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DEED OF TRUST

THIR DEED OF TRUST ("Security Tostrwnent”} s made o Aprite15, 1997 . The grantor is
ARKCLD RAY SRITYON, AND MARGIS R. BRITTON, ‘

("Bommowaz"), 'The trises ie

FIDELETY WATIORAL TITLE ¢ HPANY

{"Trusive”), The beneficiary is ,

COMNTRYWIDE HOME LOANS, IHC.

which is urganized aud existing undes the nwa of NEW YORK ' » and whose address is

135 NCORTH LAKE AVENUE, PASADENA, CA 91109

("Leader"), Burrewer owes Lender the principai sam of

THIRTY SIX THOUSAMG FOUR HUNBRED ang 00/100

Dollws (U8, § 36,400,490 2. This debt is evidenced by Bomower's note daled the sewme date as this Security
Ingumient ("Moi2”), which provides for mwonthly paymens, with the full debt, if not paid eadior, due aud paveble on
May 1, 2012 . This Security Instrument scoures to Lender {a) the repayment of the dsbt evideuced by the
Notz, with interest, and all senewals, extepsions and mediiications of the Now () the pavment of alt other sums, with inferssy,
advanced under peragruph 7 1o protoct the security of this Susurity Fretrument; snd () the perdormance of Borrower's tovennts
and ayresmenty under this Secasity Instromens and the Note. For his purpoze, Bowower inevocably grants and conveys
Trostez, in wust, with powier of sale, the following described progerty locased in XLAMATH County,
Crzgon:
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LOTS ¢ AND 16, BLOCK 7, ST i PARK, ‘TH.THE COUNTY OF KULAMATH, STATE
GF OREGON. ’ o ‘ '

which fias the addrese of 4634 CANHOM STREET ,KLAMATH FALLS
{Steet, City]
Oregan 97601 {"Propesiy Address™):
Zip Coge}

TOGETHER WiTH 21 the improvements now or heseafiar erccted ©n the propety, and afl eascments, appusienances, and
tixtures tow o7 herealier 2 part of the property. All replacements and additions sholl also be covered by this Security Instrunent.
All of the foregoing is referred o in this Security Instrumesss 55 the "Propesty.”

BOREOWER COVENANTS that Borrower is lawfully seised of the estate hersby conveyed and has the right to grant end
couvey the Property and that the Property is unencumbersd, except for escambrances of record, Borower warrants and will
aofend generally the title to the Propenty against all claims angd demands, sabject 4 any =acuivbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniforra covenants with finited
variations by jurisdiction (o constituie a niform security insirament covering real property.

UNIFORM COVENANTS, Bortower and Lender covenant ang agree 5s follows:

i, Payment of Principal and Interest; Pregaymont apd Lade Charpes,  Bomower shall prompily pay when duz the
principal of and interest on the debt evidencad by the Note and any prepeyment angd Iste charges due under the Note.

2, Ponds for Taxes and Iosuranee.  Subject to applicable law or to & written waiver by Lender, Borrower shall yay w0
Lender on the day mouthly payments ate due under the Note, enti! the Notw is poid in foll, 2 sum {"Faads") for: {2} yearly taxas
and assussmenis which may attain priority over this Sezurity Ingtrument o5 a lea on the Property; () yearly leasehold pavmenis
or ground wents on the Propeaty, if any; i) vearly hazard or properiy insurance premiums; (d) yearly flood insurance pretioms, if
any; (2} yemly morigsge insiwance promiums, if any; aud (B any sums paysble by Sowower 1o Lender, in accordance with the
provisicns ¢f parmgraph 8, i lies of the payment of morigage insuwrance premivms. These items are called “Secrow Icing.™
Lender may, 21 any time, collect and hold Funds in an amount 1ok i sxceed the mgxirgum amount a fender for 3 fodernily related
mortgage loan may require for Borrower's ascrow acconst under the foders! Real Estate Sedlement Procedures Act of 1874 50
anended from tine 1o tie, 12 1.5.C. Section 2601 ¢¢ s2i7. {"RESPA™), uniess anoiher law that applies (o the Funds scis a lesser
wnount. If so, Lender may, ai any time, collect and hold Funds in an smoust 0L 0 exceed the lesser amount. Lendsr moy
cstimate the amount of Funds dus on the basis of crent data and reasonabls estimates of eapenditures of future Escrow ftems or
sihisTwiss in accordance with applicable law,

