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DHED OF TRUST

THIS DEED OF TRUST {"Security (nstrument’} is made on CAPRIL 25, 1597
KELLY B WILSON AND GLEMNIS & WILSON, HUSBRND RXD WIFE

{"Borrower"). The pustze is WILLIAM L. SISEMORE

(“Trustsc™). The heacficiery s~ KLAMATR FIRST FEDERAL SAVINGS AND LONY ASSCCIATION

»

which is organized and existing under the awsof  THE UNITED STATES OF AMERICA , and wiese
:ﬁ_“ address is MAEDISON BRANCH, 2300 MADISON STXEET, FLAMATH FALLE, OR 57603
- {"Lender™). Borrower owes Leader the principal sum of
BIGHTY THCUSAND AND NO/100
: Dollars (US. 8 8¢,008.00
This debt is evidenced by Borrower’s note duied the same date av this Sccurity Instrement ("Note™), which provides for
monthly payments, with the full debt, if not paid cariicr, due and payable on MAY 1, 2027 .
This Security Insorument secures to Lender: {2) the repayment of tie debi evidenczd by the Note, with interest, and sll renewals,
extensions and modifications of the Note; (b) the payment of i ather sams, widh: interest, aévanced under paragraph 7 © grotedt
the security of this Security Instrument: and (€) the perfonmence of Bomower's covenants and agrosments under this Seouricy
Instiwment and the Note; and (d) the mepayment of any foure advances, with intesest theseon, made is Borrower by Lender
puzsuant 1 the peragraph below {Totue Advances”),
FUTURE ADVANCES. Upan request (0 Borower, Lender, af Lenders's option prior o full reconveyance of the property by
Teustee to Borrower, may muke Falure Advances i Borrower, Such Foture Advances, with interest thesnor, shall be secured &y
this Dzed of Trust when evidenced by promissory aoles sindng thet sald notes are secured herchy. For this purpose, Bonwwer
rrevieably grants and coaveys to Trusice, in tust, with puwer of sale, the {oliowing described propenty lozsted in
ELAMATH  Dounty, Orsgon:
LOT 8 IN BLOCK 38 OF '8 ION 7O KLAMATH RIVER ACRES, ACCORDING IO THE
OFFICIAL PLRY THEREOSF
COUNTY, CRECON.

TAX ACCOUNT NO:3807-025A0-0410C KEY ND:457002

which tas the address of 8506 MCLAUGHLIN LANE, KLAMATH FALLS
Oregon 37691 1Zip Code)  {"Property Addess™);

TOGETHER WITH aifl the improveiments row of hercafter eiscied on the progerty, and all easements, appurienances, and
fixtures now or hereafior 2 pant of the propesty, Al replacements and additions shell alss be covered by this Secaxity Inspument.
Ali of the foregoing is referred 1o in this Security Instrument ss the "Propety.”

BORROWER COVENANTS that Borrower is lawlolly seised of e csmate hereby conveyed and has the right io grani and
convay the Property and that the Property is unencusrbered, except for encumbrances of record. Borrower warrants et will defend
generally the title to the Property agamst all cleims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT ceinbines uniferm covenanis for national use and non-uniforin covenants with limited
variations by jurisdiction to consiitute 8 uniform security instrument covesing veal propenty.

LNIFORM COVENANTS. Borrower snd Leader covenant and agres as follows:

1. Peymeat of Principal and Intevest; Prepayment and Late Charges. Borrower shail promptly pay when due the
principal of and interest on the dett evidenced by the Mot and eny prepayent dnd late chages dae wndes the Nowe,

