such order as beaeficiary may determine.

11. The entering upon and taking possession of s d properiy, the collection of such rents, issues and profits, or the proceeds of fire
and other insurance polices or compensaticn or awards ior any taking or damage of the property, and the application or release thereof
as aforesaid, shall ot cure or waive any default or notice of defauli kercunder or invalidate any act done pursuant o such notice.

12. Upon default by graator in poyment of any indebtedness secured hereby or in his performance of any agreement hereunder, time
being of the essence with respect 10 such payment and/or performance, the beneficiary may declare all sums secured hereby imnediately
Gue and payable. In such an event the beneficiary at his election may proceed to foreclose this trust deed in equity as a mortgage or

irect the trustee to foreciose this wust deed by advertisement and sale, or may direct the truste: to iZ.mrsue any other right or remedy,
either at law orin equity, which the beneﬁcm.g' may have. In the event the beneficiary elects to foreclose y advertisement and sale,
the beneficiary or the trustee shall execute and cause to be recorded bis written notice of default and his election to sell the said
described real property to satisfy the obligation secured hereby whereupon the trustee shall fix the time and place of sale, give notice
ihereof as then required by law and proceed to foreclose this trust deed in the manner grovided in ORS 86.735t0 86.795.

13. After the trustee has commenced foreclosure by advertisement and sale, and at any time prior to 5 days before the date the
trusiee conducts the sale, the grantor or any other person so privileged b'\‘! ORS 86.733, may cure the default or defaults. If the default
consists of a failure to pay, when due, sums secured by the trust deed, the default may be cured by paying the entire amount duc at the
time of Lie cure other than such portion as would not then be due had no defauit occurred. Any other default that is capable of being
cured may be cured by tendering the performance reguired under the cbligation or trust deed. "In any case, in addition to curing the
default_or defaults, the persen effec_ting the cure shail pay to the beneficiary all costs and expeases z¢tually incurred in enforcing the
obligation of the trust deed together with trustec's and aitorney's fees not excéeding the amounts provided by law.

14, Otherwise, the sale shall be held on the date and at the time and place designated in the notice of sale or the time to which said
sale muy be postponed as provided by law, The trusiee may scll said property sither in onc parcel or in separate parcels and shall
sell the parcel or parcels ai auction to'the highest bidder for cask, payable at the time of sale. Trustce shall deliver to the purchaser
itc dead in form as required by law cmwegin the property so seld, but without any covenant or warranty, express or implied.
The recitals in the deed of any maiters of fact shall be conclusive proof of the truthfulness thereof. Any person, excluding the trustee,
but including the grantor and beneficiary, may purchase at the sale, .

15. When trustee sells pursuant to ‘the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the
expenses of sale, including the compensation of the trustee znd 2 reasonable charge by trusice's attorney, (2) to the obligation
seenred by the trust deed, (3) to all persons having recorded liens subsequent to the the interest of the trusios in the trust deed as
their interests may appear in the order of their priority and (4) the surpius, if any, to the grantor or to his successor in interest
entitled to such surplus. . . ) )

16. Beneficiary may from time to time appeint a SUCCESSOr or SUCCESSCIS to any trustee named herein or to any Successor trustes
appeinted hereunder.” Upon such appointment, and without conveyance to the siocessor trustee, the iatter shall be vested with all
title, powers and duties conferred upon any trustee berein pamed or appointed hereunder. Each such appointment and substitetion shall
be made by written instrumeni exccuted by beneficiary, which, when recorded in the mortgage records of the county or counties in
which the praperty is situated, shail be conciusm‘alf)mof of proper appointment of the successor trustee. .

17. Trusiee “accepts this trust when this deed, duly exccuted and acknowledged is made a public record as provided by law. Trustee is

not obligated 1o notify agﬁ gany hereto of pending salc under any other deed of trust or of any action or proceeding in which grantor,

beneficiary or trustes shall be a party unless such action or proceeding is brought by trustee. = .

