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© sens fo tan feilowing addresd.

KLAMATH FIRST FEDERAL SAVINGS & LOKY ASSGCIATION
540 MAIN STREET i :
KLAMATH FALLS, OR 3760

WHEN RECORDED MAIL TO -

ACCOUNT NUMBER  050-04-16403

TAX ACCOUNT NUMBER 350501L3BE-04100

MTC  Hi24n-MS
DEED OF TRUST

THIS DEED QF TRUST (“Security Insmunmt") is made on
RANDY D MOORE AN LISA D MOORE, H & W .

APRIL 25, 19§87

49

.j,
<

‘Borower). The trusiee is WILLIAM L. SISEMORE

25 p

R

i

“Trustee). The beneficiary s~ KLAMATH PIRST FEDERAL SAVINGS AND LOAR ASSOCIATION
which is organized and existing under the lawsof ~ THE UNITED STATES OF AMERICA , and whose

address is | 540 MAIN STREET, KLAMATH FALLS, OR  S7601
("Lender™). Borrower owes Lender the principal sum of

9/

SEVENTY SEVEN THOUSAND SEVEN HUNDRED AND NG/100
Dollass (U.S. $ 77,7¢0.00 ).
‘This debt is evidenced by Borrower's noie dated the same date as ihis Security Instrument ("Mote"), which provides for
monthly payments, with the full debt, if not peid earlier, due and payable on MAY 1. 2027 .
This Security Instrument sccures io Lender: {a) the repayment of the debt evideaced by the Note, with interest, an6 2li renewals,
xiensions and modifications of the Nete; (b) the payment of ali other sums, with interest, sdvanced under paragraph 7 to proiect
the security of this Sccurity Insoument; and (¢} the perfonnance of Borrower’s covesiants and agresments uirder this Security
Instrument and the MNote; and {d) the repayment of any future advances, with interest thereon, made to Bormower by Lender
pursuani to the pasagraph below ("Future Advances”).

FUTURE ADVANCES, Upon request to Bomrower, Lender, at Lenders’s aption prior to full reconveyance of the propesty by
Trustze 10 Borrower, mav make Future Advances 10 Borrower, Such Future Advances, with interest thereon, shall be secured by
this Deed of Trust when evidenced by promissory notes stating that satd notes are secured hereby. For this purpose, Bomower
irrevocably grants and conveys o Trusiee, in trust, with power of sale, the following described property located in

KIAMATH  County, Cregon:

LOT 12 IN BLOCK € OF TRACT 1289 ~ SECOND BDDITIOﬁ TO FERNDALE, ACCORDING TC THE
OFFICIAL PLAT THEREOF ON FILE IN THE OFFICE OF THE COUNTY CLERK COF XLAMATH

COUNTY, OREGON.

ACCT NO: 380%-013B5-04100 CODE NO: (&3 K8Y NO: 879537

which has the address of 4631 LOMBARD DRIVE. KLAMATH FALLS ) [Street, City),

Gregon 97603 {Zip Code]l  ("Propesty Address™);

TOGETHER WITH ali the improvemenis now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter 4 part of the property. All replacements and additions shail also be covered by this Security Instrament.
Al of the foregoing is referred to in this Security Instrument as the "Proparty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby coniveyed and has the right 10 grant and
convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warranis and will defend
generally the title to the Pioperty against all claims and demands, subject 0 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniforra covenants for national use and non-uniform covenants wiih Hmited
variations by jurisdiction to constitute a uniform security instrument covering real propenty.

UNIFORM COVENANTS. Borrower and Lender covenant and agres as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Noie end any propayment and late charges due under the Note.

2. Funds for Taxes and Insuraace. Subject 10 applicsbic law or 10 8 written waiver by Lender, Borrower shall pay w Lender
on the day monthly payments are due under the Note, untif the Mote is paid in full, a sum {"Funds”) equal to onz-twelith of: (3)
vearly taxes and assessrents which may auain priority over this Security Instrument as a liea oa the Propaity; (b) yeasly leasshoid
paymenis or ground rents on the Property, if any; (¢) yeerly hazard or property insurance premiums; (d) yearly {lood insurance
premiums, if any; {¢) yearly morigage insurance premiuns, if any; and (f} any sams payable by Boreower 1o Lender, in accordance