1. Funds for Taxes and Insnranes, Schisct 1o spplicable law or (0 & wrilten waiver by Lender, Berrower siialf pay to Lender
on the day monihly payments are due under the Note, wsti! the Nots is paid in foll, a sum ("Tunds”) egual o cae-twellth of: (3)
yearly taxcs and assessments which may atiain priority over ihis Security Instrument as & Len on the Property; {b) yeeriy Jeaschald
paymenis or ground renis on the Property, if any; (5) yearly hszard or property inswance premiums; (4) yearly flood insurance
promiums, if any; {8} yezrly mongage insusance premiuras, if any; and {£) any sums payable by Borrower to Lender, in accordance
with the provisions of paragraph 8, i tieu of the payment of smorgage insursace premiwns. Thoss fems are callod "Fserow ftems.”
Lender may, 5i any tims, collect and held Funds i an zmount s (o excead the masdmurn amvun 8 fader {or a federally relaed
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‘morigage sy sy wegeirs for Beaowes ; fedeial Yisl Egiare’ Serdemnent Poedates Aot of 1974 &
smended from time 1o tme, 12 US.C Section 2605 er seq. CRESPA], priless snoiher Ty tor spplies ) the Pusds 20 2 keser
amount. If su, Lendar may, of apy Sthe, coliect and hold Runds in an amiiin 548 10 exsced the i2ssee smount, Lender way estmnaie
the arount of Funds due o5 the basis of curet Gwva and reasonsble satimates of exponditarss of futirs Eserow fizms ot othorwise
in avecordance with spplicabic faw. L -

The Funds shall te held in an instimubon whase deposits are insured by 2 federst agency, instrumewality, of entity (including
Lender, if Lender is such aa tnstituton; or in sny Federal Fome Loas Bank: Lendes shall gply the Fruwds 1o pay the Escrow Hems,
Lender may not chasge Rosower for holding and applying the Funds, anmually wlyzing he esoow soosumt, oF verifying te
Escrow Liems, untess Lender Days Borower inerest ot the Funds snd applicabls law permits Lender to meke such a chatge.
Howaver, Lendor may require Bormower o pay 2 one-fine charse for an independent real estale tax reporing swrvice used by
Lender in connection with this losn, unless spplicable iaw provides oiherwiss. Unless an sgreesment is made or applicabls law
requires inerest 1o be paid, Lendsr shall not he requized (o pay Bormower aay intsrest of camings on tie Funds. Bomower and
Lender may agree in writing, however, that interest shall be paid on the Funds, Lender shafl give i Borrower, without chgggs, a
annual accounting of t2e Funds, showing cradits andi debits 1o the Funds and the purpose for which sach debit w0 the Famnls was
tade, The Funds are pledped as addional security fur all sums secured by shis Security Instrument.

If the Funds held by Lender excesd the amounts permiried (0 be held by spplicable law, Lander shall account 1o Borrower for
the excess Fuads in sccovdance with the requiremenss of applicable law, If the amonnt of the Funds beld by Lender at any #mg is
not sufficient o pay the Hscrow Items when die, Lender may s notify Borrowsr in writing, and, in soch case Borrower shall pay
to Londer ihe amoun necsisary 1 wake up the deficiency. Borrower shalt make up the deficiency i ro mors than twelve mowhly
payments, st Lender's soie discretion.

1jpon paymen:; in full of 4t suroz socured by thic Security Instrument, Lender shall promptly refund 1o Bontower any Fuands
held by Lender, ¥, under paragraph 21, Lender sholl acquire o sell the Property, Lender, prior 1o the acquisition or sale of the
Property, shall apply any Funds held by Leader at ihe tme of soquisition or sale as a credit ggainst ihe surns secureg by this
Security Insonment.

3. Appiieation of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs i
and 2 shall be applied: first, 1 any prepayment charges due under the Mote; seccod, to amounts payable under paragraph 2; third,
16 interest due; fourth, w principal due: 20d tast, W any lats charges dus undar the Note.

