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- \_\‘. andjor as fee/file/imstra-
ment/microfiits(roception No. ... __
Record of oo Do of said County.
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THIS TRUST DEED, mads this ... 2208 dayoi.. ___ April 1991 between
i and BELEN G. WOLTER, not as tenants in common but with fuil rights

_of surv.{vorsh_i;“m:
PEN. TITLE & ESCAOW, ING,. .

ESTATE OF JEAN PRARLE. LOWMAN. -

i : s - , &5 Grantor,
e as Trustee, and

s 28 Beneficiary,

B WITNESSETH: . -
Granter irrevaocably drants, bargains,; ceils and conveys to frustee in drust, with power of sale, the property in

T . . . .
Kiamath o County, Oregon, described as:

The Westerly one~half of Lot 3, Block 3¢, HIE.LSIDEADBITIOM 10 THE CITY OF KLAMATH
(FALLS, in the County of Klamath; Stete of Oregon.

Code 1 Map 3809-29DA TL 9000

fugetkor with 9ll and singular the tenements, horeditenwnts and appoirtennncsy and all other rights thercunte belonging or in anywise now
a)u; hereaiter npperisining, and the rents, jseues end profits tharveof and all fixtures nov or horesfter atiached ic or used in connrction with
the prozorty. . . . . .

FOR THE PURPOSE OF SECUI_EING PERF ()RM_AI\’CE of each agrocmont of ‘granter hersin contained and payment of the sum
of .STATEEN. T G_U.SAND...EIXE..HU..MDBER‘.AND.A.NQJCIQD: friites . Srx e ool oo el

i :
.(%lg.;.S.QQ.‘.QQ.}.‘:. TN T LT - Rollars, witk interezt ihorsan accorging to the terms of a promizsery
Aty herewith, payadls to hensficiary or ocdar and mada by grontor, the final payment of principat and interest Amreof, if
not sooner paid, :o ke dus and cavsbls Mav 2 . s 12298,

The date of maturiiy of the dede sscured by this instrument is tha date, stated above, on which thse linal installment of the note
Decomes due and payable. Should the drentor witaer agroe to, attempt to. or. aciually seli, convay, or assign: & {or any part} of the prop-
ooty or all {or any part) of granior's interest in it witheui firss obtaining the written consent or approvel of the benoficiary, then, af the
ensficiacy’s opticn®, all obiigations secured by thia insiruawng, irrsspective of the maturity dutes expressed therein, or herein, shall be-
come immedintely dus and psable. The ececution by geanior of an sarnest maeney agreemeni®® does not conatifuie & sale, conveyance or
assignment,

T pratect t&s sacurity of this trust deed, geanior agroes:

L. To protect, prascrva and maintain the properiy in good condition and rapaic; not to removs or dowolich eny building or im-
rrovement therscn; nod to comrnit or perrait £ny wasts of the property, . -

2. T'o complais or restors prompily and in guod and habi‘adls. condiiion any luilding or improvement which awy be constzucted,
damagsd cr destroyed therean, and pay when dus 8l costs incurrod therefor. .

3. To compiy with all laws, ocdinancas, regulations, novensnis, conditions end rastrictions atfecting tho rreporty; it the beneficiary
S0 requests, fo jnin in oxecuting ausk finencing stetoments puraiant io the Unitorm Conunercial Code oz the Eeneliciary may requira snd
fe pay for filing sama in the proper public offica of cilicss, as wall &3 tha cont of all lien scarches made by filing oificers or rezrching
sfeacies as may ba dvemed dezirabls Ly the Densticiary.

4. To provide and comtinuocusly mainfain irmuranee on tho buildings now or horealier srected on the proparty against lozs or
damage by five and such othar bassrds as the Boneliziary may from zime to tims r03Uirs, in an amount not jsss than $insurable.yal
written in companiss scceptable to the bensticizry, with losy payable o the latter; all policiss of inmirance shall ba delivered to tha Lene-
ticisry a3 scun a3 insured; it the grantor shell fail fer any reasen fo procura Any suck insuranca end to deliver the nralicies (o the beneticiary
at least {iftesr devs prior to the axpiraticn of sny policy of insurance now ar nercatier placed on the buildings, the Bercfisiery may pro-
cura the same af grauter'a expense, The wmount collectad undsr oy fite or other inturance policy may be apglicd by bemiiciary apon
any indsbtcdness secured herody and in siich crder 23 beneticiary may datersiing, or ut option of Lemvficiary the entire agount so collected,
or any part thereol, may be relrased to grantor. Such application or relesse skall awt cura or waive any deizinit or potice of defarit Eerr-
uncer or invalidats any est done pursueant do such nclice.