The Funds shal he held in an institution whose deposits are inszred by 4 federal agency, nstrumentality, ot endty (incieding
Lender, if Lender is such on insiitution) or in any Fedesal FHome Loan Bank. Lender shsfi apply the Funds o pay the Esoow
liems. Lender may not charge Barrower for kolding and applying the Funds, annsaly analyzing ihe escrow account, or verifying
the Hscrow liers, uniess Lender pays Bowower inerest an the Fuods end applicable law permits Londer 10 make such 3 charge.
However, Lender may reguire Borrower i pay a onc-time cherge for an independent real estate tax reperting service used by
iender in connection with this loan, unless applicable law provides ctherwise. Unless an agveement is made or applicabie law
fequires interest to be paid, Lender shall not be required o vay Borrower any interest or esrings on the Funds. Borrower and
Lender may agres in writing, however, that interest shall be paid on the Funds. Lender shall give 1o Borrower, witheut chargn, an
annual accounting of the Funds, showing credits and debits o the Feads and the purpose for which each debit (o the Funds was
made, The Funds sre pledged as additions? security for all sums secured by this Security Insramant.

if the Funds heid by Lender exceed the amopnts permiited to be held by 2pplicable law, Landzr shall account o Borower for
the excess Funds in accordance with the requitements of agplicabie kw. If the amount of the Fuads held by Lender @ any #me is
not sufficient to pay the Sscrow Items when due, Lender may so 2olify Bonower in writing, and, i such case Borrower shall oy
15 Lender the amount necessary to maske up the deficiency. Botrower shull make up the deficiency in no more tiar twelve
menthly payments, at Lender’s sole discretion.

Upan payment in full of all sums secured by this Seciity Instrument, Lendar shall vromptly refund i Botrower any Funds
held by Lender, If, under pazagraph 21, Lesder shali acquire of sell the Propeny, Lender, prior i the anquisition or sgle of the
Property, shall apply any Funds held by Lender at the time of scquisition or sale as a credit against the sums secured by this
Security Instrument,

3. Appiication of Psyments.  Unless applicable law provides otherwise, sil payinents received by Lender under pasagraphs
1 and 2 shall be applied: firsy, 10 any nrepayment charges due nnder the Note; second. 16 amounis payable under paragraph 2;
thizd, 1o interest due; fourth, to principal due; and last, to any Ixe charges due under the Note,

4. Crarges; Litos. Borrower shall pay sl tazes, assessmeats, charges, fines and impositions aitribuisble o the Property
wihich may wutain priority over s Security Instrumient, and leasehold paymenis or ground rems, if any. Borrower shall pay these
obligations in the manuer provided in paregraph 2. or if not reid in that manmer, Borrowes shall pay them on time directly 0 the
person owed paymest. Borrower shall promptly furnish to Lender ol nosices of amounts w be paid nder this paragnaph, 1f
Bortgwer makes these paymenss dicectly. Borrower shail prompily fumich to Lander reveipss evidoncmg the PRYTRRLS,

Borrower shall promptly Gischarge any lien which hias prionity ouvey this ety Instrunent wilsss Romrowoe {(8) agrees in
writing 1o the payment of e obligalion secvred by the bea ia & imanner acoepiable 1 Lendes; (b) coniests in good faith the: jien
by, or defends sgainst enforcement of the lizn in, legal procecdings which in the Lender's opinion operate t prevent e
cnforcement of the Hen; or (5) secures from the holdar of the licn an agmement satisfaciory o Lender subordinating the fien 1o
ihis Sceurliyy Inswrureent. If Leader deierraines tha any pwnt of the Pr ty Is subjeet o a ien which may atisin priesity over s
Scourity Tasrament, Lender may give Borrower a notice klentifying the ban. Bosrower shall satisfy the Ben or tke one or e
of (2 actions st forih wbove within 15 days of the Fiving of notice,
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5. Haward or Mroperey Dawranee. . Bonower shall kep the imprewements iow existing or herealter ercesed om the Property
inswred against Soss by five, hazands foctided within e o “etended voveesge” ond any other bazards, iiclading Soods o
fiouding, for whish Leader roquires insermes, ‘This inwusance shall be maintained & the amoumis and for the periods that Leoder
requires. The inviancs camrier providing the insurasics. shall be chasen &y Borrower subject 10 Laader's approval which shall not
be ureeasonably withheld. If Borower £412 w maintain coverage descibed above, Lender may, at Lender's iR, shain
caverage 1o proiest Lender’s rights in the Froperty in sccordance with parsgraph 7.