4. Charges; Liens, Borrower shall yay ali taxes, assessiments, charges, fines and impositions stiributable to the Property
which may aitain priority over this Security Instrument, and lsasehold payments of ground rens, if any. Borrower shall pay these
obligations in the rnanaer provided in paragsaph 2, or if £ot paid in that manner, Boower shell pay thom on time directly to e
person owed payment. Bomower shall prompily fumish to Lend2r all notices of amounts (0 be paid under this paragragh. If
Borrower makes these payments directly, Bomower shall prompily fumish to Lender receipis evidencing he payments,

Borrower shail promplly discharge wy lien which has priority over this Security Instrument unless Borrower: (a) agress int
wriling o the payment of the obligation secured by the Lier in 2 manner acceplable 1o Lender; (b) contesis in good faith the lion by,
or defends againzt enforcement of the lisn in, legsl proceedings which in the Lender’s opinion operaie to preveat the saforcement
of the iizn; or (¢} securss from the holder of the lick an agreement satisfactory io Lender subordinating the licn io this Security
Instsument. If Lender delermines that any pant of the Proporty is subject 1o g fien which may atin priority over this Secuy
Instrument, Lender may give Boisower a notice idenufying the ien. Borrower shall satisfy the ica or take one or more of the
antions set forth above within 13 days of the giving of notice.

5. Fazard or Property Insarance, Borrower shall keep tho improvernients row existing or herealter crecied on the Property
insured against i0ss by fue, hazards included withia the wrm "extended coverage” and any other hazards, incleding flosds o
fignding, for which Lender requires insurance. This insnranice shall be meintained (= the amounts ard for the periods that Lender
requires. The insurance catier providing the insurance shall be chosen by Borrower subject 1o J.ender's approval which shall net

o wrzasongbly withheid, I Bowower fails to maintain coverage described above, Lender may, & Lender's opiion, obtain
covesage 10 protect Lender's sights in the Proparty in aceordance with paragraph 7.

Al insurance policies and renswals shall be accepiable to Lender and shal! include a standard morigage clause. Lender shal
have the right 1o hold the policies and renewsls. If Lender sequires, Borrowsr shell promptly give to Leader ail receipts of paid
pretivins and renewal nogizes, In the event of lose, Borrower shail give prompt notice io the insurance carricr and Lender, Lander
may make proof of loss i not made promply by Borrower,

Unless Lender snd Bommower clherwise agree in writing, insurance proceeds shell be applied to restoration or repair of the
Property damaged, if the restoration or mpair is economically feasible and Lender's security is not kessened. Jf the resioration of
tepair is not economically feasible or Leader's secuuily would be lesgsned, the insurance procecds shall be applied 1o the sums
secured by this Security Tnsisument, whether or not then due, with any eacess paid i Borrower. If Borrower shandons the
Property, or does ot aaswer within 30 days 2 notice fiom Lendes ihat the inswrance camrier has offered 10 setile a claim, then
Lender may collest the insurance procesds. Lender may use the procecds 1o iepair or resiore tie Property or t@ pay sums secured
by this Security Insrument, wheiher o not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrower ofherwise agres in writng, any application of proceeds to principal shali not extend or powpesie
the due datz of the monthly paymerts seferred to in paragraphs 1 and 2 or chenge the amount of the payments. If under puragraph
21 the Propesty is acquired by Lender, Borower's right to any insurance policies and procesds resulting from damage io ihe
Property vrior to the acquisition shall pass to Lendst to the extent of the sums secured by this Security Instument immediately
prior io the acquisition.

6. Ocoupancy, Preservation, Maintenance aud Protection of the Property; Borrower’s Losn Application; Leasehokls.
Borrower shall occury, csiablish, snd use the Property as Borower's yrincipal residence within sixty days afier the execution of
this Security Inswrument and shall continue (o oceupy the Property as Borower's principal residence for at least ene year afier the
date of nocupancy, unless Lender otherwise agress in wilting, which consent shall sot be unrcasonabiy withheld, or unless
exienuating circumstances exist which are deyend Bendwer's control, Borrower shail not destroy, damsge or impair the Properiy.
ailow the Properiy to deteriorate, or commit wastz or the Property. Borrower shall he in defauit if any Forfeiture action or
proceeding, whether civil or criviinal, 1s begun ihat in iender's good faith judgment could result in forfeitus of the Propenty os
otherwise materially impair the H2n sveated by this Sccurily Instrament or Lender’s scourity interest. Borrowes may cure such a
default aad reinsate, 2s provided in paragragh 18, by sausing the ection o procecding to be dismissed with & rling that, in
Lender's good faith determination, precludes forfeiiure of the Bomower’s interest in the Property of other mativial impairment of
tha lien created by this Sseasity Instcument or Lender's securily interest, Bomrswes shall also be in default if Bomower, during the
loan application procoss, gave mateially false or inscourate infonmaticn or staiements o Lander {or failed to provide Leader with
gny maieria) informution) in connection with the loan evidenced by the Not. including, but not limited to, represeniziions
concerning Borrower's occupancy of the Fropoety 68 & princigel residonce. If this Secusity Instrument is on & leaschold, Borrowy
shatl comply with ¢if the provisions of the lase. If Bomowar acquires foo titie jo the Property, the leaschold and the feo tite shali
ret merge uniess Lendor agrens o the merger in wrillng,