with the provisions of paragraph 8, i lieu of the payment of mortgage insurance premiums. These itens are called "Escrow Iicus.”
Lender may, ai any itime, collect and hold Funds in an amount not to exceed the maximum: amount 2 Jender for a federaily relsted
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morigage foan may roquise {or Borrower’s escrow ‘acoount andes the fededal Real Exare Sentlernens Procedures Act of 1974 ax
amended from time to time, 12 U.S.C, Section 2601 ef seq. ("RESPA"), uniess aniother lsw that applies to the Fiuls sats a lesser
ameunt. If so, Lender may, at any time, collect and hold Funds in 20 amowunt not io exceei the lesser amount. Lencter may estimaze
the amount of Funds due o the basis of carrent date and reasonable estimsiss of expsnditures of future Escrow hems or ctherwise
in accordance with applicable law. : R

The Funds shull be held in an fnstitudon whose deposiis are insured by & {ederal sgensy, instrumentality, or eniity (inciuding
Lender, if Lender is such an institution) or in any Fedesal Home Loen Bank, Lender shall apply the Fuads 1o pay the Escrow Jtems.
Lender may not charge Borvower for holding and applying the Frnds, sonvally snelyzing the escrow account, or vesifying the
Escrow liems, uniess Lender pays Borrower intersst on the Funds and sppliceble law permits Lender w0 make such a charge.
However, Lender may require Bommower o pay a one-time charge for an independent real esiate 1ax seporiing service used by
Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable Iaw
requires interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Fends. Bomrower and
Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shail give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit 1 the Funds was
made. The Funds are pledged as additional security {or all sums secured by this Sccurity Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow liems when due, Lender may so notify Borrower in writing, and, in such case Borrower shail pay
to Lender the amount necessary to meke up the deficiency. Borrower shall make up the deficiency in no more than twelve monthly
payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompily refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall accuire or sell the Property, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this
Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs 1
and 2 shail be applied: first, w0 any prepayment charges due under the Note; second, to amounts payable under paragraph 2; third,
to interest due; fourths. to principal due; and last, to any laic charges due under the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Propery
which may autain priority over this Security Instrument, and leaschold payments or ground reats, if any. Borrower shail pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly o the
person owed payment. Borrewer shall promptly furnish to Lender all notices of amounts io be paid under this paragraph. If
Bomrower makes these paymients divectly, Bomrower shall promptly furnish to Lender veceipts evidencing the paymenis.

Borrower shall prompily discharge any lien which has priority over this Security Instrument unless Borrower: () agrees in
writing 1o the payment of the opligation secured by the licn in 2 manner acceptable to Lender; (b) contests in good faith the lien by,
or defends ageinst enforcement of the lien in, legal procecdings which in the Lender’s opinion operate to prevent the enforcement
of the Yien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines that any part of the Properiy is subject to a lien which may attain priority over this Sccurity
Instrument, Lendar may give Borrower a notice identifying the lien. Borrower shail satisfy the lisn or take one or more of the
actions set forth above within 1¢ days of the giving of notice.

5. Hazard or Property Insurance. Rorrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, inciuding floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance camier providing the insurance shail be chosen by Bomrower subject to Lender’s approval which shall not
be unreasonably withheid, If Borrower fails 16 maintain coverage described above, Lender may, at Lender's option, obtain
coverage 1o protect Lender’s rights in the Property in accordance with paragraph 7.

Al insurance policies and resewals shall be acceptable tc Lender and shall include a standard montgage clause. Leader shall
have the right 1o hiold the policics and renewals. If Lender requires, Borrower shail promptly give to Lender ail receipis of paid
premisms and reaewal notices. In the event of loss, Barrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Botrower. :

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied e resioration or zepair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. if the restoration or
repair is not econcrnically feasible or Leader’s security would be lessened, the insurance proceeds shall be applied o the suras
secured by this Security Instrument, whether or not then due, with any excess paid o Bomower. If Borrower abandons the
Property, or oes not angwer within 30 davs a notice from Leader that the insurance carrier has offered to seitlc a claim, then
Lender may collect ihie insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by thiz Security Instrument, whether or not then due. ‘The 30-cay period will begin when the notice is given.

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not exiend or postpone
the dus date of the monthly payments refested to in parsgraphs 1 and 2 or change the amount of the payments. If urder paragraph
21 the Property is acquited by Lender, Bomower's right to any insurarce policies and proceeds resulting from damage to the
Property pricr to the acquisition shail pass to Lender o the extent of ihe sums secored by this Security Instrument immediately
prior to the acquisition.

