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WHEN RECORDED MAL D KLAMATH I $1 PRDERAL GAVINGS = LOAN RSEOCIRTION
2543 SOUTE SIKTH STRILT '
KLAMATHE FALLE, OR  $7603

ACCOUNT NUMBER 0LC-04-44235

TAK ACCOUNT NUMBER A8G8013DCOE20C
ATC  Uiile-Me
DEED OF TRUST

THIS DEED OF TRUST ("Security Lastomeni"} s made ea . . © - AFRIL 28
HENRY J PERRY AYD MARY '."? TES PERRY, BUSRAND AND WIFE

{"Botrower"}. The wustze is WILLIAM L. SISEMOZE

{"Trestee"). The bensficiary is KLAMATH FIRST FEDERAL SAVINGS AN0O LOAN ASSOCIATION
which is erganized and existing under the laws of ~ THE UNITED STATES OF AMERICA , and whose

address s SBRSTA BRANCH, 2942 SOUTH SIXTH STREET, KIAMATE FALLS, OR 97603
("Lender"y. Roxrowsr owss Lender the privcipal sum of

IGHTY SEVEN TEOUSAND FOUR HUNDRED AND BG/100
Deliars (U.S. § 87,400.00 ).
This debr is evidered by Borrower’s note dated the same date as this Secwrity Instrament ("Note™), which provides for
monthly payments, with the full debt, if not paid carlier, due and poyable en ™MPY 1, 2027 .
This Security Instrument securss to Lender: {z) the repavient of the debr evidenced by the Noie, wish imierest, and ail renewsls,
sxtensions and modifications of the Note; (B) the payment of i other sums, with intercst, advanced under paragraph 7 1o protect
the security of this Security Instrument: and &) e performance of Bosrower's covenzals snd agrecments under this Security
Instrument and the Nete; and (d) the repayroent of any future advances, with interest thereoe, made to Bomower by Lender
pussuant to the parapraph below ("Future Advances").

FUTURE ADVANRCES. Upon request o Borrower, Lender, at Lenders’s option prior to full reconveyance of the property by
'Fmsts,e to Borrower, way make Funwe Advasess to Borrower, Such Futire Advances, with interest thereon, shall be secured by
this Deed of Trust when evidenced by promissory nows stating fat said notes are sscured hereby. For this purpose, Borrower
irrevocably granis and conveys 0 Tmat&e, in rrust, with power of sale, the follow: g described property located in

KUAMATH County, Cregon:

N HOMES, ACCORDING TQ THE OFFICIAL PLAT FILE IN 1THE
CUNTY CLERK OF YLAMATE COINTY, OREGON.

909-¢1LIDC-06200 XY k-:f‘.SS?"Q{%G

whick has the addeess of 5118 BARRY AVENUE, KLAMATH FALLS Steer, Sityl,
Cregon 57603 Zip Codet  ("Property Address™);

TCGETHER WITH all the improverneals now or ficreafler erected on the property, and all eascments, appurtenances, and
fixtures now or hereafter 3 part of the property. All replacements and additious shail also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instroment as the "Properiy.”

BORROWER CO'VEMANTS that Bortower is lawhully seiced of the estate hereby conveyed and has the right fo grant and

convey the ?mpettv and that the Property is unencunbered, except for encwmnbrances of record. Borrower wartants and will defend
generally the title o the Property against all claimns and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT comnbizes uniform covenants for national use and non-ubiform covenants with limited
variations by jurisdiction io constituie & uniform security instrument covering real property.