All inserance policies and renewals shall be acceptable to Tender sad shefl include a stundard movigese classe. Lender shafl
have the right 10 kold the policies and renowals, I Lender requaires, Borrower shall sromptly give 1o Lender ali recetpts G paid
presninms and renewal notces, In the event of loss, Bonower sl give fompl notice 10 the insarance carner and Lender. Lender
may make proof of loss if noi made prompily by Boower.

Unless Lender and Bomowsr otharwise agree in writing, insurance proceeds shall be appiied o restormbon or repair of the
Property damaged, if the tesioretion or repair is economically feasible and Lender’s secutity is not lessened. If the resiorafion o
repair is not economically feasible or Lender’s secarity would be feseened, the insurance procesds shall be applied © the suims
secured by fiifs Sccority Instrument, whether or not then due, with any eacess peid 1o Borrower. If Bonower shasdons the
Propenty, or docs not answer within 30 daye a notice from Lender that the insurence camrier has offered to sefiic & claim, then
Leader may collect the insuranice procseds. Lendar may use the proceeds o repair or restore e Propaty or 1o pay sums secered
by #iis Security Instrument, whether or niot then due. The 30-day period will begin whaen the notice is given.

Unless Leader ardd Borrowes otherwise agree in writing, any applicetion of proceeds o principal shall not exiend or posipone
the due date of the monthly payments referred to in paregraphs 1 and 2 or change the amaoust of the payments. If under paragraph
21 the Property is acquited by Lender, Borrowes's right fo any insurEnce policies and proceeds resuling fom damage o the
Propenty prior io the acquisition shall pass 1o Lender to the extent of the sums secored by this Security Instrument inmediately
prior to the acguisition,

§. Qocupancy, Preservation, Maintenance and Profection of the Property; Borrower’s Loan Application; Leasehelds.
Rorrower shall occupy, establish, and use the Property as Borrower's prncipal residence within sixty davs afier the execusion of
this Security Instrument aod shal? coniinue i occupy the Propesty as Bomrower's principal residesice for at least one year afeer the
dute of oceupancy, uniess Lender otherwise agrees in writing, which conseni shall not be unreasonably withheld, or unless
extenuating circumstances exist which sre beyond Borrower’s control. Borower shall not destroy, damage or impair the Propesty,
allow the Property io deteriomte, or comiit wasic on the Pioperty. Borrower shall be in dofault i any feefeiture action ar
proceeding, whether civil or eriming, is Begun that in Lander's good fuith Judgment could result in forfeitre of the Properiy or
atherwise maicrially impair the Hen ciented by this Security Instrument o Lender’s security interest, Bormower way cure such o
default and seinsiaie, g3 provided in parsgraph 18, by causing the action or procesding to be dismissed with s ruling ther, in
Lender’s good faith determination, precludes forfeiture of the Borrower's jntesest in the Property or other materia! impairment of
the lien created by thds Secuxity Instrument or Leades’s security interest. Borrowsr shall also be i delnult if Sorrower, during the
loan applicaion process, gave matedally false or insconrnte information or siaterents so Lender {ur fsiled to provide Lender with
any matgrial information) in connection with the lomn evidencad by the MNots, including, but nct limied 10, representtions
concerning Borrowss’s occupancy of the Proparty ss a principal residence. If this Security Instrument is on 2 icaszhiold, Rosrower
shali comply with al! the provisions of the lease. If Rorrower acquires foe tile o the Property, the leasehold and the feo title shall
not iaexgz uniess Lender agrees to the merges in writing,

7. Frotection of Lender's Rights in the Preperty. If Borrower fails 1o perform the covenanis and agroements costained in
this Secwity Insroment, or there is 2 iegal proceeding that ingy significently affect Lender™s rights in the Proporty (suchas s
groceeding i bankrupioy, probste, for condepination of forfeiture or o enforce laws or regulations), then Lender may do and pay
for whatzver is necessary to proiect the vabie of the Properiy and Leader’s rights in the Property. Lender's actions may iaclede
paying any sums socured by a len which has priosity over this Security Instrument, aypearing in court, paying rezsonable
attorneys’ fees and endening on the Property to make repairs, Although Lender may take action under this paragreph 7, Lendes
does not have 1o do so.