6. Occopancy, Preservation, Maintenance and Protection of the Property; Borrowes’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Barrower’s princinal residence within sixty days afier the execution of
this Security Instrument and shall continge to occupy the Property as Borrower’s principal residence for at least one year after the
date of occuparcy, unless Lender otherwise agrees in writing, which consent shall aot be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s control. Borrower shall noi destroy, damage or impair the Property,
allow the Property to deteriorate, of commit wasie on the Property. Borrower shall be in default if any forfecitire action or
proceeding, whether civil or ceiminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Propesty or
otherwise materially imnair the lien created by this Security Instrument or Leader’s sccurity interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or procesding to be dismissed with 2 ruling that, in
Lender's good faith determination, preciudes forfeiture of the Borrower’s inicrest in the Property or other matenial impairment of
the lien created by this Security Inswrument or Lender’s securily interest. Borrower shall also be in defauit if Borrower, during the
ioan application process, gave materiaily false or inaccurate information or statements to Lender (or failed 10 provide Lender with
any material information) in connestion with the joan evidenced by the Note, including, but nct lmited to, representations
concerning Borrower's cecupancy of the Propaty as 2 peincipsl residence. if this Security Instrament is on a leaschold, Bormower
shall comply with 2l the provisions of the lease, 1§ Borrewer acquires fee titie to the Propenty, the izaschold and the foe ttle shall
noi merge unless Lender agrees 10 the merger in writing.

7. Protection: of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agrecments contaired in
this Security Instmument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a
procecding in bankrupicy, probate, fur condemmnation or forfeiture or to enforce laws or regulations), then Lender may do and pay
for whatever 1s necessary to prowest the value of the Prepaty and Lender's rights in the Property. Lender's actions may include
paying any sums secured by a lien which has priority over this Security Instument, appearing in coust, paying reasonable
aticrneys’ fees and eniering on the Propesty to make ropairs. Although Lender may take action under this paragraph 7. Lender does
-not have (o do 0. ' ~ :
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Any amounts disbursed by Leader imder this parggraph 7 shall become additionst debt of Borrower secursd by this Security
Instruinent, Unless Bonower and Lender sgre2 to other tarme of payment, these amonsts sholl bear intevest from she date of
disbursement at the Mote rate and shell be payable, with interest, upon notice from Lender 10 Borrower requesting payiment.

7a. Hszard Insurance Warpisg. Ulniess you, {the "Borrower") provide us, (the "Lender”™) with ev?g' ence of msurance
coverage as required by our conirast or loan agreement, Leudsr may purchase insurance at Borrower’s expetise to protect the
Lender’s interest. This Wnsurancs may, but need not, also profect the Borrower's interesi. If the collateral becomes damaged, the
coverage the Lender purchased may nol pay any claim Bomower mskes or any cleum riade against the Borrower. Borrowar may
later cancel this coverage by providing evidence that Borrower lias obtained property coverage slsewhere.

The Borrower is responsibie for cost of any insurance purchased by Lender, The cost of this insurance may be added to your
costract or loan balance. If the cost is added to the contract or loan balance, the inicrest rate on the underlying corwact or lean will
apply to this added amount. Effective date of coverage may be the date the Borrower’s prior coverage lapsed or the date the
Borrewer failed to provide proof of coverage.

The coverage Lender purchases may be considerably more expensive than insurance the Borrower can obiain on Borrower’s
own and may not satisfy the need for property damage coverage or other mandatory Lahility insurance requirements imposed by
applicable law.

PP 8. Morigage Insuravce. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effest, Borrower shall pay the premivms requized to
oblain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent o the cost
w0 Borrower of the mortgage insurance previously in effect, from an aliernate mortgage insurer approved by Lender. If substantially
equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to one-twelfth of
the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be in offect.
Lender will accept, use and retain these payments as a loss teserve in lieu of morigage insurance. Loss reserve payments may
no longer be required, at the option of Lender, if morfgage insurance coverage (in the amount and for the period that Lender
requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums
required {0 maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ¢rds in
accordance with any written agreement tetween Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonsble eniries upen and inspections of the Property. Lender shali give
Borrower notice at the time of or pricr (o an inspsction specifying reascnable cause for the inspection.