UNIFORM C’W SNANTS. Borrower and Lender covenand and agree as follows:

1. Payment of Principsl sund Intevest; Prepayinent ted Late Charges. Borrower shall promptly poy when due the
principai of and inter: ..st on the debt evidenced by the Now aad any prepayment and Jate charpes due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or to 2 writien waiver b}' Laoder, Borrower shall pay to Lender
on the day monthly payments are due under the Note, until the Note is paid in full, & svem {*Funds™) equal to « one-twelfih oft {a)
yvarlv Lne and essessinonts which may sttaio priority over this Security Instrument as a lisn on the Property; (b} vearly ieasehold
payments of groua ad rents o the Pr:m‘:ny. if 2ny; if*) yﬂany hazard o property ioswrance premiuros; (d) yessiy “flood insurance

preqiuuns, 11 any; (&) yf’ar}y DIOTIRage fasurance premiums, if aay; and (i) /Y Sums payable by Borrower to Lender, iﬂ accordance
wnh the provisions of paragraph 8, in liew of the payment of mm"gagu mourases prafiwns. These items are called "Escrow lems.”
Lender may, at any tme, collect and hold Funds in an smeunt net o excesd he manimaun amount & lender for ¢ federally reluted
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amended from time to time. 12 U.S.C.Section 2601 of seg. ("RESPA"), unicss anciher lew that applies to the Funds sets a Yossey
amoust. If so, Lender may, atany time, collect and bold Fundy in'ax adopuni 20t % exceed the lesser amonnt. Lender may estinestn
the amount of FPonds dus an e busis of curress, data and reasonsble esiimates of experslitives of futice Escrow Mens or oiberwvise
in accordance with applicable law. S

The Papds shail be heid in an institution whose depositss ars insired by a federal epency, instrumeniality, or entity (including
Lepder, if Lender 1s such an instimtion) orn any Federal Rows Loan Badk, TLendze stali apply the Funds to pay the Escrow lems,
Lendsr may not charge Borrower for holding and applying e Funds, anmmfly analyzing the &scrow account, or verifying the
Escrow hiems, uoless Lender pays Bomower imierest on the Funds 2nd epplicable law permits Lender to make such a sharge.
Howsever, Lender mey require Borrower 0 pay a ode-tinge charge for an independent real estate tax reporting servics used by
Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable jaw
Teqitives interest to be paid, Lender shall not be required to puy Borrower soy interest or carnings on the Funds. Borrower and
Lender may sgree {n writing, however, that mterest shall be paid on the Fuuds. Lender saull give (o Borrower, withow charge, an
annual accountinig of the Funds, showing credits and debits to the Funds and the purpose “or which each debit ‘o the Funds was
made. The Funds are pladged as additional security for all swms: cecured hy this Security Instrument.

I¥ the Funds held by Lender exceed the amounts permitted o be keld by applicable law, Lender shall account 10 Borrower foz
the excess Funds in accordancs with the requireirents of appilcsble law, If the amount of the Punds teid by Lender at any time is
net sufficieat 0 pay the Escrow ltems when due, Lender way s¢ noiify Berrower in writing, and, ia such case Borrower shalf pay
1 Lender the aroount necessary to make up e deficiency. Borrower shall make up the deficiency in no raore than tweive montidy
payments, at Lender’s sole discestion,

Upon payment in full of all sums secured by this Security Instmnent, Lender shzil promptly refurd (o Bovrower any Funds
held by Leoder, If, under paragraph 21, Lender shall acquire or seil the Property, Lender, prior to the scquisiton or sele of the
Property, shall apply any Funds heid by Lender at the time of acquisidon or sale a3 a credit against the sums secured by this
Security Wstwnent.

3. Application of Payments, Uniess applicable law provides otherwise, all paymenis received by Lender under paragraphs 1
and Z shali be applied: first, to any prepayment charges dise uader the Note; second, to smotmts payable under pasagraph 2; third,
w interest due; fcurth, 1o principal dus; and last, fo any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessmwnis, cherges, fines and impositions aiiributzble o the Property
which may attain priority over this Security Inserument, and leasshold paymenis er ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid i that mavaer, Borrower shail pay them oa time directly 1 the
persoir owed payment, Borrewsr shall promptly furnish o Lender il potces of amounts o be paid under this paragraph. If
Berrowsr makes these payments directly, Borrower shall promptly funitish io Lender receip!s evidencing the payinents.