Any amounis disburszd by Lender under this parsgragh 7 shall become additional dab: of Borrowar secwsed by this Security

astrument, Unless Barrower and Lender agres 1o other tsmms of payment, these amounts shall boar interest fiom the daie of
dishursement at the Mote rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance, If Lender required mongage inswrance ss a condition of making the loan secured by this Security
Instrument, Bomowser shall pay the premiums required o maintsin the miorigoge insurance in effect. I, for any reason, the
isorlgage insurance coverage required by Leader lapses or ceases to be in effect, Borrower shall pay the premiwms required to
obiain coverags subsizatially equivalent to the monigage insucance proviously in effect, a1 a cost sabstantially equivalent o the
cost 1o Bomower of the wmorigage inswrance proviously in ¢ffect, from an aliemate mongage insurer approved by Lender, I
substantially equivalent morigage insurance coverage is noi aveilable, Borrower shall pay 1o Lender each monih 2 sum egual to
onc-teclfth of the yearly morigage insurance premium being paid by Bomrower when the insurance coverage Japsed or ceased to
be in effect. Lender will accept, use and retsin ihese paymeats a3 a loss reserve in lien of morigage insurance. Loss reserve
payments may no longer be required, st the option of Lender, if mertgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender agan becomes availghle and is obisined. Bomower shalf pay the
premiums required & maintain mongage insurance in oifect, or 1o provide a foss reserve, until the requirement for morigage
insurance ends in accordance with any written agreement between Bomower and Leader or applicable law.

%, Inspection, Lender of itS agent mey make scazonable enties upon and inspections of the Property. Lender shall give
Bosrower notice at the time of or prior to an inspaction specifying reasonable canes for the inspection.

19, Coudemantion, The proseeds of any award or cisim for demsges, direct or consequential, in connecsicn with any
condemnation of other wking of any pant of the Property, or for conveysncs in ey of condomnation, are hemby sasigned and
stalt be peaid to Lender,

In the event of a wial taking of the Proparly, the nroceeds shali be applied w the sums secured by this Security Instruiment,
wihether or not then due, with any excess paid 1o Borrowe, In the event of a partial taking of the Property in which the fair market
vaite of the Property imwadiately bufors the faking is cousl o or greater than the mmount of the suras secuted by this Secuvity
inspursent inunedisiely before the taking, unlsss Borowses snd Lender otheswins agree in writing, the sums seeured by this
Secwsity Instrement shall be veduced by the aneunt of the procoeds ruitiplied by the following fraction: () e el amount of
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the mins secured iminedinicly before the taking, divideg by (0) the fir murket value of the Fropedty immoediately hefore the
wiing, Any belance shall be paid to Borower., I the event of i pastish mking of the Fropetty in which the £Rir market vahie of the
Property immediately hefore the taking i 1035 than he amount of the Seros secored immediately hefore the ioking, snfegs
Buorrower and Lender otherwise agres in writing or uniess spplicedle law otherwise provides, the proceeds shail be applied @ the
Sums ssewred by this Security Insteument whetker or not the sums gre then due,

I e Property is abandoned by Bomower, or if, sfier notice by Lender to Borrower that the condamnor offers to make an
award or settle a claiw for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender
is authorized 1o collect and apply e proceads, at ity opien, either to restomtion or repalr of the Property or to the sums seured
by this Security Instument, whether or not thea dus.

Unless Lender aad Bemower atheswise agres in writing, any application of proceeds o principal shail not extend or postpone
the due dale of the maonthly sayments referved o in paragraphs 1 and 2 or change the smopnt of such paymenis,

L1 Borrewer Not Relensed; Forkesvasce By Lender Not 2 Waiver, Extsnsion of the time for payment or modificalion
of amartizaiion of the sums secured Dy this Secezity Instrument granted by Leader to any successor in interest of Bomower shall
Dot operate to release the lisbility of the original Borrower or Bomower’s successors in interest, Lender shall not be reguireg 1
COMMENCS Procosdings against any successor in inferest or refuse to extend time for psyment or othzrwise medify amortizazion of
the sums secured by this Security Instrument vy reason of any demsid made by the original Bomower or Borrower’s suceessors
in interest. Any forbearance by Lender in srercising sny right or xemedy shall not be a waiver of or preciude the exercise of any
right or rercedy.