5. Yo kesp the properdy ireo fromn congiruction liers and iv pay #ll taxes, asvassments and other chsrges that may be levied or
assessed uapor or ngainet tha oroparty bslots any pard of such taxss, assasxenents and cther churgos becoms past dus or dolinquent snd
rromptly daliver recoipis thersfar to beneliciary; thouid the grantor {4/l to roake paymeat of any ‘axes, asseosernants, ins:rarce srepriums,
liens or other chargon paysble by grantor, either by direct payment or by providing bensticiary with funds with which fo make such pay-
ment, beneliciary sy, &2 its aption, make ment therrof, and the armount sq paid, with interest gt the rate ser forth in the note
sscured Rorshy, togother with tie ohligations described in paragrapha § and 7 of thio irust deed, shall bo added to and bsacomis & part of
ighta arising from braach of any of the covensnits hercof aad for suck Dayvinets,

tho debt ascured by this trast dasd, without waiver of &ny ri,
with interest as slcreswll, the proporiy Fareinbslote described, as wali ag the Eranior, shall de bound to the samwe sxtent that they sre
Leund fer the payment of ike obligation herein described, and all auch payments shail be imrediatsly dus and payable witkout notice,
and the nonpayment thersof niall, a1 the optian of the bensliciary, render il sums sscured by thie teust deod immediately Gue and pay-
eble eod consiitute a Braach of this trast desd.

6. T'o pay ail coats, fees and expenves of this trust incleding the cost of title search £3 well as the other costs and expsres of the
trvstse incurred i connection with of in endercing ¢his obligetion and trusiec’s and &élorney’s isas acteglly incarroed.

?. Te avpear in end dolend erny action ec proceeding purpeting (o aftact tho sscurity cightz or powers of bansticiary oe trovies;
ared i1 any reit, action or procseding in which the banediciary or irvsies may appear, including ary suit for the foreclozurs of this deed
or any asuit or action related to vhiy instrement, including 1t no¢ limited 22 itz validity and/or sslorceability, to pay ali costs and ex~
penses, including svidence of titie and the brnaficiary’s o trustes’s sitorney fses; the amount of atiarnsy fees mentioned in this psra-
deaph 7 in ali cases shall be fizod Dy the srig] court and. in: the event of an sppeal from any jedg¢ment or decree of ibe frial court, franios
furtker agdrees to pay such surm, at the appullate court shalf adjudgs roasonriVe =9 the Boasiiciary's or trustee’s attorney foes on such appsel,

1t is rraabesily agreed that: L

8. In the svene that any portion or all of the swopsely shall be tokan undar theo right of eminent domain of condewnation, bona-
ficiary sheil Bave the cight, if it so0 alacis, 2o roguite t5at all or any portion of ihe moniex payabie az compensation for sueh taking,

HOTE: The Dut Bowd At provides thel ing ruees bersundar nist b either an stsmey, who s & sxtive mamber of the Orogen Stalo kse, & bank, trust csmuany
o 343 and lose ameociation authorted o de baglages undar tha isws of Oregen of tha Unitad $istes, ¢ fitis insvmenea compeyy eulverinad to Mswm s 1 tust
frepety of ihis wisle, s sulisiciardas, sfivisws, £3exi2 6r frenchss, tha Uaitsd Sintes Cr aay agency tharsed, or un esersw agent liceased vnser ORS PR30S ty 56588,
‘WARMING: 12 132 1701)-3 reguiaier and mey arohibit exercise of thiz optfgn, - - - :

**Tho puisiRher eugrests (het mch i agrecment adfrers Ha-losse:of sitainiag binetiesary’s sensont in somplele datzil,

e




whieh sre fn oredvi 6f (he Ghouns BERIE 5 ’p&v Al m&am&e atid, &‘tmf‘m wmw ¥ o3t magesserily pald or incurred by gm: or
I gl rocoidinge, shall Ba w:d ] m&my,w awoliod by 2 ilre; upon any rsesenahle costs snd expsnssa md attornay’s fees, bath
In cive telei-ened appeilate cuits, vecesstirile gaid podnoursed by buncdistary n sl proceadinge, and the balence aplied spon the indebtad-
1otk sccurnd hersby;: and grantor agrosy, .ot itn. ovg axpany, o teka such mﬂom -and egncuta -pich instruments- ae &l by necetsery
in obtaining such ¢ sation; nrempdly usen. bemi’ceary & rpdEgar? .