Borrower shall promptly discharge any lten which has pricrity over this Security Instrument uniess Borvower: {a) agrzes in
writing to die payrment of the obligation secursd by the lien in & manner acceptable to Lender; (5} contesis in good faith the lien by,
or defends 2gainst enforcement of the Hen in, iegal proceedings which in the Lepder’s opinion operate to prevent the enforcement
of the lien; or {¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien o this Seowriy
Instrument. J§ Leader determines that any part of the Property i3 subject to a jien which may atiain priority over this Security
Instrument, lender may give Borrower a2 notice identifving the lien. Borrower shall satisfy the lien or 1ake one or more of the
actiens set forth above within 19 days of the giving of notice. ,

5. Hazard or Preperty Insurance. Borrower shall keep the improvements now existing or hereafler erected on the Propetty
insured apainst loss by fire, hazards ircluded within the tecm “extended coverage™ and any other hazards, including fleods or
flooding, for which Lender requires insurance. This insurance shali be mainrained in the amounts and for the periods that Lender
requires. The iasurance carrier providing the insurance shall be chesen by Borrower subject to ender’s approval which shail not
be unreasonably withbeld, If Borrower fails to maintzin coversge described above, Lender may, at Lender’s option, chiain
coverage 1o protect Lender’s rights o the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable 10 Lender and shall include 2 standard mortgage clause. Lender shall
have the right to boid the policies and renswals. If Lender requires, Borrower shall promptly give to Lender ali receipts of puid
preminms and renewal notices. In the event of foys. Borvower shzll give prompt notice {o the insurance carrier and Lesder. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writhug, insuratce proceeds shail be applied to resieration or repair of the
Property damaged, if the restogation or repair is economically feasible and Leader's securizy is not lessened. If the restoration or
repair is not economically feasible or Iender’s security would be lessened, the imsurance proceeds shall be applied to the sums
secured by this Securiyy {nsimumeni, whether or not then due, with any excess paid to Borrower. If Rorrower sbandons the
Property, or dees not answer within 30 days a notice from Lender that the insurance carrier has offercd to settle 2 claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to rapair or 1estore the Property or 10 pay sums secured
by this Security Instrument, whether or not then dus. The 30-day period wili begin whea the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds te principai shall not extend or postpone
the due date of the monthly payments referred to in pazagraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Propesty is acquired by lender, Borrower’s righi io any inswrance policies and proceds resuiting from damage to the
Property prior t¢ the acquisition shail pass to Lander to e extent of the sums secured By this Security Instroment inrsediately
prior to ihe acquisitisn.

6. Ocoupancy, Preservation, Maintenmues znd Proteciion of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shail occupy, establish, and use Gz Property as Borrower’s principal s=sidence within sinty days after the execution of
this Security Instrument and shail continue to occupy the Property as Borrower's principal residence for at Jeast one year after the
date of ovcupancy. unless Lender ofherwise agrees in writing, which consent shall not be unrcasonably withneld, or unless
exteneating circumstances exist which are beyond Borrower’s controf. Borrower shall rot destroy, damage or impair fhe Property,
allow the Property to deteriorate, or commit waste on the Property. Borrower shell be in default if any forfeiture action or
precesding, whether civit or crininal, is begun that in Lender's good faith judgment could result i forfeiture of the Property or
otficrwise matarially impair the lien created by this Security Inatrument or Lender’s security interest. Borrower may cure such a
defauit and reinstate, as provided io paragraph 18, by causing the action or procesding to be dismissed with a ruling that, in
Lender’s good faith determination, preciuges forfeiture of the Borrower's imierest in the Property or other material inpairment of
the lien created by this Security Instramient or Lender’s security interest. Berrower shall aiso be in defiudt if Borrower, dusing the
toan application process, gave maierizlly falss or inncourate information or statements to Lender {or failed to provide Lender with
any material information) in connection with the joaa evidenced by e MNote, including, but nor limited to, representations
concemning Borrower's gccugancy of the Property as 2 principal residence. If this Security Instoummeat is on a leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title 1o the Property, the Ieasehold and te fee utle shall
not merge unless Leader agrees &5 the merger in writng.