10, Condemnation, Thie procesds of any award or clai for damages, direct or consequential, in connection with any
condemnation or cthar taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and shall
be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or noi then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair mazket
value of the Property immediately before the aking is equal to or greater than the amount of the sums secured by this Security
Instrument immediaiely before the taking, unless Bomrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the toral amount of the
sums secured immediately before the taking, divided by (b) the fair market value of the Preperty immediawely before the taking.
Any balance shail be paid to Borrower. In the event of a partial taking of the Froperty in which the fair market value of the
Propesty immediately before the tuking is less than the amount of the sums secured immediately before the taking, unless Borrower
and Lendcr otherwise agree in writing or uniess applicable law otherwise provides, the proceeds shall be applied o the sums
secured by this Security Instrument whethsr or not ihe sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender (o Borrower that the condemnor offers 0 make an
award cor settlc a ciaim for damages, Borvower fails to respond to Lender within 30 days after the date the notice is given, Lender is
authorized to collect and apply the proceeds, at its opticn, either to restoraton or repair of the Property or to the sums secured by
this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwiss agree in writing, any application of proceeds to principal shall et extend or postpone
the due date of the moithly payments referred o in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Neot Released; Forbearacce By Lender Not 2 Waiver. Exiension of the dime for payment or mogification of
amortization of the sums secured by this Sccurity Iistrument granted by Leader 0 any successor in interest of Barrower shali not
operate 1o release the lisbility of the original Borrower or Borrower's successots in interest. Lender shall not be required 1o
commence proceedings aguinst any succeseor in interest or refuse t3 extend time for payment or otherwise modify amortizasion of
the sums secizred by this Security 1nstrument by reason of any demand made by the origiral Borrower or Borrower’s Successors in
interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right
or remedy.

12, Successors and Assigns Boued; Joint and Several Linbility; Co-signers. The covenants and agreements of this
Security Iastrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and seversl. Any Borrower who co-signs this Security
Insrument but does not execute the Note: (2) is co-signing this Sesurity Instrument only to mortgage, grant and coavey thai
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and {¢) agrees that Lender and any other Borrower may agree to exiend, modify, forbear or
make any accoramnodatinns with regard to the terms of this Sccurity Instrument or the Note without that Borrower’s consent.

13, Loan Charges. If the loan secured by this Security Instrument is subject to 2 Jaw which sets maximum lozn charges, and
that law iz finally intezpreied so that the interest or other loan charges collected or 10 be collected in connection with the loan
exceed the permitied limits, then: (2) any such loan chiarge shal! be reduced by the amount necessary fo reduce the charge to the
pweitted limit; and (b) any sums already colicoted from Bomrower witich exceeded permitted limits will be refunded to Borrower.
Lexder may choose to make this refund by reducing the principat owed under the Nots or by meking a direct payment to Borrower.
If a refund reduces principal, the reduction will be treated a3 a partial prepayment without any prepayment charge under the Note.

14, Metices. Any nodce to Borrower provided for in this Security Instrument shall be given by delivering it or by maiting it
by first class mail unless applicable law requircs use of another method. The notice shall be direcied 0 the Property Address or zny
other address Bemrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lendes’s address
stated herein or any other address Lender designates by notice to Bomrower. Any rotice provided for in this Security Instrument
shail be deermed o nave been given W Berrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Sccurity Inswument shall be govemned by federal law and the law of the
jurisdiciion in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
confiicts with appiicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the couflicting provision. To this end the provisions of this Security Insrument andg the Note are declared to be
severabie,

15, Borrower’s Copy. Bonower shall be given one conformed copy of the Note and of this Security Instroment.

17, Transfer 4f the Froperty or a Beneficial fntecest in Rurvower, if ail or any part of the Propesiy ot any interestin it is
soid or tansferred (or i a beneficial inierest in Bomower is sold or wonsferred and Bowrowsr Is not a natural person) without
Lender's prior written sonsent, Lender may, st its option, requize immiciiate payment in full of alf sums secwred by this Security
instrument. However, ihis option shall not be exercised by Lender if exexcice is prohibited by federal Iaw as of the date of this
Security nstrament. : . ' 2 ,
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CY 7 1 Lender exsrcises thig option, Lender. shalk give Bortower 1 accet . The notice shall provide a pesiod of not less
than 30 days from the date the notice is'detivered or, mailed within: which Borrower must pay alf sums secured by this Securily
Instrument. if Borrower fails 10 pay thess sums prior 1o the expiration of thig period, Lender may invoke any remedies permitiod by
this Security Instrument without further potice or demand on Borrowse., - 0 - ‘