9, Ab 2ny time and. fiom time. io. thn- apan. wiltten soyiest. of berd ‘ry R yItiar! of itu fees a.;d presem’at:aa of this' dsad asd
the note ler endassement in case of Al reconveyances, for cancsiletion), mtﬁwr sifecting the lishility of ary parsoc tor the saymest of
the indebisdness, irustes oay \a) consent to the making ot any mep or piat of ¢ha praperiy; (b} join in granting ziy camwent or croat-
ing any restriction iheroon; (<) join in any subordination o cifer agreesunt atfecting thic desd or t&a lien or :r:arge theract; {d)}
reconroy, without warranry, all or.any part. ol the properiy. Ths granive:in any reconveyence may bo descrited a3 the “persun or persans
legally entitled rharsto,” snd the recitals thorein of ame marfero or incts ghell be conclusive proof of ths truthfulness thereof. Trustee's
lees for any of the sarvicss wientioned in this paxigraph ehall bo nat lozs than $5.

10, Upen cny default Sy granfor hersunder, baneliclary ey 8¢ any time withcut notics, either in person. by ageat or by a receiver
to ho appo.ntaa by & courr, and without regard to the adoguacy of axy security for tho indebiednces heraby secured, enter upon and take
possession of the property or sny part theraof, in its own Nswms sue rr otherwize collect ¢he vents, issuos and prolits, inclading those past
due and unpaid, and apply the same, less coste and exponsos of oparation and celloction, inciuding rensonable atiormey's lees upon any
indebtednese sacursd heredy, snd in such order az beneliciary muy "1etermim.

1), The enfering upon and taking posssssion of the property, ths coliection ol such rents, issues and profits, or the proceeds of fire
and ofher insursnics policies or compansation or awaeds Jor any teking or damage of the property, and the application o1 reieass thersof as
aloresaid, shali not cure or waive any dsizult ur notice of dafauit kereundsr cr invalidate any act dons pursuant 1o such nctioe,

12. Upondefauli by drantor in payment of any indobisdness sscurod ferely or in granior's per:ormar'ca of any agreement hereurder, time
Seing cf the aosence with respect to such payment.andfor peréormance, ihs beneficiary may declare aii suzs secured herely irurmedintely
due snd payeble. In such an event the benefiziary may slect to proceod fo foreclose this iruet deed in equity as a rnortgage or direct the
teusiee o foreciose this trust deed Dy advertizemment arnd sale, ov may direct the frustes fo pursue any other right or .—emody, either st
law or in oyuity, which tke beneiiciary may have, In the sveat tiie bene!:c:e"y elects to forsclose by advestisement and salz, the bene-
Eeiary or the trustee shall exncute and cauze to be reccrded & written natice of defsult and olection to soll the property 10 satisfy "lc ablida-
tion secured hereby whereupon tho trustea sbali #ix the thme and pirce of saie, give nciice thoreof as then veguired by Jaw and proceed
to forccioss this frugt desd in the mannec provided in ORS 85.735 to 86.795.

X3. Alter the truziee has commenced . forsclosure Ly adverticement and salo, and af any tims price to 5 days bafore the date the
frustes conducts the saje, the grantor or any. other perzap =¢ privileged by ORS 86.753, may <ure the default or defawits. It the default
consists of a failure o pay, when due, sums3 securod By the frust deed, the default may he cured by paving the entire avrount due &t the
time of the curs othar than such portion as would not than by duc had ne dafsulé oncusred. Auy other defeult thrt is capable of being
cured may be cured by fundering the porformance roquired undar the obligation or £ us‘ desd, In any cess, in addition: to curing she do-
feult or defzults, the psrson offscting. the cuce shell pay to ths binaficiery ell costs and sxpeases actually incuired in enforcing
the obligation of the trust deed fodsther with frusied’s nd attorney's fees ot exceeding the amounts provided by lew.

14, Otherwise, the sale shall be held on tha date atxd of the time. and place designated in the notice of sale or the time to whaich
¢he sale may be postponed a3 provided by law, The trustee muy seli the p{oﬂ“t‘}’ eithor int one parcel or in saparate parcels and shall seil
the parcef or parcys at zuction (v tae kighest bidder {or cash, payahle at the time of sile. Trustes shall Jdeliver to the purchaser its deed
i1 form as required by law conveping tfe propariy so sold, dbut withou! eny covenant or wartanty, exgress or implied. The recitals in the
deed of ary matters of fact sheli Fo conclusive proot of the trutidulnese t‘wum‘. Any person, excluding the trustes, but including the
grantor and benaficiary, may purchase at the sale. .