7. Protection of Lender’s Rights in the Progerty. If Borrowsr fails o perform the covensnts end agreeraents contaized in
this Security Instrainent, or therz is 2 legal proceeding that may siguificantly affect Lender's cighs in the Property (such as a
neoceeding in backsuntey, probsie, for condeqimation or forfedture or to enforue laws of reguiations), ten Leader wmay do and pay
for whatzver is mecessary ¥ protect the valug of the Property and Leader’s rights in the Property. Lender’s actions may include
paviog any swns secyred By a len which hes priovity over (s Ssowity Instrument, appearing in court, paying reasonuble
atormeys’ fug and enteticg on the Property o make repaics. ARGough Leeder may take actiop under this paragraph 7, Lewier does
not have o 4o 5o, ST
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Any ameans Gisbutsed by {ender under this paragrapk ¥ atall beoome additional debt of Rorrowst secured by s Secwily
tosteament. Unless Borrower and Lewder agrae 16 otteer " senns of payment, ese arnounts shall beas integest frem H€ dotz of
Jishurseoment at the Note cate-and shall be pysble, with intecest, upor notice from Lender (o Barrower requesting paymeat.

7a. Hazard Insurance Warning, Usisss vou, {the “Borrower”} provide s, {the "Lender”) viath evidence of ipsxrance
coverage as required by cur conuect or ioan agreenwea, Lender may purchase nswonee al Bacrower's sEpense o protact the
Leader's imerest. This nsurance may, But need not, s profect the Borrower's interest. I e coliateral becomes damaged, T
coverage the Leader purchssed may not pay auy claim Borrower maks or 25¥ claitn roade against the Borrower. Borrower may
Jawer cancel this coverage by providing evidence ihat Barrower has (htained property Coverzge elsewhere.

The Sonowar is responsibie for cost of any nsuranee gureaased by Leader. The cost of this insurance may be addad 10 youws
coptract or Joan balance. I the oost is added to the contract oF foan belaiee, he interest rate on the underlying conbract &% toan will
appiy o this added amoudl. Bifective date of coverage may be the dete the Borower’s prior COVErage tapsed or e date We
Borrowsy failed to provide proof of coverage.

The coverage Lender purchases may bz considerably more expensive than insurance the Borrower can cbain on Borrower's
owil and may ot satisfy the need for property damge Coverage of other maandatory liability instwance requitements imposed by
applicable law.

“*"%. Wiorigage Insurance. If Lender required tootlgage insurance 25 2 copdition of making the Joan secured by tis Securily
Instrumext, Borrower shall pay the premiums required 0 mainGEI ihe morigage insurance i offect. If, for wny reason, B2
morigage nsurance Coverage requived by Lender fapees or ceases 1o ne in effect, Borrower shali pay the premiums required 10
obiain covarage substantially equivalent to he 10OT'EAZS ipsurance proviowsly in effect, ata cost subsiantially equivalent io ibe cost
10 Borrower of the 1ofigage insurance previously i effect, fTOm an aletnale TOTIERES ipsurer approved by Lender. If substantially
eguivelent mOngage insurance coverage is not available, Borrower shall pay o Lender czch monil a sum equal to one-twelfth of
the yearly roftfiege insurance premivm being paid by Borrower when the insurance COVEage lapsed or czased to be in effect.
Lender will accegt, use and retain these payments as a loss reserve in lieu of mortgage ipsurance. Loss reserve paymenis may
so longer be rcquired, &t the cption of Lender, if wortgage iNSUrance Coverage (in the amouni and for the period that Lender
requires) provided by an insurcr approved by Lender again becomes available and is obmined. Borrower shall pay the premuums
required 10 mpiniAIN WOTIZALC Snsurarc in effect, of o provide a loss reserve, until the requirement for mortgage ipsurance ends i
srcordance With any Wrilen agreement batween Borrower and Leader ot applicable law.

o, Inspection. Losder of its agent may make reasonabie zatries wpon amd inspsctions of the Property. Lznder shall give
Borrower notice at the time of or prior (0 an inspaction specifyiag cexsonable cause for the inspection.