7. Protection of Lender’s Rights lo the Property, I Borcower fails to perform the covenants and agreemonts contained in
this Socurity Insirument, or thers i3 8 legal procecding that may significanily affert Lender's rights in the Property {such as a2
proceeding i baskrsptey, probats, for condemnation or forfeiture ot 10 enforse laws of regalations), then Lender may do and pay
for whatover js nectisary to [wotect the velue of the Propésty snd Leader's rights in te Property. Leader's setions may include
paying ony sums secured by @ Hen which hes priotity over fir Security Insoument, sppeanng It comt, paying nasaoabi
stternays’ fees and entering on the Proprty (0 make repols. Although Lender may take action ander this parsgraph 7, Lender docs
net have 10 4o s, ‘ - 3
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. Acy amounts Sibwséd by Lender wader this (reagvaph 7 shall benosie atldimona! Gebt of Bomower seoured by this Seourity

instument. Unless Bormower and Landec sgive to oo teems’ of ‘payment, thess amounis shell bear imterest fom the daie of

disburserovnt 22 the Note rate ond shall be payable, witl interest, upon sotice from Lender to Bomower reguesting payinuit.

72, Mszard insurdnee Warning, Unless you, (the "Borrowes™) provide us, (the “Lender™) with evidence of insurince
coversge as reguived by cur conuact or loan agrepmnent, Lender may purchase inswance & Borower's expense to pratect e
Lender’s interest. This insurrnce may. bue noed not, &isn proiect the Bomrower's interest. I e collnteral becomes damsged, the
coversge the Lender purchased may not pay any claim Bormower makes or any claim mede ngainst the Borrower, Borrowss may
tater cancel this coverage by providing evidence thay Borrowar has obiained propasty coversgs elsowhere.

The Berrower is respensible for cost 6f any insurance purchased by Lendcr, The cost of this insurance may be added 1o youy
comtract or lean balance. i the cost is added 10 the contract or toan balance, the interest rute on the undertying contracs or lomn will
apply o this added amount. Effective date of coverage may be the dste the Borrower’s prior coverage lapsed or the date the
Bonower failed to provide proof of coverage.

The coverage Lender purchases may be considerabiy more expeesive than insurance the Borrower can obtain on Barrower’s
own and may nol sslisfy the need for progerty damage coverage or other mandatory lishility insurance requirements imposed by
applicsbie law,

& fi. Mortgage fasurance. If Lender requizad morigage insuzence as a condition of making the loan scoured by this 3ecusity
instrument, Borsower shall pay the preminms required o malulain the morigags insurence in effect If, for any reason, the
mongage insurance coversge required by Lender 1apses or csases 1o be in effect, Borrower shall pay the premiums required to
cbiain coverage substantially equivalem to the monigage inswrance previously in effect, 5t a cost substantially equivalent to the cost
to Borrower of the morigags insurance previously in effect, from an altemate morigage insurer approved by Lender. If substantially
cauivaient morngage insurance coverage is net available, Berrower shall pay to Lender esch mondh 2 sum equal 1o one-twelfth of
the yearly mongage insurance premium being paid by Borrowsr when the insurencs coversge lepsed or ceased to be in effect.
Lender will accept, use and retain these paymenis o3 aless teserve in Tieu of morigage insurance. Loss teserve payments may
no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender
requires) provided by an insurer approved by Lender 23ain becomes available and is obiained. Borrower shall pay the premiusms
required 10 maininin mortgage insurance in effect, or W provide a loes reserve, until the requirement for mortgage insurance ends in
accordance with any written agreement between Borrower and Lendes or applicable law,