The granior covenanis and agrees to and with the beneficiary and the beneficiary's successor in interest that the grantor is lawfully
seized in fee simple of the real property and has a valid, unencumbered title thereto and that the grantor wiil warrant and forever
defend the same against all persons whomsoever,

WARNING: Unless granter provides beneficiary with evidence of insurance coverage as required by the contract or loen
agreement between them, beneficiaty may purchase insavance at grantor's expense fo protect benefictary's ioterest. This
insurance may, but need not, also protect’ grantor's intevest. I the collatera] becomes damaged, the covernge purchased by
beneficiavy may not pay any claim made by or agzinst granter. Grauter ma¥ Iater cancel the coversge by providing evidence
that granter has obtained property coverage elsewhere. Grantor is vespensible for the cost of any insurance coverage purchased
by beneficiary, whick cost may be added fo grantor’s contract or loan balance. If it is so added, the interesi rate on the under-
Iying coniract or lean will apply to it. The elfective date of coverage msy be the date grantor's prior coverage lapsed or the date
grantor falied to provide proof of coverage. The coverage heneficiary purchases may be considerably miore expensive than
ipsurance grantor might stherwise obtain slone and may not satisfy any need for property damage coverage or any mandatory
liability insurance requiraments iraposed by anplicabie [aw. . .

The granior werrants that the proceeds of the loan represented by the above described note and this trust deed are:

?;) %rimarily for zrantor's personal, family, or househoid purposes NOTICE: Line out the warranty that does not applyl
b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes. .

This deed applies to, iavres to the penefit of and binds all pariies bereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors, and assigns. The term beneficary shail mean the holder and owner, including pisdgee, of the
contract secured iereby, whether or not named as a beneficiary herein.

In ronstruing this mortga%e, it is understood that the mortgager or mortgagee may be more than one person; hat if ke context 56
tequires, the singular shall be taken to mean and ivclude the plural and that penerally all grasamatical changes shall be made, assumed
and implied to make the provisions kareof apply equally to corporations and te individuals. .

N WITNESS WHEREOF, sai¢ grantor bas hereunto set Lis hand the dsy and year first above written,

R e e
\ MARJORIE A. SYUART

NOTARY PUBUC-OREGON
COMMISSION ND. 040231

g ) 1y oL IMISSON EXPIRES DEC. 20, 1665
= SERCR RO 2

STATE OF __Orsgon , County of Klamath

This instrument was acknowledged before we on _Apri
By LAVERNE L. FANKINS and CBRISTINE Y. HANKINS .

My Commission Bxpires 13-20-3%
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REQUEST FOR. FULL RECONVEYANCE (To be used anly when obligations have been paid}
TO: ' ‘ . ) , Trustee

The undersigned is the legal ownar and holder of ail indebicdaess secured by the foregoing trust deed.  All suins secured by the trust
deed have been fully paid and setisfied. You hersby are directzd, on paymwent 10 you of any sums ow‘ggig to you under the terms of the
trust deed or pursuant (o siatute, to cancel all evidénces of indebied:ess secured by the trust deed (which are delivered to you herewith
together with the trust deed) and to reconvey, without warranty, io the pariies designated by the terms of the trust deed the esiate now
a2ld by you under the sasne. Mail reconveyance zad documents to:

DATED: : , 19

Do pot lose or desiroy this Trust Deed OR THE NOTE which it secures.
Both raust be deliveréd ic the irustee for cancellation before

reconveyance will be made. T Beachiciaty

STATE OF QREGOM ; COUNTY OF KLAMATG:

Filed for record st request of the ____ 25th
April AD. 19_97_ at o'clock ____ PoM.. aad duly recorded in Yol ___ M97
of Mortgages onPage 13760 .
‘ Bemetha G. Letsch. County Clerk

$20.00 by Wb Kisas