19. Condemmnatien. The proceeds of any award or claim for dameages, digect or consequential, ia connection with any
condempation or other 1aking of any part of the Froperty, or far conveyance i licu of condemmation, are hereby assigned and sball
e paid to Lender.

1o the even: of a (ot taking of the Property, the proceeds shali be apphied 10 the sums secured by this Security Instrament,
wheibier or not then dyg, with any excess paid to Berrower. Ta tie event of a partial teking of e Froperly in which the fair market
value of the Properly humediawely before the taking is equal to or greate: thas the amou of the sums secured by this Secudty
fnstrument immediately hafore the taking, unless Borrower and Lender otberwise agree in writing, the sumns secured by his
Security lustrument stnil be reduced by the smount of ihe preceeds nwlaplied by the following fraction: (a} tie o1l amount of the
surnis secused immediasely befors the taking, divided by (&) the fair rearket value of e Property immediately before the taking.
Any balance shall be paid to Borrower. In the event of a partial midng of the Progerty in which the fair market vaue of e
Property immediaiely Eefoze the taking is less than the amount of the sums secured immediately before the wking, unless Borrowsr
and Lendst ommerwise agree in writing or unjess applicable law ctierwise provides, the procesds shail be applied to the sums
secured by this Security Tnstrument whether or rof the sums are then due.

If the Property is abandoned by Borrower, OF if, after notice by Lender to Borrower that tie condemuor oifers to make an
award or sedie a claim for damages, Torrawer fails to respond to Lender within 30 days after the dete the notice is given, Lender is
authorized to collect and apply the proceads, at is option, eiher © resioration or repair of the Property or 10 the sums securec by
{his Security Instrument, whether or oot then dae.

Unless Lender and Horrower atierwise ggree in writing, any application of proceeds 15 principal shali not extend of postpone
the due date of the monthly pAyIments referred to in pasagraghs 1 and 2 or change the amount of such payments.

11. Bovrower Not Relessed; Forbeavauce By Lender Mot a Walver. Fxtension of the time for payment of modification of
amortizaiion of the sums secured by this Security Tustrunent gracted by Lender w eny suceessor in interest of Borrawer shall not
operate 1o release the liability of the origizal Borrower or Botrower’s successoss in inferest. Lender siali not be fequired 10
commence proceedings apainst asy succeasor in interest ot refuse to extend time for payment or ctherwise modify amurtization of
(he sums secured by this Security Tosmument by reason of any deraand made by the original Borvower of Borrower's Successors in
interest. Any forhearance by 1 prder in exercising any right of remedy shall not be & waiver of or preciude the exercise of any right
av yeroedy.

12. Suscessors ang Assigms Pound; Joind aud Several Liability; Ce-signexs. The covenants and agrecmenis of this
Security Tnstruraent S all bind and benefit the succestors and assipns of Lender and Borrower, subject o the provisions of
paragraph 17. Rorrcwer's coverams and agreements shali be joint and severa. Any Borrower who co-signs this Securily
Instrument but dogs not execute ihe Mowe: {a) v co-sigaing this Seowrity Insteament only (o mortgags, grant and copvey that
Borrawer's interest in the Propesty under tie teyas of this Security Instunent; {b) is not personaily obligated i@ pay the sums
secured by this Security Instrument; 2nd {6} agrees tat Lender and any other Borrower may agree 1o sxeend, modify, forbear oF
make any accommodations with regard to the teimns of this Security Insgrument or the Note without that Borrower's consam.