2. Inspection. Lender Or its agent may raake reasonable entries upon and inspections of the Property. Lender shall give
Borrewer niotice at tre time of or prior 10 an inspection spesifying regscnable cuuse for the inspection.

18. Cordemnation. The proceeds of sny award or claim for darnages, direct or consequential, in connuction with any
condemnation cf other taking of any part of the Property, or for conveyance in lieu of condemnation, ate hereby assigned and shalt
be paid to Lender,

In the event of a totzd taking of the Property, the procsedds shall ve applied to the sums secured by this Secusity Insrument,
whether or not then due, with any excess paid i Borrowes. In the event of a partal 1aking of the Property in which the fair market
vatue of ihe Property immediately before the taking is equal to or greater than the amount of the sums secured by this Secarity
Instrumeni immediately before the taking, unless Borrower sad Lender otherwise agree in writing, the sums secured by this
Security Instument shall be reduced by the ameunt of the proceeds muliiptied by the following fraction: (2) the total amount of the
sums sccured immediately before the 1aking, divided by (o) the fair markes value of the Propesty immediately before the wking.
Any balance shall be paid to Borrowes. In the event of 2 partial taking of the Property in which the fair rarket value of the
Property immediately before the taking is less than the amount of the sums secured immediately before the taking, unless Bomower
and Lender otherwise agree in writing or unloss apphicabls law ctherwise provides, the procoeds shall be applied o the sums
secured by this Secuxity Instrement whether or not she sums are thap due,

1f the Property is abandoned by Boarowes, or if, after notive by Lender w Borrower that the condemnor offers to make an
award or setde a cleim for damages, Borvower fails to respond (o Lender within 30 days after the date ihe notice is given, Lender is
authorized to collect and apply the procecds, of its option, cither w resioration or repair of the Property or 10 the sums secared by
tiis Security Instrument, whether or nof then due. :

Unless Lender and Borrower otherwise agres in writing, any application of proceeds to principal shall not extend or postpone
tire due dite of the monthly paymenis referved 10 in pavagraphs 1 and 2 or change the amount of such payments.

11. Borrower Mot Released; Forbearance By Lender Not 8 Waiver. Exiension of the time for payment or modification of
amortization of the sums secuied by thie Securily Instrument granted by Lender to any successor in interest of Borrower shall not
opemie W release the lability of the original Bowower or Borrower's successors in intcrest. Lender shall not be required to
commence procecdings against any successor in interest or refuse {0 extend time for payment or otherwisc madify amortization of
the sums secured by this Security Instroment by reason of eny demand made by the original Borrower or Borrowes's successors in
interest. Any forbearance by Lender in exercising any right or reinedy shall not be 8 waiver of or precluds the excrcise of any right
or remedy.

12. Successors snd Assigus Bound; Joint end Several Linbility; Co-sipuevs, The covenants and apreements of this
Secunity Insirument shail bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragiaph 17. Borrower's covenanis and ggreemente shall be joint and several. Any Bomower who co-signs this Secarity
Instrument but does not execute the Note: (&) is co-signing this Security Tnstrement only to morigage, grant and convey ihat
Rorrowes”s interest in the Property under the tarms of this Security Instrument; (&) is not personally obligsted o pay the sums
secured by this Security Instrument; and (C) agrees inat Lender and any other Borsdwer may agree 10 eatend, modity, forbear or
make any accemmodations with regard to the terms of this Secuvity Instrument or the Note without that Borrower's consent.