15. Wken trustes ssils pursuanié te tha powers peovided he'an, tmatae shall apply the praceeds of sale fo payoent of {1) the ex-
penses of sale, inziuding the compensation of the i{rusteo and a ccasonabls charde by trustes’s aticrasy, {2} to the obfigation secured by
the trust Jeed, (3) to all persons having rocorded liens subssquent to the iriterast of the trustee in the frust deed as their intecests may
agpear in ths order of gheir priotity end ( 4) the cucpiuz, it any, to the granter or to any successor in inierest entitled fo such surpies.

16. Bonekiciary may from time ro- dme uspoint a successor or sutcessors o any trustee named herein or fo any susvesscer trusice
appointed kereander. Ugon such appeintment, and withouf conveyunce lo the succossor trustee, the latter shall be vested with ali tit's,
powers and dufiss com‘arrez] upon sny frustee hersin nemed or apgpointed. herounder. Fach such sppeintmens and substitution shaid be
made by writier instrument executed by Dereliciary, w.‘u’ch,,:v!wn recorded in the morigage records of the county or counties in which the
property is situatsd, shall be conclusive proof of prope: appointmens of the succsssor irustee.

17. Trustes accepte this trust when this doad, dLly exacuted and acknowisdged, is mads a public record as provzded by law., Trustex
is pot obligated to notify any party hereto of pend'ﬂg rale undar any othe: deecl of irust or of any cotion e proceeding in which grentor,
bere.xcmry or irustes shall be a party uniesa auch astion or proceeding is brought by trustes.

The geantor covenants and agrees to and with (he beneliciary arxd the bencliciary’s successcr in interest that the grantor is lesiully
seisoc! fa fas sitmplo of tha real propercty ard fus a valid, unencumborced titlo therety, excapt as may be ezt forth in an adderduin or exfulii
attzched hereto, end that the granter will warrent and forever defend the same ugoimit ali pereony whomsorver,

WARNING: Unlsss grantor provides beneficiary with evidence of insurance coverage as required by the con-
tract cr lvan egreament batwsen the:, beneficiary may vurchase insurance at graator’s expenss fo protect bere-
ficiary's xz.zerest This insurance may, but need not; also n'otect grantor's interest, If the collateral becomes damaged,
the coverade purchased by benaficiary may not pay any c. g:m anade by or against grantor. (ranfor mey Iater cancel
the coverage by providing evidence that grantor huas obtained. property caverage elsewhere. Grantor is resgonsible
for ihe cost of any insurance coverage purchased by benaficiary, whick cost may be added ‘o granfor's contract or
Ioan belance. If it is so edded, the z’rt’erest rate on the underiying coniract or loan will apply fo it, The effective date
of coverade may be the date grantor's prior coverage lapsed or the date granier failed fo provide proof of coversge.
The m-'erage beneficiary purchases msy be considerably more exgensive than insurance g.rantor mxgnt otherwise
cbtain alone and may nof satisfy any need for properiy damsage coverage or auy mandatory liability insurarce re-

quirements imgosed Ly app.’xcab!e law.

The grentor warranls that proceeds of the locn roprassnted Ly the above described rot» and this trus? deed are:

(a)* primarily for grantor's pefsonl femily ot household purpones (see Pmportant Notics below),

{b) lor an creanizntion; or {even it grantor i2 a natural pervon) sre for business or commercial purposes.

This dead applies to, inures to the Benelil of and dinde all parties herele, their koire, legatees, devisces, admfm'..lrs‘ors, preclOrs,
personal ragraszentatives, successors and asm’g’zs. The ferm be'uflna:' shal? moam the hoider and owner, xrc:udmg sledges, of (he cantract
secured herady, whether or nod srined ar & beroticiary horsin. .

in coratruing thie trust doed, it is understood that the jrantor, écustes an:z/or beneficiary may oach be more than ons person; Ihas
if the contexi so requuires, ths singular chall ba taken fo moan and ireludo the plursl, and that genersily all grammatical changes shall bs
made, asswmed and implisd 2o make the provisions hereot apply equally tc cor;mmtvons and 2o individuals.
IN WITNESS WHEREQF, the grantor kas execured (Ais juStrument t‘he daysand year first above writfen.
- !hi?”HT.QN\‘ HOTICE: De!-:o, by living ou'. wkld\vnv-r \»:nn-an'y (a) ar (5) is 2, Z(M

.‘ s

bmasficlary MUST comply with the Ac and fagulation By muking reqvired ' Al ...
disclasues: for thls purpose usa Sleveni-Ness Form No. 1319, or eq;lvsl:m. -‘10
if compilancy with:the At Is 0ot vequlrssd, disregmcd his notics.” e
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