13. Loan Charges. If the joan secured by this Security Instrument is subject 1o a law which sets maximum loan charges. ami
that law is finaily interpreted so thai the iterest ot oWier Joan charges collected or to be collected in comnecticn with the loan
exceed the permitedd limits, shen: (2) any such ioan charge shall be reduced by the amouni necessaty to raduce the charge to e
permittad Hmit; and (b) any sums already coliected from Borrower which exceeded permitted lintits will be refended 1w Borrower.
1 erdler may chicose 1o make {nis refund by reducing the principal owed under the Note or by making a direct paymest 10 Borrower.
It 4 refund reduces orincipal, the reduction will be treaied as a pariial prepayment without any prepayinent charge urder the Mote.

14, Notices, Apy notice 10 Borrower provided for in this Security festrument shall be given by delvering it or by mailing it
by first class mait uniess applicable jaw sequires use of another method. "The notice shall be dixected to the Preperty Address or any
other address Borrower deignates by notice o Lender. Any notice i} spder shall be given by first class msil to Lender’s address
cared herein or sny oter address tender desiguates by notice to Borrower, Auy notice provided for iz this Secority Instument
el be deemed o have been given to Bortower or Lender when given as provided in ihis peragvaph.

18, Governing 1ow; Soverobility, This Sccuriy Jostupent shall be governed by federal law and the law of the
jurisdiction in waich the Progerty is located. In the event that aay provision or ciause of this Scourity Insinrner or the Note
conticts with applicable iaw, such conflict shall not affect oher provisions of ibis Security Instruent v e Now which can be
given effect without the conflicting provision. To s endl G provisicns of this Secusity Insguruens and the Motz are declerad to be
sevetable.

15, Borrower's Copy. Bortower ahell be given ore confurmed copy of the Now aryl of this Szoncicy nstrument.

17, Tramafer of the Propesty oY R Benwfiolal Toterest ta Boreower. If ali or any pert of the Propey oF ARy misrest in K s
s0ld or wansferred tor 2 nepeficial interest in Bortowes ie soid or tramsforred and Bowower is not B naret person) withowt
Lender's priod wriiten coasent, Yender may, 8t it opilen, recpuire irsodiats paynent in fdl of all suzs secured by i Security
Instmsaent. However, thiz option shali'not be exsreised by Teuder i sxercise 35 probibitcd by federal law & of the date of this
Security Tastrument. -
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3 Lender exervises this option, Lender shall give Barrower notice of acccleraiion, The notice £hall provide a peiind of pot less
tian 30 days frem - the date fise notice I detivered or malled withisnt "whicd Repower wust psy all sums samuped by e Seoity
Tostruraent, 1f Borrower faiis to pay theae suss prio? 1o the axpiration of this perind, Lanvder roay invoke any remedies pesmined by
tis Security Inswuroent wihout Syrther notice or demand on BLITOWEr, S

18. Darrower's Right to Remstaie. Yf Borrower raeets ceriain corditions, Borrower shiall have the right &3 have enforcement
of this Security instrumnt discontinued &t any tisie prior to the earlier of: {a¥ 3 days {or such other period as apphicoble law mey
specify for reinstatement) before sale of the Property pussiast io any pOWer of sale cootained in this Security Tnstrumeny; or &}
entry of a judgment enforcing this Security Tngtrament. Those cenditions. are hat Rorcower: (a) pays Lender all suras which: then
would be dve under this Security nstrmment and the Noiz as if no accelerztion had cecurred; () cures any default of any other
covenants or zgreerents; {€) pays a1} expenses incurred in enforcing this Sccurity instrernent, including, bt not limied o,
reasonable attormeys’ fees; and (d) wkes such aciion 3s Lender tnay reascnably require o assure that the lien of this Secuity
{nstrument, Lender’s rights in e Propesty apd Borrower’s obligation 1o pay (e sums secured by this Security Instrument shall
coptinme unchanged. Upon reinstatement by Borower. this Security Instruracnt and the ohligations secured Yersby shall remain
Gty effective as if no acceleration had occusred. However, this right to reinstate shali rot apoly i the case of acceleration under
paragragh 17.