13, Loan Charges. If the loan secived by this Security Tasteument is subject i a law which sets maximum loan charges, and
that law is finally interpreted so that the intevest or other loan charges collected or to be collected in connection with the foan
exceed the permitied limits, then: (a) any such loan charge shall bo reduced by the amount necessary to reduce thz charge to the
permitted limiy, and (D) any sums aiready collected from Borvower which exceeded permitied limits will be refunded 10 Bowrower.
Lender may choose 10 make tids refund by ceducing the principal owed under the Note or by making s direct payment &2 Borrower.
If a refund reduces principal, the reduction will te ireated p2 a partial prepayment without any prepayment charge under the Now.

14. Netices. Any notice 0 Borrower pravided for in this Secunty Instrument shadl be given by delivering it or by mailing &
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or any
cther addrass Borrowser designaies by notice o Lender. Any notice 1o Lender shall be given by first class mail to Lender's address
stated hevein or any other address Leuder designates by netice to Bomowsr. Any notice provided for in this Securizy Instrumnent
shall be dzemed tc have baen given 16 Borrower or Lender when given ag provided in this paragraph.

18. Governing Law; Severabifity., Thiz Security Inswument shall be governed by federal law and the law of the
jurisdicrion in which the Property is located. In the svent thet any provision or clause of this Secunity Instrament or the Nnte
conflicts with spplicable law, such conflict shall not atfect othar provisions of this Security Latrument or the Nowe which can he
given effect withont the conflictiag proviston. To this end the provisiens of this Security Instnurment and the Note sre doclared 1o be
severabic,

1. Borrower’s Copy. Borrower shail be gdven one conformed copy of the Mot md of this Securlty Insorument,

i7. Transfor of the Property or 2 Benefichl luterst I Borrgwer, If all or anv part of the Proporty o any interest in it s
20k} or mwansferred {or if a benaficial interssi in- Borrower is told or tansferrsd and Borrower is not g patursd person) withom
Lendes's pricy writian consent, Lender sy, 2t its gption, requite immediaie peyment in full of af sums seoumed by s Secunty
Instrpment, However, this option shsll not be cszm‘l‘f;e by Lendier i exercise ix peohibitad by fedderal law ss of the date of this
Seeuriyy Tistrument, o
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1 Lender exercites $1iS ogeion; Lender shall wve Boirawer notice of atcdendion. The notics shati provide a period of not lese
than 30 days from thes date the notice i delivered o muiled within which Bosower must pay all suns secyrod by 9ds Seowdy
Testent, 1f Borrower fails to pay these sems Brior w the expiradon of this perfod, Lender may inveke any remedies perrdted by
ttis Secuvity Instrusaent without further notics or demand on Borgwer. - .

18, Borrower’s Right to Relaatate, Jf Borrowar meets coriain conditions, Borower shall have the right o have enforcement
of thig Secusity Insirument discontinued at any time prior to the earlier oft (4} 3 days {or such other peviod ss applicable law may

necify for reinstaiement) before sale of the Property missuant i &by power of zale contained in thix Security Instrurment; or (B)
cutry of a judgment enjorcing this Security Instrument. Thosa congitions ave hat Borower: (a) pavs Lander all sumes which then
would be due under this Sacurity Instoamesst and the Note as iff no acceleration had occuaed; (b) cares any default of any other
covenanis or agreements; (c) pays ali xpenses incusred in enforcing this Security Instrusnent, incloding, but not lmited to,
reasonable attorneys’ foes: and (4) takes such action as Lender may zeasonsbly require to assure that the lien of this Security
Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by ihis Security Instument shall
contince unchanged. Upon reinstatement by Borrower, ihis Security Instrument and the obligations secured hereby shall remain
flly effective as if no acceloration had sccurred. However, inis right to reinstate shall not 2pply in the case of acceleration under
paragraph 17.