18. Borrower’s Right te Reimstete. If Borrower meets cantgin conditions, Barrower shali have the right to have enforcement

of this Security Instrurnent discostinped at any time prios 1o the eariier of: (8) 5 days (or sich other paried as spplicable law may
specify fov reinstaternent) before sate of the Propazty pursuant to any powsr of sale contained in this Security Wnstrument; or (bY
enrry of a judgmeit enforcing this Security Instrument. Those conditions ace that Bomower: (2) pays Lender all sums which then
would be duc under fhis Security Instrument and the Note a3 if no acceleration bad sccurced; (b) cuzes any default of any other
covenants or agreepients; (c) pays all expenscs incurred in enforcing this Security Instrument, including, but not iimited 1o,
rcasonable attormeys’ feas; and (8) takes such action as Lender may reasonsbly tequire to assure that the Jien of this Security
Insirument, Lendec’s rights in the Property and Borrower’s cbligation o pay the sums secured by this Security Instrument shall
continue unchenged. Upon reinstatement by Borrowes, this Security Insirument and the obligations secured hereby shall remair
fully effective as if no acceleration had occurved. However, this right to reingtate shall not apply o the case of acceleration under
paragraph 17. :

19. Sale of Mote; Change of Loan Servicer. The Note or a partial interest in the Note {together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may resull in a change in the entity (known a3
the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated 1o 2 sale of the Note. 1f there is a change of ihe Loan Servicer, Borrower will be given
written notice of the change in accordasice with pamgraph 14 above and applicable Liw. The notice wili staie the name and address
of the new Loan Servicer and the address to which payments shouid be made. The notice will alse contain any other information
required by applicable law.

20. Hazardous Substances. Bomrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on o7 in the Property. Borrower shall ot do, nor allow anyone clse 1o do, anything affecting the Propesty
that is in violation of any Environmentat Law. The preceding two sentences shall not apply to the presence. use, ot siorage on the
Property of small quantities of Hazardcus Subsiances that are generally recognized to be appropriate io normat residential uses and
to maintenance of the Property. .

Borrower shall promptly give Lender wrilten notice of any investigation, claim, demand, Jawsuit or other action by any
governmental or regulatory agency or private pesty involving the Propecty and any Hazardous Substance or Environmental Law of
which Borrower has actual krowledge. If Borrower learns, or is notified by any governniental or regulatory authority, that any
removal or other remegiation of any Hezardous Subsicnce affeciing the Froparty is necessary, Borrower shall prompily iake all
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerossne, other flammabie or toxic petroleum poducis, toxic
pesticides and herbicides, volatile solvents, maierials coniaining ashestds or formaldehyde, and radioactive materials. As used il
this paragraph 20, "Environmenial Law" means federnl lows and laws of the jurisdiction where ihe Property is locaied that relate 1o
health, safety or environmental protection.

NON-UNIFORM COVENANTS. Bomower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shell give notice to Berrower prior o accelevation following Borrower’s breach of
2ny covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unkess applicable
faw provides otherwise), The notice shali specify:  (a) the default; (b) the action reguired to cure the default; {c) 2 date, pot
less than 30 days from the date the notice is given to Borrower, by which the default must be cuved; and (d) that failure to
cure the default on or before ihe date specified in the notice may vesult in acceleration of the sums secured by this Securify
Instrumert and sale of the Property. The notice shall furtter inform Borrower of the right {o reinstate after acceleration

sd the right to bring a court sction to assert the non-existence of 2 defauit or any cther defense of Borrower te
acceleration and sale. If the default is ot cured on or before the date specified in the notice, Lender, at its option, raay
require immediate payment in fuli of all sums secured by this Security Instrument without farther dermand and may invoke
the power of sale and any other remedies permitied by applicable law, Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragrapit 21, inciuding, but not Limited to, reasonable attorneys’ foes
and costs of title evidence.

if Lender invekes the power of sale, Lender shall execute or cause Trustee to execute a writlen ngtice of the
sceurrence of an event of default and of Lender’s elzction to cause the Property to be sold and shall cause such notice te be
recorded in each connty in which any part of the Properiy is located. Lender ar Trustee shail give netice of sale in the
wanner preseribed a&pli«:abic izw fo Borrowsr and to other persons prescribed by applicable law. After the time
required by applicuble taw, Trustee, without demand on Borrgwer, shall sell ¢the Property at public auction to the highest
biclder at (he titne and place and undey the terms designated in the notice of sale in owe or more parcels snd it any order
Trustee determines. Trestee ipay postpone sele of all or any parce! of the Property by public annouscement at the fime and
place of any previousiy scheduled sale. Lender or its designee may purchase the Property st any sule.

