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THIS YRUST DEED, made this .84k ....day of . April
REBALD R....RQ?-LINE..AND..._J?AQLLA.)Le.;.RO.MLNE....hugbazzd..énd..wif e

. . : reeveerreneteeee e e enemeias et et er sttt san e seesa et eveneesbemneneeemnenson ,asGra;dor,
ASPEN. TITLE. & ESCROW.INC.. . reares as Trustee, snd

SANES. A0 MC.IONALD. . AND. LEINDA. . MC. DONALD,. husband and wife, with full rights
of survivorsbhin. ‘ as Beneticisry,
: - WITNESSETH:
Grandor irravocabiy grants, bargains, selle and conveys fo trustee in {rust, with power of sele, the propertv in
IS E1rEY o N County, Oregon, desciibad as:. .

The South 16 feet of the Eest §8 fest of Lot 3, and the North 16 feer of the Eas:t 90 feet
of Lot &, Block 33, HILLSIDE ADDITION TO THF CITY OF KLAMATR PALLS, in the County

of ¥lawmath, State of Oregon, . .. o
CODE 1 MAP 3809-29DA TL 3800 -

f

tagather with &1l and ainguler :hy tensrments, horsd:temonzs and sprurk wes and all other rights itereunto belonging er in anywive now
or Ferszfter apportsining, and the rents, lssuss and protite shareoi and afi irzturas now or hareciter ntinched Yo or used in comnestion with
2hs properts. . »

FOR TRY PURFOSE OF SECURING FERFORFMANCE of each agreemsnt ol granfor herein contained snd payzent of the sum
ot TWENTY FOU QUSAND FIVE HUNDRED AND HO/IQQ=wmwwms—sormcmmmame

Dollars, with interest therenn according to the terms of a promissary
rote of even dals hevewith, pavadbie to Beneficiary cr order and made by grantor, the {ina! payment of principal and inferest hereof, if

ac¢ socner paid, to be due snd payabls . ARTEL 15, 2012, " S

The date of maturity of ths dsbht sscured by this instrument iv the date. stated above, on which the final instaliraerit of the note
becomes due und puyable. Skould the granior either &gres te, stiompl fo, or actusily sell, convey, or assign all (or any part) of the prop-
erty or all {or any pari) of grantor's intseest in it without fires obtairing the wiitten consent or approval of the beneliciary, then, at the
bancliciary's option*, =li coligations secured by this instrument, irraspective of -the mafurity dates expressad thereits, or heroin, shal! be-
coms imemadistely dus and payebls. The sxecuticn by grantor of an sarnest meoney agreemerst?® does not constitute a sale, onveyance or
azsignment, :

To protect the security of this frust doed, grantor adrean: .

1. To protect, pressrve and mainiain the property in good condition and repair; not to remove or dansolish any building or im-
provomant thereon; not fo commit or permit any wasts of the property. -

2. T'o complote or restcre preriptly and in good and habltable condition any building or improvement which miny bs constructed,
damaeged cr destroyed thereon, And pay when due il cosia incurred tharstor.

3. To comply with ail laws, ordinancss, regulations, covenants, conditions and restrictions a‘fecting tha property; it the bensticiery
8¢ queste, to join in execsting euch financing ctatements pussuent to the Uniform Commescial Code a3 the benoficiery may require and
to psy for Hiling same in the propsr public otfice or oftices, as well ax the cost of ell lien scarciies made by filing officers or searching
agencisn ag may bo destad desicabls by the benuticiary,

4. To provids end continuousiy malntain insurance on the buildings now or kerssaltsr erecied on the property, sgainst lgs: or
damage by fire and such other harards as the beneliciary may from time to time require, in an smount not less than § LNSVIAD, ,Q...Yal
writisn in companios acceptabls to the beneiiciary, with Ioss payable to tha latter; all poiicies of insurense shall be delivered to ths bene-
ficiary as soon as insured; if the grantor shall fail for any reason fo procure any such insurance and to deliver tha pilicies fo the benefic ary
at least fifteon days grior tv tha expiration cf any policy of insurance now or hercalter placed on the buildings, the bencliciary may pro-
cure the same at grantor's expenze. The amount cellected under any fire or other insurance policy may be applied by beneficiary upon
any indebtedness socured hereby auid in such order as bonoficiary may determine, or at option of beneficiary the entire amourt so coliscted,
or any part thereof, may be releassd to grantor. Such application or relsase shall not curs or waive any dofasult cr notice of default here-
under or invalidate any act done pursuzant to such notice,

