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1. GRANT OF OFDEED QF TRUS’!‘, &; s.gmﬁr; Sm*ow a2 Gmnmn i lrrwmmbiy grant, bargain, seli and o sotwvey o Trustes, intrust,

with power of sa!e, thy ‘s’mluwing s;rapm'w, Tax Account Nurber | -RBT ,Jocated in
Kiamath S Cohntv, Qtate of Gragop. more particy any ::es*'zbaad as follows:

LOY & AND Hf “‘ ABT. ONE~ HAi.r.z)F VAGATED $L§A§m1’ !a?li 6T -Aﬁ.l&u,ﬁ" T2 SALD
LOT 6, SUVMENS HEIGHTS, ACCORDING TQ.THE OFFICIAL FLAT THEGEOF ON FILE
e YHE REFICE OF Tﬂ& &‘G%..‘&"Y CLER( (’.‘F KLW’FH ?%NTY OREGON.

or as dagcribed on Exhibit A, wh.ch is attachad hcram ar.d :", this v-ﬁu*onma zncmzscrat‘od harein, sn:d &l buildings and other
improvamants and fixiurss nows of later ke et on the Paopmy el raterved toin this Desd of Trust as “the “’m;m‘zy"; {aisc
horeby essign to Lendss any existing anid Tutury joasas and rsivts From the Proparty as addidonal ssou ity for the dasbt
doscribed below, | agres that | will be lsgalh/ bound by ali the ’emms AMa ed in this Dead of Trust.

2. DEST SEQURED. This Deod of Trusi sewras the fe%lcw: -4

E] a. Tha paymsnt of the phinoipal, Interest crétit repodt iaas. {nte x.ha'ges. altomneys’ fees {including any an appeal o7
raviawy, Cﬁ]teﬁden cods and any end ail. avhdr arrmmts. owing under a nota with sn original principel smoent of

S 2% a0n.on - g8t eci‘ﬂm” 1&.,_.19 31 sagnedby

ﬂ"mia A Crone. snd Cynfhm S Erana L ) {"Borrzwer’)
and payskls to Lendor, on which the.last paymwt 13 dua EELLL 319, 20085 ., anoweil a3 the following
abli ga‘cnns, # cnnumiiscuve{y‘i\mm‘ R

and any extensions and rmnw&is (:»'? any !angt‘t !he viords. ’! INE & .g LCREDIT INSTRUMENT” do not epply 1o this Desd of
Trustif thie paragrapn 2., ia ch& skad, unlsﬁa pamgteph oA 3 atso J\eck@d

G b. The pavmén: ofall smo‘nm '{Mt sse pa\;w‘e ‘m kenior st auy time under a
deted .. . end any ndsis or amendmants

mersio ((Credit Agrosment’), signed by L L - ‘ )

B S R nE {Somower's

Tho Credi Agresmisnt i fora revoningline caf r.du undcrwhacn Eor'owsr tney abtain (in aceordance with she terme of the %

Ciostit Agreementy ons oF more lbéne trom' Londor en ore or more occazions. The msxinium principal amcunt to be

ativenced and otistanding at any one *&mu pursuant to the f‘redﬂ i\amsman’ is$ .

Tao tarm of tho Cradit Agmsinsint Sanaigte of an inidal paiicd of ten yesrs, wehich imgms on the sbove-indicated date of the
Credit Agreemant, during which advavcas 2 by obiainsd by Borrowsr, followed | By a repayment peried during which
Borrower mmt repay all amounts dwing te Lander mder the terms of the. Credit Agreemant. Tho longth of the repayment
poriod and the matwity date will dapsna on &‘nu amounts owsd at the begmnmg of tho repaymant period, but it will end no
fatar than e maturity date of - : .

This Desd of Trust secures e, pam\rmanra o the Cradis Agreement, the pavmom of a¥} loans payable to Londer ot any ims
under the Credit Agreament, the paymont of #fl interest, cmdit repors feea, lats cherges, membarship feas, sttomeys’ fess

fincluding say on appesl or review), collestion coete end any and 2li othér amounty that are pevahis w Lender a any gme
hnder the Credit Agrosment, and any wmnazam end renewale of eny .9:«5%:\

L)g 2. This Deed of ?ma\ also ssoures the pa\;mem of all other sume, with intersst therson, advanced under this Daesd 'xf
Trust 1o protest the szcurity of this. Llewd of Trust and the performance of any covenants end agrasmaengs ander this Desd

Trust. This Dead of Trust aiso seoires t}w mpayment of aw,ewm'\s nﬁvances, with interest therecn, made to Barrower umjsr
this Dssd ¢ T Trust : i