12. Successors and Assigne Bownd; Joint sud Several LinbiBty; Co-sigpers, The covenants and agreements of this
Secarity Instrument sball bind and benefis the succoasors and assigns of Lender and Bomower, subject to the provisions of
paragraph 17, Bomrower’s covenants and agreements shall be joiat and sevesal, Any Barower who co-signs this Security
Instrument but does not execute the Note: {#) is co-signing tig Secwity Insrument only to morigage, grant and convey that
Borrower's interest i the Froperty under the terms of this Security Inswument; (b) is not persoually obligated o pay the sums
securcd by this Security Instrument: and (¢} agoes that Lender and my other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the tarms of thig Security Instrsment or the Note without that Borrower’s consent,

13.%.03n Charges, If the loan secured by this Security Iastrament is subject © a law which seis marimuim loan charges,
and that law is finaily interpreted so that the inserest or other loan charges collected or 0 be collocied in connection with the iogn
exceed the permitted fimits, then: (&) any such joan charge shal! be reduced by the amount hecessary (o reduce the charge to the
pensitted Emis; and (b) any soms abready collecied from Borrower which excesded permitied fimits wili be refunded o Borrower.
Lender may choose 1o make *his refund by reducing the peincipal owed under the Nowe or by making s direct payment o
Borrower. If 2 refund redeces principal, the reduction will be treated as & pertial prepayment withowt any prepayment charge
under the Mete.

4. Notices.  Any notice to Borrower provided for ir this Security Instrement shali be given by delivering it or by maiting it
by {irst cless maii unless applicabic faw reguires use of another method. The notice shsll be directed in the Property Address or
any oiher address Borrower designaies Y notice o Lender. 4ny nofice to Lender shell be given By Girst class mail 1o leader's
address stated herein or any oiher address Lender designates by potice by Borrower, Any notice provided for n il Security
Insirument shall be decmed to have beon given 10 Bomower or Lender when given es provided in thic parazraph,

15. Governing Low; Severabdity, This Security Inswument shall be govenind by federal law ond the low of ths
jurisdicdon in which the Property is locaied. In the event that any provision or clsuse of this Security Instrument or the Nose
conflicts with applicble law, such conflict stall not affect other provisions of this Security Instrament or the Note which can be
given effect without the contlicting provision. To this end ihe provisions of s Security Instument and the Noiz sre declared 1o
be severable,

16, Borrower’s Copy.  Bomrower shell be given one confermasd supy of the Note and of this Security Instrument,

17, Transfer of the Properiy or 2 Beneficinl Tnterest in Borrower,  If all or any part of the Property or any intersst in it is
sold or weasferred (or i a beneficial interest in Bomower is soid or trunsiesred and Forrower is not a natural person) without
Lender's prior written consert, Lender w3y, al #s oplien, raquire imsmediste payment it full cf all sums secureg by this Security
Insmumenr. Howaver, this option shall ot be exarcised by Lender if exercise is prohibited - federal law as of the date of this
Security Instrument.

1f Lender exercises this option, Lender shall give Berrower untics of acceleration, The notice shall provide a period of not Jess
than 3C days from the dote the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Insiruracat. If Borrower fails i Bay these sums prior 1o the expiration of this period, Lender may invoke any remedies permiticd
by this Securiiy Instument without farther notice or dernand on Borrowsr.

18, Bevrower's Righi 0 Reinstate, If Berrower imnests certain conditons, Bomower shall have the right 10 have
eafercement of this Security Instrurnent discontinueg at any lime prior &2 the earlisr oft {2) 5 days (or such other pericd as
applicable law may specify for reinstatemeni} before sale of the Property pursuan: to any power of sale contained in this Security
Instrument; or (b) eatry of a Judgnent enforcing thig Security Instrument. Titose conditions are thas Borowes: {3} pays Lender alt
sums wiich then wonid be due under this Secunity Instrument aad the Nogw as if no acceleration tad oerurred; (b} cures any
defauki of any other covenanis or agreements; (¢) pays all expenses incumed in enforcing this Security Instrument, inclading, but
not limited 1o, reasonable attomeys” fees; and () takss such action a3 Lender may reasongbly require to assurc thet the lien of this
Secunity Instrmaent, Lender's rights in the Property snd Borrower's oliigation to pay the sums secured by this Secariiy
Instrument shall continue unchanged. Upon reinantemont by Bomower, his Security Insirument and the obligations eecurad
hezeby shalf remain fully effective as if no acocleration hed occursed. Howaver, this right o reinstate shalt niot apply i the case of
acceleration under paragraph 17,