19, Sale of Mote; Change of Loan Serviesr. The Note or a pertial intercst in the Note (together with this Security
Instrussent) may he sold ene or more times witheut prior notice to Borrower. A sale may result in & change in the entity (known ag
the "Loan Servicer®) that collests 1monthly payments due under the Now and this Security Instrument. There also may be ene of
more changes of the Loan Servicer unrelsted 10 a sale of the Note. I there isa change of the Loan Servicer, Borrower will be given
writien nofice of the change in accordance with paragraph 14 zbove and applicable law, The notice will staie the name and address
of the new Loan Servicer and the sddress W which payments should be made. The notice will also contain any other information
required by applicabia law,

30. Hazardons Substances. Bormower shall not canse or penmis the prasencs, use, disposal, Storage, of releass of any
Hazsrdons Substances on or in the Property, Borrower shall act do, vor allow anyone else o du, anything affeciing the Property
that is in vioiation of asy Savironmenisl Law, The preceding two sentences shail not apply o the presence, use, OF storage on the
Property of smal quantities of Hazardous Substances that ave genesally recognized to e appropriste © nommal residentizl uses and
@ maintenance of the Fropenty.

Borrower shall promptly give Leader written notice of any investigation, claim, demand, lawsuit or oiner action by any
governniental or reguleiory agency of privale party involving the Property and any Hazardous Substance or Environmental Law of
which Bormawer has aeheal kuowicdge. If Borrower leaens, or is notificd by any governmcatal or regulaicry suthority, that any
removal o siher remediaion of any Hazardous Substance affesting e Property is necessary, Borrower shall promptly teke all
niecessary remedial actions i accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as ioxic ¢ harzardeus substances by
Eavironmental Law and the fcllowing subsiances: gasoline, kerosenz, other flammable or toxic petrofeum products, foric
pesticides and herbicides, volatile selveats, materials coniaining asbestos or formaldchyde, and mdiocaciive materials. As used in
ihis paragraph 20, "Environmeatal Law" means federal laws and laws of the jurisdiction where the Property is located that selate w
health, safety or environmenial protection.

NON-ENIFORM COVENANTS. Borrower ang Lengder further covenunt an agree as follows:

21. acceloration; Remedies. Lender shall give notice to Borrower prior 0 acceleration following Borrower’s bveach of
any covenant or agresment in this Secvrity Insirument (but not prior to acceleration under paragraph 17 unless applicable
law provides stherwisz). The potice shait speciiy:  {a) the default; (b) ihe action requirad to cure the default; (€) 2 date, vot
tess than 30 days froia the date the notice is given b9 Borrower, by whick the default mvat he cured; and (d) that fidlure to
cure the defauit on or before the date specified in the notice may vesalt iv ecceleration of the sums seeured by this Secarity
Instrument and saie of the Property. The notice shall further Iaform Bereower of the right (o reinstate afler seceleration
and the right to briag a const action to sssert the nom-exisience of & defavit er any other defense of Borrower to
acceleration and sale, §¥ ihe default i not cured on or before the date specified in the notice, Lender, st its option, may
require immediate psyment in full of ull sums secaved by this Security Instrumen? without furtlier demand and may mveke
the power of salc and any other remedies permitted by applicable law. Leader shell be entitied (o collect sl expenses
incurred in pursuing the remedies provided in this paragraph 3%, Including, but not lisited to, reasonable attorneys’ fees
and costs of Hile evidence.

if Lender invokes the power of sale, Leader shall execnte or capse Trustee to cxecute a written notice of the
oscurrence of an event of efault and of Lender's clection to cause the Property to be soid and shall cause such notice {0 be
recorded in esch couniy in which azy pert of the Property is located. Lender or Trustee shall give notice of sale in the
manner preseribed by appiicable law to Borrower and t0 other persens prescribed by applicable law. Afler the time
required by applicable luw, Trustee, without demand on Privower, shall sell the Property at public auction to the highest
bicder at the time ang place and ander the terms desiynated in the notice of sale in oue or more parcels and in any order
Trustee determines. Trastes may postpone sale of sl or any parcel of the Property by public announcernent at the time and
place of any previously scheduled sale. Lender or its designes may purchsse the Praperty st any sale.