Tha interast- raids, swv'mmt femﬁs aﬂd befeme &u@ undm ﬂ;e RNots or Crede! Ag mme*n of both, as applicabls, may be
induxed, adjteted, ragst 'ﬁé ar renegoliatad i dCoordoncs with the terms of !i'w Note and the Credit Agresmant and any
axtensitas shd b mmwag m« Nat:s 2 cwm &-gréamam G hmh, a3 anplicadly: - 0 o
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3.INBURSHCE LMD, AMO UPREER,

3.7 t wifl keep the Vronsity insursd by companios
sotegiable o you with fire and thed hssurance, flosd
insuranios 1 S Property is loonted In any aree whieh ls, or
herasttor will bs designaied uf o special Rood hagerd dreq,
end sxtsnded covarsgs insuranso, I any, s follows:

DERLELTORS- ISR ANUE-

.

The policy amount will ba snough to pay the entite amount
swing on tho debt securad by this Doed of Trust or the
insurabis vaius of the Praperty, whichover is less, dospite
any "codnourense® or simalar provision in the palioy, The
instirsnoe policies will have vour standard less paysbie
sndorseraant. No one but you has & moerigaps o lien on the
Property. except the following *Permittad ?:'on(s}";

KLAMATH EIRST EEDERAL

3.2 will pay taxes and any dabra that might become a lisn
en the Propsry, and will kesp 2 froe of truet desds,
morigages and liens, other than yours and the Permitted
Liens just deoscribad. -

3.3 | will elsc keep thes Property in good condition and repair
and will pravent ths removal of any of the imerovemsnrs,
3.4 il i do not do any of these things, vou rrayde them and
2dd the cost © the Moto or Cradit Agrasmoant as srplicable. |
will pay the cost of your deing thess whenever yYou s, with
intstest at the fixed o deating rats charged under ihe New
or Cradit Agreement whichever is higher. Sven i you do
thess things, my failuie 10 do tem will be o dafeult under
Ssction 6, end you may 34l use other rights you have for the

default, .
YIARNING ‘
Unless | provide you with evidence of the inavrance

caverage as requiras by the Crediz Agreomont or this Desd .

of Trust, you may purchssy insuranco at my &xpense to
protect your intarest. This insuranco may, but need hot, also
protect my interest. if the collatarel bscomes damaged, thu
coveraga you purchase may not pay any cleim | make or eny
claim made 2
providing svidence that | have obtaihed prepecty coverage
aisswhars, [ .

1 am responaibls for the cost of any insurancs purchesed by
you. The cost of this inswrance may bs addsd to the Note or
Credit Agreement. if the cost is added 1o the Note or Credit
Agreement, the higheat rate on the undarlying Noto or
Cradit Agroement will agply to this added smount. The
sifective dats of coverage meay be the. date my. pret

coverage lapssd or the date 1 fsiled %o provido proef of

covsrage.

The coverags you purchage may be considerably mors
expensive than insurance | can obtain on my own and may
niot estisly any need for property demage coverags of any
mandatory lishility insursnce teguiremeiits itnpossd by
applizeble law. e

4. DUE ON SALE. | agroe that you raay, at your opticn,
declare dus and pavable all sums zecurad by this Deed of
Truat if alf or any part of the Property, or an interest in the
Proparty, is sold or wanaforved. I you exsreise the option to
accelorate, | know that you may use any default remediss
permittad under this Deed of Trust and applicable law. |
xow that you may exercizs your rights under this duse on
sale provision esch tirns &l or eny pert of the Fropsrty, ¢ an
interest in the Property, is sold or transforred, whether or not
you exercizad your rigints on any pravious soles o transfers,

5. PROTECTIRNG YOUR INTEREST. | will do anything thet
may new or later bo necsssaiy to perfoct and presenve this

Deed of Trust and | will pay all recording fees and othsr fees v

and coate invelved!

8. DEFAULT. 1 wili bo & default ‘

6.1 i you do not ressive aivy payment on the debit secured
by this Doed of Trust when itis due; C o

8.2 It | commit fraud or meke any metstal misreprasen-
wfion in connaation with my loan application, the Nete o

Credit Agrasmant this Deed of Trust, or any aspact of my -

line of cradit. For example, it will be a default i | give you a
falss financial statement or # | do not tell you the tuth
about my finansial situation, sbout the Pronsry that is
subjact to this Desd of Trust. or about my use of the money§
obtainad from you through the Note oriine of cxadi%. -

8.3 If any sction or inaction by me advsissly afisets vour
securily for the Note or Crsdit greomont, inciuding, butnst

limiited 1o, tho following:

e. If all or an}{paﬁ of e Property, of &n interest in the
6 e X

Frosarty, iv sold of ransfeired; :

&. it 1 aii to maintain reguired insurance on the Froperty;

2. if | commit waste on the Proparty or otherwiss
ga;:s;ggﬁveivuseoﬁaitm meintainthe Heaperlys v - 0 5
) o R S T A i

&. I L fail %o pay taxes or any debts hat might bacome a Hen: .
on the Fropsrty;

BRI
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ainat ms. | may later cancet this'coverage by’

precsedinga,  damages,

H:) 5wt hus 0 Propene foee of dees of, fust,
ertgsges Bt fiene, 05151 Than Ga18 Dosd o T s Sl L
Sormaited Lisne { heve shesdy wold vou ebout - -0 (e

’ E # 1 becoms invcivens of bantrunt.