19. Sale of Note; Chionge of Loen Sexvicer, The Nois or a psyial interes: in e Noe (mgoher with this Security
Insrament} may be sold one or morz times without prior notice o Borrowez, A, sale may st in g chaige in the eatity (kuown
as the "Loan Servicer™) that collects meriily payinents due under the Nots and this Secority Fastument. There slso may be ane or
mare changss of the Loan Servicer unrelwed to g ssic of e Note. Iftheme is g change of the Loan Servicer, Rosrower will be
given writen notics of ihe change in accordnnes with parageaph 14 ghove und applicable law. The sotice will state the name ans
address of the aew Loan Servicer and the nddress 0 which paymenis shouid be made. The notice will also consin any other
inforrretion reguired by spolicable Isw. , :
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29. Hzardous Substunies.  Borrowsy shall not cause or permit the prosence, use. disposal, storage, er selease of vy
Hrzamdeus Svbsmaces on or in the Propesty. Borower shall not S, odi ellow anyone elss 1o do, anyibing afferting &e Propeny
that 14 in vislation of suy Eaviroomental Law. The preceding twe gsemznces shall nat apply o the presence, use, oF siorage on Be
Property of small guantifies of Hazsdous Substances that are genemily resognized 1o be approprisie 1o nermal residestial uess
and 1o maintenance of the Property,

Borrower shall prompiy give Lender written notice of any investigation, claim, demand, lawsuit or other sction by any
governmenial or rogulairy gency or private party involving the Property and any Hazardous Substance or Environmentzd Law
of which Borrower has aciual knowledge. If Borrower leamns, o is notified by any governmenial or regulatory aibority, that say
removal or other remedigtion of any Hazardous Substance affecting the Propesty is necessary, Borrower shail prompidy take all
necessary reincdial acions in accordence with Environmental Law.

As vsed in phs paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substaness by
Fnvircomenial Law and the fellowing subsignces: gasoline, keroscne. other flummable or toxic pewrolenm products, toxic
pesticides and herbicides, volatile solveats, materials coniaiuing asbestos or formaldehyde, and radioactive materials. As used in
tiis paragraph 20, "Envirenmentsi Law” means foderal trws and laws of the jurisgiction where the Propenty is localed that relate
10 health, safety or envircnmental prolection.

NON-UNIFORM COVEMANTS. Borrower and Lender fusther covenaat and agree as follows:

21, Acceleration; Remedies. Lender shall give notice te Borrower prior to sceeleration following Borrower's breach of
goy covenmnt or zprecmest i this Sccority Instrament (but not prior te acceleration under psragraph 17 unless
applicable law provides otherwise). The notice shali specify: {(a) the default; (&) the action reguived o cure the defaalé; (¢)
s date, net less than 50 days from the date the notice Is given te Borrower, by which the default must be cured; and (&)
shat failure fo cnve ihe default on or before the date specified in the sotice may resuit in accelevation of the sums secuved
by this Security Insirument and sate of the Property. The notice shali fustior inform Borrower of (ke right to reinstaie
after acceleration sad the vight to bring a court 2eticn 1o asser? {he nos-existence of a default or any other defense of
Borrower to gacceleration and sale, XF the default is not cured on or before the date specified in the notice, Lender, at its
ustion, may regnire Immediate payiment i full of all sums secsred by this Security Instrement withont furtber Semand
and may imvoke the power of sale and any other remedics permitted by spplicable law. Lender shall he entitled to coliest
all expenses incurred in pursuing the remedies provided In this parsgraph 21, including, but not limited i, reasunadle
attorneys’ Tees and costs of title evidenes,

If Lender involes the power of sale, Leader shall execuie or cuuse Trustee to execute a written notice of the oceurrencs
of an avent of defanlt and of Lender's elecrion to cause the Property to be sold and shall eause sach notice ¢ be vecorded
in each county in which any pert of the Property is jvcsted. Lender or Truste2 shall give notice of sale in the manwer
preseribed by applcable law to Barsower and to other persens prescribed by applicable taw. After the time reguired by
applicable Inw, Trastee, withoui demand on: Borrower, shall sel} the Progerty at public avction to the highest bidder at the
time and place and under the terms designated in the motice of s2ie in ope or more parcels and & avy order Trustee
determnines. Trustee muy postpene sale of =il or any pareel of the Property by pubic annonncersent at the time and place
of suy previonsly scheduled sale. Leader or its desiguce may purchase the Property at any sale.