5. To keop ¢he property fres from cunstruction liens end ‘o pay all faxes, assessments and other charges that may be levied cr
assessed upon cr against the property before any part ol such tfazes, assessments and cther charges become pest due or dalinguent and
pramptly deliver receipts therefor to beneficiary; should the grantor fail to make payment of any tazes, assesyments, insurance premiums,
liens or othor charges payable by grantor. either by ditect payment or by providing benelicinty with funds with which {0 make such pay-
meat, benoliciary may, at its option, make payment thersaf, and the amournt so paid, with intsrest at the rate eet forth in the note
secv «d hereby, togather witk the obligations described in paragraphs 6 and 7 of this frust deed, shall be added to and become a part of
the a="t secured by this trust deed, without v aiver of any rights arising from breach of any of the covenants hereot and for such payments,
with interest as aforesaid, the praperiy harsiibefore described, as well sa the grentor, shall be bound Yo the sama extent that they are
bound for the payment ol the obligation haroin described, and all such payments skall be immediately due and payabls without notics,
and the nonpayment thereof shail, at the option of the baneficisry, render all sums secured by this (rust Jeed immediately due and pay-
able and constitute u Hreach of this trust deel,

6. To pay all costs, loes aad exponses of thia truat lncluding the cost of title ssarch as well as the other costa and axpenses of the
trusfas incurrod in connvction with oi in onfurcing this obligation and tiusteo's and attornsy’a fesa actuslly incucred.

7. To appear in and defend any actior or provesding purperting fo atlect the eecurity rights or powery of beneficiary or trusins;
and in any suit, action or proceeding in which the bonsiiciary or trustee may appear, including any suit for the foreclosure of thiz deed
or any suit or acticn reloted fo this instrunent, inciuding but not Hraitsd to its validity and/or saforceability, to pay all costs and ex-
penres, including evidenes of titls and the boneliciary's or trustee's attorney fees; the amount of aftorney fees mentioned in this para-
graph 7 in alt cases sholl be fixed by the ¢rial court and in the event of en appeal from any Judgment or decres of the trial court, drantor
furthor Rirees to pay such sum at tie appslate court shall adjudgoe reasonable as the benelicier:"s or trustee’s attorney lees on such apreal,

It is mutually apreed that:

8. In the event that any porticn cr all of the property uhall be taken under the right of envnent d or cond ticn, bane-
ticiary shall kave the right, if it s> olects, to require that all or any portion of the monies payable as compensationc for such taking,

NOTZE: The Trua! Deed At provides thet the trustse hergunder must be eithes an stiomsy, who is an active member of the Oregon State Bar, a bank, trust con:oany
or sings and loen assosiitien authorized to do businoss undar the laws of Oregon or the Units States, a titls insursnce company suthortzed to ingure title & sl
Droperty of this state, 18 subsisiarize, stflifies, agents or branches, the Unitad Sta'aa o eny ageacy theraof, ¢ an escrow sgeni licensed under ORS 696.505 to 69& 585,
“WARNING: 12 USE 1704-3 rogulsias srd mey prodibit exarcise at this upticn. )

“*Tha publisher suggests thet such sn agreainsnt addrezs the Issue of obisining brasficiary's conssnt in sompleie detail.




which are i oicesy of the simotnt FegiTed 16 bay il Fokionably ‘Cisle) aipenses ahd attsrnui’n feos necsssarily paid os incurred By grastor
ir sued proceidings, shall be pakl o bwhsficlary ‘&hd Spblisd by it'iirst upan any reascrable corts and cxnentes nnd attorney’s foes, both
i1 the itial @nd appelleis courts, necesesrily pEid o incutred by barafitiary i sich proceedingy, end the dalince appiied upon the indabted-
nesp secared heroby; wnd draniot- Sgroes; at i own oxgense, 10’ iuke suck aotiageiand execits such irérumenty a3z shsil &= 2icodszery
in obiaining euch compensation, prompily unIn banoficiory’s request; ool e S e S ’

S, At-amyr firos wixd froms time o fime upon writton request of bensticiary, paymoent of ifx fees snd preseptatinn of this deed ard
the niote for endorsemant (in case of full raconveysnves, for cancsllation); without atfecting the Kadility of am psroon for the payment of
tha indebtedness, fruatce may () consent to the making of any map or plat of the property; {5) join in graniing ery esssment or Sreal-
ing aay resiriction thercon; {o) join in any suberdination or other agroornent alfecting taix dosd or the flen cr charge thereof; {d)
reconvey, swithout warranty, il ur &ny pari ot the property. The grantso in any reconvayance may, be describad as the “person or persons
lagaliy entiled thereto,” snd the secitals therein of any matfere or facts shall be conclusive prooi cf the truthiuln:ss thereoi. Trustee’s
fees for any of the services mentioned in this parageaph shall be noi less than $5.