It any person forecloses or decisres a forfsitiins O the
Fropanty unger aty land salo contrast or forecioses ary
Peernitted Lion or other lien on the Property: or
i it § fail %0 keop any sgreement or treach the warrantes,
reprassniations or covanants | s maldng 1o vou in thig
Daed of Trust about hexardsus substencus on e Proparty.

7. VOUR RIGKTS AFTER DEFAULT. After a default, you will
have the feliowing righte sid ray ugs any ane, of any
cormbination of Gietn, atany time.

7.3 You mey declare the entive socured dubt immediavedy
due and pavabie all ot onos without natics,

7.2 Subject to any limitsions imposed by anplicabie law,
sither bsfore or aiter a sals of the Praperty undsr a judiciat
foreclosure, or bsfore o ssle of the Prepsrty by
adverdsement and sals, you may sue for and 7acaver from
Borrowsr alt amounts remaining undsr the Credit
Agreemant, under the Note, and under this Doed of Trust,

7.3 You may fersclags this Desd of Trust under applicabixs
lew oither judiciaily by suit in equity or nonivdicisity by
advertissment and sals.

7.4 You may hava any rents from the Froperty collscied and
pay the amount recaived, over 2nd abuve costs of collacion
and othsr lawfui exponses on ths debt securad by this Dead
of Trust

7.8 { will be liable for all reasonsble colisction costs you
ineur, to the full extont allowed by law. if you foraciose this
Osed of Trust either fudiciaity by auit in aquity or
nonjudicislly by sdvertizement snd sale, § wiil also be hiabis
tor your reasonable atwmey feer inciuding any on appest or
review,

2.6 You may use any other rights you have undsr ths law,

~thiz-Dewd of Trust, of other agieaments, including but not
lirnited (0 any Nots or Cradit Agreement,

8. MAZARDOUS DUBSTANCES,

8.1 Except s proviously disciosed to vou in writing, i
represant and warrant 1o you that no hazardous substance
is storsd; focated, uzad or preduced on ths Property, snd
thet to the best of my knowledgs, after due and diligent
inquiry, no hazardous substanca is storsd, ioceted, used or
produced on any adjecent Property, nor has any hezardous
subylance bsan stered, {onated, ussd, producsd, of relsased
on the Proparly or any asdjacent property prcr to my
ownership, poseassion of contro! of the Proparty.

G,Z»Fl\fvii_!‘ not Causy OF Derit anv activity on the Property
thet diregtly of indirectly could result in the relesse o any

“heazardous substancs ente or under the Propsrty or any
‘othor oropsrly. | agrse o provids written notice o YOu

immadistsly when { bacoms sweare that the Property cr any
&d{mcbnt proparty is being or has been subjectsd to &
release of any hazardaus subsiance.

8.2 You and your representetives may entsr the Property at
sny time foi the purpose of conducting an environmental
audit, committing only such injury to the Proparty as msy be
necessary to coiduct the audit You shall not bs required to
remady any such injury or compensate me therefor., | shafl
soopsrste i sl respects in the pericrmance of the atdit |
ahali pay the tosts of the audit if sithsr o default exists under
this Dood of Trust at the time you arrangs to havs the audit
performad or if the audit revsals a defautt perizining
nazardous substances. If | rofuss to permit you or your
rspresentatives to conduct an snvironmenta! audit on the

‘Property, you may specificelly anforcs performance of this

provieion,

8.4 L will indamnify and hold you harmiass from and against
any ang sl cleims, demands, lisbilities, fawsuits and other
Adcsees, liens, ponaldss, finss.
oleanup - and cther costs, oxponsss, and attomnay fess
{including sny. on appeal or review) erising gdirectly or
sndirssdy from or out of, or in any way connected with {i} the
broach. of any teprassntation, warranty, covenant. or
sgroement concaming hazerdous subatances contained in
this Deed of Trust or in any other documant exacutad by me
in conpaction with the debt sacured by this Dsed of Trust:
{il} snvy refease onto or undsr the Propsrty or other rORaTY
of any hazardous substance that occurs ss s diract or
indirsct result of acts or cmissions by me or my agants or

indaganéeni contractors; and (i} any refsase onte or unds;
‘the Prop

of any huzardeus substance that cosurs during
My Cwhersp, possession, or control of the Fropasty.