1. Sale of Note; Cheuge of Loan Sexvicer. The Note or 3 partial interest in the Note {together with s Security
Instruger) Ay be 50id one of mere times without prior netice to Borrewer. A sale may resut i a change in the entity {known a8
the "Loan Servicer™) thai collects montkly paynenis due urler the Note and this Security Instrument. There also may b one OF
more changss of the Laas Sarvicar unrelated to 2 saie of the Note. If there is a change of the Loan Servicer, Borrower will be given
written notics of the change ia accordance with paragraph 14 above sod apphicsble law. The nodce will state the name and address
of the new Loan Servicer and the address to which payments chould be made. The notice will also contain any oder information
required by applicable jaw.

70, Hazavdous Bubstanves. Dorrower shall not cause or permit die picsence, use, ¢isposzl, swrage, of release of amy
Hazardous Substances on oF in the Property. Borrowesr shall ot do, wor allow anyons else 10 do, anyibing affecting the Property

that is in vislation of any Envireamenial Law, The preceding tWo SeRIEntes skl rot apply o the preseuce, use, oF SIOTAES oa the

Property of small guantities of Hazardous Substances that are gencraily recogrized to be appropriate to normal residential uses and
to maintenance of the Property.

Rorrower shell promply give $ender wricen notice of amy jnvestigation, Claimt. domand. lawsuit or ctlier action by any
governmenial Of regulatory agency or private pariy invelving the Property apd any Mazardous Subsiance or Envirosmental Law of
which Borrower has actual mowledge. it Borrower sarrs, or i notiled by any governmental or regulatory authority, that any
femoval or etier rewsdiaion of any Hazardous Substance affenting the Froperty 1s Decessary, Rorrower shall prompily tabe ail
recessary remacdial actings in accordance with Environreentai Law.

As used in this pavapraph 20, "Hazardous Substsnces” ate 1ose substances defined as toxic of pezardous substances by
Environmental Law and the following substances: gasoline, kerogene. other flammable or toxic petrolsum products, wsic
pesticides and werhicides, voisiile solvenis, materizls coniainiag asbesics of formaidehyde, ard radicactive materizls. As used B
this paragraph 20, “Epvironsmental Lav” means federal laws and laws of the jurisdiction where the Property is located 1Rat relate 1©
health, safety or environmental protection.

NON-UNIFORM COVENANTS. Bomrower 30d Lerdzr furtber covenans and agree 2s follows:

21, Accelerstion; Remedies, Lender shail glve potice to Berrower prior to acceleration Tollowing Barrower’s breach of
any covenant o7 agresmient in ihie Security Instrwment (but et prior 9 noteleration under paragraph 17 unless applicable
law provides stherwiss). The notice sball specify:  \a) the Jdefsuit; &) the action required to Cure the defsult; () 2 date, not
less than 30 days frem the daie the nntice I5 given o Borvelr, py which the dafank ust be cured; snd (@) that falluve 10
cure the defauit on or before the date specified in the notice may result in aeecleration of the sums secured by this Security
instrument snd saie of the Property. The natice shall furdier inform Borrowar of ¢he right to reinstate after acceleration
ang the right fo bring 2 court sction to ossert the poi-existence of & defeult of any other defense of Borrower (o
accelerasion end gale, 5 the Sarouit s wot cured on oF before the date specified i the notice, Lender, st ils oplion, may
reoujre immedinie pavaent in full of ail sums secured hy this Security Instrument without Further demand and may invoke
the power of sale and any other rvemedies perinitied by appricable iaw. Lender shall be entitied to collect all expensss
incurred in parsuing the temedics provided in this peragraph 21 iaclnding, but not Himited o, ressonrble sttorneys’ fees
and costs of title evidence.