10, &¥pon sny defonle by grantor hereunder, Dancliciasy may at any tite withou? notice, either in person, by sient or by a receiver
to bo appointed by a court, and without regard to the adaquacy of any security for the Indebtadness hereby sscured, enfer upon and tske
possession of ths property or &ny part thersol, in !ts own name sue or otha:wise colisct the ronis, issues and profits, including thoss past
due and unpuaid, anc apply the same, less costs an' expanses of operation end coilection, including reasonable attcrney’s fess upon any
indebisdness sscurec hereby, and in such order as Lansticiary may dstormine.

11. Ths entering upon and. taking possession uf the proporty, the collecticn of such routs, issues and profits, or the proceeds of fire
and other insurance policies or compensaticn or awavds for any taking or damrage of the proparty, and the application or releass thereof as
aforesaid, skall not cu-e or waive any defauit or novics of defsult hersundsr or invalidate any act done pursuant to such notice. R

2. Upondeiault by grantor in psyment of any indebtedness secured hereby or in grantor’e performance of any agreement hereunder, titne
Bboing of the essence veith respect to such peyment end/or performance, the beneficiary may declare sll tums secured hereby immediztely
due and payveble. In such an event the beneticiary may elect fo procesd to foreclose this trust deed in equity as & mortgage or direct the
trustes to foreclose this trust dssd by adveriisernent and sale, 6 may direct the trustee fo pursee any other right or remedy, either at
Isw or in equify, which the beneficiary nay have. In the ovent the bensficiary elects to furecloss by advertisement and ssle, the bene-
ticiary cr the frustee shail executs and cause io be recorded a written notico of default and election to sall the property to satisfy the ohliga-
tion secured hereby whereupon the trustes shall #ix the time and place of sale, give notica thereol a3 then required by faw and proceed
to foreclose this trust deed in the manzier provided in ORS 86.735 to 85.755.

13. After the trusies has commenced forsclosurs by advarfisetnent and sale, and at eny {ime prior to 5 days before the dafe the
‘rustes conduc:s the cals, the grontor or sny othsr peteon so priviiegad by ORS 36.753, may cure ihs delault or defaulis. 11 the default
consists of a fzilure to pay, when dus, sums securad by ¢he irust deed, the dafrult may be cured by paving the entire amount due at the
sime of tho cure other vhan snd portion as would nct vhen be due had no defsulf occurred. Any other datauir that is capadis of being
cured may be cured by fendering the psrformsnce roquirad under the obligation or trust Seed. In any case, in sddition fe curing the de-
fuslt or delaulrs. the person elfeciing the cure vhall pay to the bensticiacy all ccsts and expenses actenily incarred in enforcing
the obliga‘ion of the trust deed fodether with irustee’s and aifornoy’s fees not vrceeding the amounts provided By law.

14, Dthenwiss, the sale shall ke keld o1 the dufz ard at the fime and pluce dssignated ia ths notico of sale or the time to whith
the sale may he postpused an provided by law. The trustee may self ‘fis progocty either in one pareel or in saparate sarcels and skall seil
the parcei or porcsls a¢ suction to the highest bidder for cash, payable at the timo of sals. Trustee shall deliver to the purchassr ita doed
in form as reguired by lew conueying tée property so sold, Dut witlicut any covenent or warranty, express or imglisd. The recitals in e
deed o any matters of fact shaill Bo concluaivo proof of the ¢ruthiulriess thereof. Any rpersen, excluding the frusrer, but including the
drantor and bonoficiary, may purchass &t ihe ssle; :

15, When frustes sells pursuant to the powers previded herain, trustes shall apply the proceeds of sale fo paymen: of (1) the ex-
panane of sale, including the compensation of the trusfse and a n.asonabl: chards by trusteo’s ottorney, (2) to the obiigation securad By
tho trust dsad, {3} to ail persora having tecorded lisns subsequent fo the interest of the irustee in tho trust derd a3 theic interesis may
appesnr in e vrder of their priority and {4) the surpluy, if ary, to ths grantor or to any successor in inferest entitled to sich surpius.