‘I'rastoe shail deliver o the percheser Trustee’s deed conveying the Property without any covenant or warraniy,
expresced or implied. The recitals i the Trustee’s doed shall be prima facie evidence of the truth of the statements made
therein, Trustes shall apply the procesds of the sale in the foliowing order: (a) to all expenses of the sale, inclading, but not
Lmnited i, ressonable Trusies’s and adorueys’ fees; (b) fo ali sums secured by this Secarily Instrument; asd {¢) 2ny excess
$0 $he person or persons legally entitied 6 3t

2, Reconveyonse, Upon payment of all sums secared by this Secudiy wsirament, Lender shall request Trustee 1o reconvey
the Property and shall surrender this Sceurity Instruinent and all notes evidencing debt seoured by this Szourity Insinnpant &5
Trustes. Teusiee shall reconvey the Froperiy without wamanyy to the person or persons legally entiticd 1o i Such person or
persons shall pay any rocordation cosis, Lendse may charge such person or persons & fec for reconveying the Property, bt only if
the fee is paid 1 a third party (such s the Trustee) for services rendered and the churging of the fee is peemitted under applicable
law.

23, Substitnte Trostee, Lender ey from ime to time remove Trustes and appoint 2 successor trustee 10 any Trasiee
appoinied hercunder. Without conveyance of the Property, the successor trustee shall succeed 10 all the Gile, power and dutics
confersed upon Trustee herein and by applicable faw,

24, Atterneys’ Fees, As used in this Security Insirument and in the Note, "agorneys’ fees” shall include any stiomeys’ fees
asvarded by an appetiale court.

25, Riders to ihis Security Instrnment. If one or more riders are execuisd by Borrower and recorded wgethee with tis
Security Instument, the covenants and agrecments of each such riger shall be incorporated inio snd shall amend and supplement
the covenanis and agreaments of Bis Seourily Instrument ss if the rides(s) weee a part of this Seourity inshuzeent,

{Check applisadle box{ss)l

[ Adjustable Rate Rider(s) 1 Condomintum Rider [ 1-4 Fasnily Rider

{3 Gradunted Payrent Rider [ | Piennad {init Devolopment Rider [ _! Biweekiy Payment Rider
) Bailoor Rider ; [ Rate hmproversent Rider I__3 Sccond Home Rider
9.8 Blde ; i1 Othee(s) {pecity’
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GRENERAL ACERCHLEDGMENT

STARTE OF CALIPOREIA
COURNTY OF SANTA CLRRA 35,

A “
on iq‘f)“i ) D | . 15‘7 i before me, F‘Juﬁffﬂ} ’V? wl"’ ]N’\"—
a Votw‘y Fu.‘c, ic ipg and for ssid .,n\m.y ana ‘Rt&ta. rscr"a’ ).y apreared
Aenold g Beiton ved Maaie A

ergonally koown to me {or proved to ms on .
whe basgis of sagisfaguory evidance) to be
zha gezasonis) whoge namﬂéa} is/are sub-
aerited fo the within instrument wsd sek-

owindged ro me that he/she/they execuied
t:xa same in hi /,,- {heir suthorisad capa-
ciry{ies}, znd shez by his/her/cheir sig-
naturs on the u:s:trw"sm the persenis), or
the entity upsn behalf o which the pers
soni{s) acted, e'ta'*.ztei rha instrunent

SITHESS my hand and officinl neal. IR {Notarizi stamp or geal)

ARG .w/gs%)é&

Wotazy’s Sig.suze

THIS CERTIPICATE TITLE CR TIEE OF DOCUMENT
MUST BE ATTACHED : o

TO THR scc:am;m' BATR OF DOCTMENT NO.OF PHGRES
DESCRIBED AT RIGHT

STATE OF OREGON : COUNTY OF KLAMATH:

F’kd creecondatrequestef ____Aspen Title & Fscrow - the I8th

of April : AD.i9 87 ot 3:42 o'clock . B M., and dufy recorded in Vol ___M97
of L Norigages on Page 12864
emc,.ha G. Letsch, County Clerk

~al
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