Trosice shall deliver to the purchaser Trusiee’s deed convaying the Froperty withGut sny covenant or warrasty,
expressed or tmplisd, The recitals in the Trusfee's deed shall be prima facic evidence of the froth of the statements made
therein. Trostee shatl apply the proceeds of the sule in the followiag order: (@) to aBf expenses of the sale, inclnding, bt not
Hmited to, reasonsble Trustee'’s sud sttoraeys’ fess; () to alt qums secured by this Security Instrument; and (c) aay excess
$0 the person or persous legaky eutitied to i

23. Revonveyance. Upon payment of aii sums secured by his Security Instrament, Lender shall request Trustes o reconvey
ihe Propery and shali sureender this Secwity Instrumeat anid 2t eotes evidencing debt secured by this Security Instrument 10
Trustee, Trostee shatl reconvey the Property withost warranty for a fee of not less then $5.00 10 ihe person or persons legally
entitied io it. Such pesson or persons shall pay any yecordation cOSES.

33. Subsiitute Trustes, Lender may, from time o thne, remove Trustes and 8ppoint a SuCCCsSOr Tusize 10 any Trustes
appoimed hereunder. Without ¢onveyance of the Fropery, the sucsessor tusee whalt succead o all the title, power znd Jaties
canferred upon Trust:e herein and by applicabls law.

24, Attoreys’ Fees, As used in this Security Instrument and in the Note, “attorneys’ fees” shall include any atomeys® foes
awarded by an appetiate coust,

28 Riders to {his Security Inztenment, If one or more riders are executed by Bomower aod recorded together with this
Security Instrament, the covenants and agreetnents of each such tider shalt ke incorporated into and shall amend and supplement
the covenanis and pgrecmats of this Security Instrament as if the tiden(s) wese 2 pact of this Sccvrity Instrument.

{Check applicable box(es)] .

[ Adjusinble Rate Rider | Condominiun Ride {114 Family Rider

(| Graduatad Payment Rider (| Plonmed Unit Developmant Rider L. Biwekly Payroent Rider
[;_] Bailoon Rider | Rate hnprovemen: Rider i1 Second Home Rider
L lvanude 1 Othar(s) Ispecidy)

IINDER CREGON LaW, MOST AGRSEMENTS, PROMISES AND COMMITMENTS HMADE BY US AFTER
THE BEFFRCTIVE DATE OF THIS ACT CORCERNING LOANS AN OTHER CREDIT EXATENSION WHICH
ARE NOT FOR ERQSONAL, FAMILY, OR HOUSEHOLD PFURPOSES OR BSCURED SOLELY B¥ THE
BORROWER'S RESIDENCE MUST BE IN WRITING, TATRESS COHNSIDERATION AND BE SIGNED
BY US TO BE PNFORCEABLE." o
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BY \ICNHG BELOW, 3 »cmﬁawwe ol Bgrest 16
pny rider(s) executed by Borrowersid mdeﬂ withit
Witnesses:

{Siesl)

LBerrswer

STATE OF OBEGLN,

Ontiis  25th day of spxil

(Seal

~Barrower

(Sealy

-Borrower

uLBN“XI.. WILSON

{Seal}

Klamsth Countyss

1867 pecsorally appeared the ebove samed

elly B. Wilson and Slennds J. Wilzon

theiv

the foregoing insirarent © 5o

jjavt

My Comraission Sxpires
{Official Seal)

LiSR LRSS
BOTARY PATALI - OREGIN
cmrm R N3 idﬁ‘zi
"5 M0, 1

STATE OF QREGON : COUNTY OF KLAMATH: s3.

Filiad for record a1 3 request of dmerititis

and axknowiedgad

volunisey act and dead,

Refors ma:

the ARth

of April ADLID 87 = 3:53

o'clock

Mortrages

2 ¢ M., and duly recorded in Vol M%7

}'mnc&h.a. G. Letsch, Covnty Cletk

on Page 12918 .
Ketthn. o

by

~5R33502

™

{3839}

Page int s
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