8.5 If you shalt at any tims, through the sxerciss of any of
?'osgi remsdies undar this Deed of Trust, or by wking a deed
i1 fiew ot foracicsure, hold title 1o or ewn the Property in your
swn Hght. you may, st your option, conwvoy the Property t
me. i covenont end agres that | shali accept defivery of any
instrumect of conveyance and fesurne ownership of the
Propesty in the svent you oxerciss your option hereundsr o

-sonvey the Property to me. You, at veur sole discretion, shafl
havo. the night, o rcord, any instremont conveying the

Propsity o mo and such tecordstion shsh ko desmaed

zeeaptaiics by ma of the instrument snd the conveyenos,

COPY ¢ wab 2-Daok; COPY S-Consumar




8.8 Al of my ropresontstions, warranties, oo -wms end
syreements containad in this Desd of Trust: m@ﬁﬂs any
hazsrdous substance, including but not limied 1o my
agroemont 70 accopt scnveyancs of the Property from you
and to resume ownerohip, shall survivs forezivsure of this

Dsad of Trust or acsepiance by vou of a deed in lisu of
faresiosure,

8.7 For pumooeo of this Uasd of Trust, the term “hazerdous
*uas.an sa” means any substancs or materie! defined or

degignated as hazardous or toxic waste, hazardous or toxic
material or hezardcus, toxic or radioactive substence (or
dazignated by any other similar term) by any appiicabls
$adaral, 3iate or local statute, regulation or ordinance now in
affact or in offect at any time during sither the tarm of this
Deed of Trust or the period of dme | remain in possassion,
sustody, or convel of the Property following sither
forscinsurs of this Dsed of Trust or sceeplinss by you of a
deed in liew of Inroclosurs,

} agree @ alf the tanmy of this Desd of Vrust,

D el 7,

7
2 I

MT!S?&CTBGN oF DEED OF TRUST. Whan ths Note o

"&Mn Agraamaent or both, 23 appiicakls, ars camp&arm!y

peid off and -the CTredit Agroement as epplicabis, is
cancoliod and  terminated ax to aay future losns, §
undargiand et you will request Trusiva o rsconvay,
without wartanty, the Propariy o the person legally entitled
therete. | will pay Trustee a ressunabls fec for pmpam&cn
and axeculion of the reconvaeyance instrumernt and | will
racard the reconveyancs at my expenza.

10, CHANGE OF ADDRESS. Fwill give you my new tddiess
in writing whenaver | move. Yeu may give me gny notices by
regular mail at the last addrsss | have given you.

11. OREGON LAW APPLIES. This Dsed of Trust will be
govamed by Cregon law.

12, HAMES OF PARTIES. In this Dasd of Trust *I", "ma" and
my" meean Granton(s), end “you™ and *your® mesn
Benaficiary/Lender,

fa j [} o v
Neded. n‘cﬁuc\.} o (/‘

Fa pupgid & Crone

Grentoc C}nﬁhia Crone

Grantor

EIVIBUAL ACKNOWLEDSIRHT

STATE OF OREGON

. Yes.
Xi&f\nw\rx\v )

County of

.
. ~, \
Farsonaily sppoeared the above named o \A

Y-15-97)

Gate

)f-\, Qrooé&.

O voluntary act.

and aciknowladgod the fnragoing Daed of Trust to be

COMARSRION NG, 087414
%’Gmm &w

Befors me:

$\‘\ M\ § [
Ao 3 ﬁ‘x_\)~

Notery Ablic ¥

Ly
S
22N
My commissicn expires: w-—‘-&——-

REQUEST FOR RECONYEYANCE

TOTRUSTEE

Tho undersigned is the hoider of the Note oi Credit Agiecrnens oy kath, ae epplicable, secured by this Daed of Trast The
entiry ﬂb?igaﬁoﬂ svidencad by the Note or Cradit Agreament ar both, as applicabls, together with all other indeobtedness
sacired by this Deed of Trust, have besn paid in full, You are hareby dirscted 10 cancel the Nots or Credit Agresmant or
hoth, as appls»eh!a, and this Dead of Trust, which ars deiiverad herawith, and to reconvey, without warranty, il the estats

sow hsld by you under the Desd of Trust to Hhe parson or pamsons legally entitisd i

Data:

STATE OF QOREGON : COUNTY OF KLAMATH: 8.

FHlad for rovond 2 rewsiest of

18reto.

Sighature:

the 28th

ot ___

-

U.S. Sark
e BprEl _ADLOST _w 2338

of o HMOTEG3gAB

—o'chck

2 8., 2w goly recorded in Yol M37

onPage 12821 .

$26.90

Heraetha G. Letsch, County Cler 3:

by _JMMA R