Trusiee shall deliver to the purchaser Trustee’s desd conveyisg the Property without any covenact or warraaty,
expressed or implied, The recitals in ihe Truste’s deed shall be prima {acie evidence of the truth of the statemenis made
therein. Trustee shall apply the proceeds of the szle in the fofiowing order: (3) to all expenses of the sale, including. but not
Yimited to, reasonable Trustee’s and attorneys’ fees; (b) to ail sums secuved by this Security Instrument; and (¢} any 2xcess
to the person or persons legally entitied to it.

22. Reconveyance. Upon paymert of ail sums secured by this Security Instrument, Lender shall request Trustee to reconvey
the Property and shall surrender this Security Instrument and ali notes evidencing debt secured by this Security Instumeat ©
Trustee. Trastee siall reconvey the Property without warranty for a fee of not less than $5.00 o the person or pexsons legally
entitled tc it. Such person or persons shall pay any recordation costs.

53, Substitete Trustee, Lender may, from time to time, remove Trustee and appoint a successor trustee to any Trustee
appoiuted hereuader. Without conveyance of the Property, the successor trustee shall sueceed to all the iitde, power and duties
conferred upon Trusies herein and by applicable law,

24, Attorneys’ Fees. As used in this Security Instrument and in the Note, "attorneys’ fees” shall include any attomneys” fers
awarded by an appellste court.

23, Riders to this Security Instrumest. If one or more riders arc executed by Borrower and recorded wgether with this
Security Insirument, the covenants and agreements of each such rider shiali be incorporated into and shall amend and supplement
the covenants and agresments of this Secuzity Iinstrurnent as if the rider(s) were a pant of this Secarity Instnunent,

{Check applicable box(es)] —
[ 1 Adjusiable Rate Rider [ Condominium Kider ] 1-2 Femily Rider
L_] Graduated Payment Rider Plannsd Unit Development Rider L Biwsekly Payment Rider
EJ, Balloon Rider Rate Improvement Rider (] secand Home Rider
{1 va Rider [f] Cther(s) [specify]

"UNDER ORFGON LAW, MOST AGREEMENTS, PROMISES AND COMMITMENTS MADE BY US AFTER
THE EFFECTIVE DATE OF THIS ACT CONCERWING LOANS AND OTHER CREDIT BXTENSION WHICH
ARE NOT FOR PEASONAL, PAMILY, OR HOUSEHOLD PURPOSES OR SECURED SOLELY BY THE
SORMROWER'S RESIDEACE WMUST BE IN WRITING, EXERESS CONSIDERATICN AND BE SIGNED

RY US TC BE ENFORCERHLE." ' : .
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anv nider(s} execumd by Hcmwe, tmd tmded mm sh
Wilnessas:
(Seal)

~Borrewer

{Seal)

-Borrowsr

“STER D HOORE

{Seal)

-Barrower

STATE OF OREGON, , - County ss: 1
On this o D% day of , T | 997 . , personally appearcd the 2bove named
Dpdon D, Tnacre. + Heoa- B TYhewro_.

and acknowledged
the foregoing xgm.mPrt to be vrﬁ”eu-———-" voluntary ast and deed.

My Commission Expires: 4 - /5 —~ f}g’ Before me:
(Official Szal)

‘mh’cmfé" o B e 2 W
Wm : ”Nnhry Puilic g'ar‘vmgm

HOARY PUBLIC - CREGON

COMMSSION NO. 037807

STATE UF OREGON : COUNTY OF KLAMATH:

Filed for record ut request of _ smprititle the 25tk
of April AD.19_97 at 2:49 o'clock ___ B M., and duly recorded in Vol ___M97
of ___ ... Mortgages B onPege 12703 .
B Bemetha G, 3x ch, County Clerk

{Mﬂ' . iM‘!
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