If Lender invokes the power of sple, Lender shall execute or cause Trusiee fo cxecwic 2 written natice of the
accurrence of an event of dofoult and of Lender’s eiection fo chuse the Properiy o be seld and shall cause such notice to be
recorded in each county in which any pert of the Property i located. Lender or Trustes shall give notice of sale in the
manner presecibed by ayp&im‘aﬁe 1aw to Borvawer ang {o giher persens ;{:‘ﬁm’i&ed by apphicable law. After the tinte
required by opplicable w, Tructee, withont deniand on Barsower, suali sell the Property st public auction fo the lighest
bidder at the time wnd place and under the feyms designated in the notice of sale in one or mere parcels and in any oréer
Trustee determines. Trusiee may pestpone sefe of ol or any paveel of the Froperty by public announcement 3t ke time and
place of any previeusiy schaduled sale, Lender or its Jesigrnice may prachase the: Property at any saie.

Trusiee shall deliver to tive purchaser Trustee’s deed comveying the Property without any covensnt oF WarTamy,
expressed of tmplied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the stateirents yuade
therein, Trusiee shail apply the proceeds of the sale in ibe following order: (4] 48 oli expenses of the sale, inciading, but mot
mited to, ressonable Trusters and attorneys’ fees; {b) Lo all sums secured by this Security Yostrument; and {c) a0y eXeess
1o the person or PLISons legsily entitied to It.

42, Reconveyanee., Upen payment of ali sums seeured by (his Security {netrument, Lender shall request Trustee 10 reconvey
the Property and shail surrender this Security Istrumen and all potes evidencing deht secured by this Security Iastrumen ©
Trastes, Trustee shall reconvey the Property withoal waranty Sor a fec of not less than §5.00 i the person o persons fegally
entitted 0 it. Such person ot persons shall yay any 1ecordation costs.

23. Substitie Trastes, Lender mey, from: Bime to time, remove Twustee aad appoint @ Suctessor iustee o any Trusice
ppointcd kercunder. Without conveyance of the Froparty, the successor tustee shall succeed o all e tile, power and duties
onferved wpon Trustee herein and by appiicable law.

24, Astorness’ Fees, As used i ihis Security Instrument e in the Note, "attornevs’ fees” shail include any antormeys” fees

awarded by on appeliale court.

15, Riders to thls Seeurity Ingirugent. I ope or more tiders are sxscutzd by Borrower and recorded tegether with this
Security Teatrument, the covenants and agreeraents of vach auch rider shall be incorporated inte and shall anend arxd supplesent
the covenants aud agreements of this Security Instrusment as if the rider(s) wese & part of tis Security Insirument.

{Cieck applicable poxies)}
[ | Adjustable Rae Rider {22 Condorminiun Rides {1 14 Family Rider
Q Graduated Payment Rider i Plsared Unit Developent Rides L | Riwoekiy Payvoent Rider
i __! Bailpon Rider 1 Rae Improvement Rider Secord Home Rider
T Vva Rider U | Ohes(s) fepewifyi
FOWDER CREGDN LAW, HOST RAGIREKENTS, PROMISES AND COMMITMENTS MADE BY U8 AFTER
THE BEFECTIVE DATE oF THIZ ACT CONCERNIHG LOMNS AND OTHER CREDIT BEFENSION WHICH
ARE NOT FOR PERSONAL, FAMILY, OR HOUSEROLD PURPCSES OF SECURSD SOLELL BY THE
BORROWER'S RLSIDENCE MUST BB IR WRITING, BLERESS COKSIDERATION ARD BE SIGNED
BY US TO RE ENVFCRCBRBLE.T : :
. ‘ : ’ Fonn 3438 690
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