16, Bsneficiory may from time fo time appoint a successnr or successors to any trustze named herein or to any successor frustee
appoinied hereunder. Upnn suck appointment, and without conveyarsice fo the piuccessot trustes, the lattec shall Be vested with 21! title,
pawers und dutiss confecred npon any trusice hersin nomod or appointed hereunder. Each tuch appeintoent and substitution chal!l be
made by writton instrutment execuiod by beneticiary, which, whea 1occrdad in the mioridags racords of the county or courties in which the
property is sifuaisd, shali Ee conclusive preoi of proper sppointment of the suvcossor trustee.

17. Fpistee acospts s tvust when his dead, duly oxecated and acknowledgsd, is made a public record as provided by law. Trustee
is nut obligated to notify any pariy herefo of pending eals under any other doed ol trust or o! any £ction or proceoding in whick granfor,
Benaliciary or trustes sitalf Ba a party ualess such action or procseding ia brought by trustee.

T grantor covensants and agrees fo and with thy beneliciary and the bensticiary's succasser in interest that the grantor iz lewfully
seized in fsw simiple of the real property and has a valid. unencumberod title thersio, szcopt as may be sef forth in an addenduem or exhilid
atisched hereto, snd shat the granior svill warrant and forcyer defend the same agains? ail petsens whoimnsoever.

WARNING: Unless ¢rantor provides beneficiary with evidence of insurance coverage ss raquirsd by the con-
tract or loan udreemont between thein, beneficiary may purchase insurance at grantor’s expense to protect berie-
ficiary's interest. This insurance may, bui need riot, also protect grantor's interest, If the collnteral becames damaged.,
the coverags purchased by beneficiary may not pay any claim made by or egainst grantor. Grantor may lefer cancel
the covernge by providing evidence tha? grantor has cbtained property coverage elsewhere. Grantor s responsible
for the cost of anv insurance coverage purchased by beneficiary, which cost may be add'ed to granior's contract or
foan balance. 7§ it is so added, the inferest rats ox the underlying contract or loan will apply fo it. The effective date
of coverage may be the date grantor's prior coverage lapsed or the dale grantor failed to provide proof of coverage.
The coverage bensiiciary purchasss may be considerably more expersive than insurance grentor might orherwise
obtain alone and imay not satisfy any need for property damage coverage ur any mandatory lishility insurance re-
quirements imposed by applicable law.

The geantor warranis that the proceeds ol the joan reprasented by the abovo Jescribed note and this trust deed ate:

(a)% primariiy for grantor's personal, iamily or housekold puspcses (see Jmportant Nutics below ),

(b) icr sn orgavization, or {ever it grantor ja a natural pergon) aro for business ov commercial purposes.

This deed applies to, inures o the bemotit of and binds all pasties Fereio, their hairs, legaices, devicces, ndminisiraiors, exscuiors,
personal represcntativer, succtasors and assigns. Tho term bareliciary shall mean the holder ond owner, including pledgee, of the contract
secured hereby, whotaer or no! named as ¢ benaticiary herein.

in consiruing this drust deed, i¢ i3 undersiood that the grantor, irusies ard/or beneliciary may eack be more thaa one peren; thas
if the contsx? 20 requires, the singular sheil bo takon to mean and include the plural, and that genorally all gramenatical changes =hali be
cande, assucsd and fmplisd to make the provivions hereof appiy =quelly fo corporations and (o individuals.

IN WITNESS WHEREGF, the grantor has exacuted this instrument the dav gad year first above wriften.

* 1PAPGRTANT NDVICE: Dolsle, by lining out, whichevsr wuvranty {a) o7 {b} Is M{' g ‘4"’-—\_._\__\

rat applizable; if werranfy (o) is opplicable gad tho hensficiery is @ crediier % -

s suth word is defired ta the Truth-In-lensing Act snd Reguiation Z, the
zenaficlany MUST comply with the Act and Reguleton by making cequired
discloruras; for this purpote yse Stevens-Ha Form Ne, 1314, or eguivelent.
if cemsiianze with the At is nof required, disrogard this noilce.

STATE OF OREGON, County of ... \
This instrument was acknowledged before me on . g L1887,

by ... GERALD. R.. BOMINE AND. PAOLLA. X ROMUME. S
This instrument wag acknowledged beforameon ...
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STATE OF DREGO : COUNTY CFKLAMATH:| (s

Filed for seeord at requert of e _Aspen Title §_Escrow the 25th
April AD,19_97 3:54  ¢'clock __. P M., wnd duly vecorded in Vot ___ M37

Morigages onPage .. 12741 .
T ' B Berethia G. Latsch, Couaty Chesk
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