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WHEN RECORDED MAIL 13 KLIAMATH PIRST FRDHRAL FAVINGS & LOAN ASSCCIATION
2543 SOUTH SIXTE STRERY-
KLAMATH FALLS, CR 7803

ATCOUNT NUMBER

TAX ACCOUNT NUMSER 3309012CA04700
MT? . "‘H?ﬁ%
DEED OF TRUST

THIS DEED OF TRUST ("Security Jnstrument™) is mado on AFRIL 24, 1997 . The grantor is
WILLIAM CHARLES SANDRBERG AND BEVERLY JHEAW _SANDBERG , HUSBAND AND WIFE

Hb

P29 NG

("Bomower). The imistee is WILLIAM L. SISEMORE

vy

("Trosiee™, The beneficiary js ~ KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION

which i organized end existing under the laws of  THE UNITED STATES OF RAMERICA , and whose
addressis  SHASTA BRANCH, 2943 SOUTH SIXTH STREET, KLAMATH FALLS, OR 57603

("Lender™}. Bommower owes Leader the principal sum of
TWHENTY THOUSAND AND NO/100

Dollars (US. § 20,00G.00 ).
This dabt is evidenced by Bomowes's note dafed the same date as this Sccurity Instrument ("Note"), which provides for
mozthly paymenis, with the full debt, if not paid carlier, due and payable on MAY 1, 2012 .
This Sccurity Insteument secures o Lender: {a) the repayment of iic debt evidenced oy the Nots, with interest, and aii reaewals,
extensions and modifications of the Note; () the paymient of alf other sums, with interest, advanced under paragragh 7 (o protect
the securily of this Security Instrument; and i) the pesformance of Bomewsr's covenanis 2nd agressnents under this Security
Instrument and the Nots; and (d) the repayment of any futurc advances, with interest thereon, made to Borower by Lender
pursuant 1o he paragraph below {"Funue Advances™).

FUTURE ADVANCES. Upon request to Burrower, Lender, o Lenders’s option prior 1 full reconveyance of e propersy by
Trustee to Borrower, may make Futare Advances to Bomrower, Such Futme Advances, with interest thereon, shall be secared by
tiis Decd of Trust when evideaced by promissory notes stating ibat said notss are sceured herehy. For this purpose, Bonowe:
irevocably grants and conveys i Trasiee, in trust, wids power of sals, the following described propenty ocaned @

KLEMATH  County, Orgon:
I8 BLOCK § OF TRACT 1037, FIFTH ACDITICN 0 SUNSET VILLAGE, ACCORDING TO
PLAT THEREQCF ON PILE IN THE OFFICE OF THE COUNTY CLERE OF KLAMATH

EEY MO:E82738 CORE NO:041

REDOMDO WAY, KIAMATH FALLR iStrezz, Cityd,
Cregon - [Zip Codel  ("Property Address”);

TOOETHER WiTH ali the improvements now or hereafter erected on the property, ang ail easernents, Fppurtenaness, and
fixtures now or heresfier a part of the property. All replacements and additions shall also be covered by this Security Insrument.
A1 of the foregoing is refened 1o in this Security Insirument as the "Propesty.”

BORROWER COVENANTS that Bomower is lawiully seised of the estatz hersby conveyed and has the right {0 grant and
convey the Property and that the Property is unencumbered, except for enciimbrances of record, Borrower warrants and will dofend
generally the itle 1o the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenysts for national use and non-uniform covenants with limited
variaiions by jurisdiction to constitute & uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower a4 Lender covensnt and agres as follows:

L. Payment of Principal and Interest; Peepayment god Late Chorges, Bomower shall promptly pay whea due the
principal of and interest on the debi evidenced by the Note aid any prepayimant and late charges due under the Noie.

2. Funds for Taxes and Inseranee. Subject to applicable Iaw or 16 a written waiver by Lender, Borvower shall pay o Lender
on ihe day monthly payments are due under the Mote, until the Note is paid in full, 2 sum ("Funds"} equal i one-twelfth of: ()
yearly taxes and assessments which may atain priority over this Security Inswument as a Yen on the Propersty; (b} yearly leaschold
paymrents or ground reuts on the Property, if anv; (€) yewdy hazard or propeaty insumance premiums; () yearly flood insurance
presiums, if zny: (e} yearly mortgage ingurance premivms, if any; and (f} any sums payable by Romower o Lender, in accordance
with the provisions of paragraph 8, {n tizu of the payment of morigage insurance premiums. These itsrms are called "Bscrow Tiems."
Lender may, at any tirne, coliect and hold Funds i an sraount 1ot 10 excoad ihe maximum amount o leader for a federally relaied
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mongage loan may requirs for Boyrower's esctow sccount e e fodeond Real Besuie Senlement Prozedures Act of 1974 a
amended from e 1 tne, 12 USE. Socsion 2603 er.5eq. ("RESPA"Y, unlew another law tt applies 33 the Funds 525 5 lesser
amoust. If so, Lender miay, ot 5oy tme. cotlect and hold Fundy In an amount net o exceed e o amet. Lender may estimate
e amount of Fends die on the besic of cunrent data and reasonable eotimates of capeaditares of futiers Escraw ftems of otherwise
in sccordance with auplicable ey Lo .

The Funds shall be held in an insibetion whcse degiosiis are Bwitsed by o fodessi agency, nstromentality, or ety (including
Lender, f Lendes is such an insiitation) or i any Foders Home Loan Benk, Leader shalf aply the Runds 1o pay the Escrow ftams,
Lender may not charge Sorrower for holding and epplying the Fands, anaually anslyzing the escrow account, or vesifying the
Escraw Bems, unless Lender pays Borrower interest on the Funds gnd agplicable law pernits Lender to maka such a chargs,
However. Lender may require Borrower tn pay 2 one-time charge for an independent rea! estate tax Teporting service used by
Lender in connection with this lgen, unless applicable inw provides otherwise, Unless an agretment is made or spplicable law
requirss interest 10 be paid, Lender shall et be roguired o ey Borawer any inersst or eamings on the Sunds, Barrower aud
Lender may agrce in writing, howevez, that interest shall be paid on the Funds, Lender shall givz % Borower, withon: charge, a1
annual accounting of the Fands, showing credits and dobits o the Funds and the purpese for which each debit to the Fumds was
made. The Funds are pledged as additional security for all sume secured by this Security Insrumant.

If the Punds held by Londer excesd the amounts permitted o be held by spplicabie lavi, Lender shalf account 1o Bomrower for
the excess Funds in accordance with the requirements of applicable Jaw. If the amount of ife Funds held by Lender as &3y Gme is
a0t sutlicient 1o pay the Bserow Yteras when due, Lender may 5o a0ufy Borower in writing, and, i such case Borrower shail pay
1o Lender the amount oCeSEATy 10 make up the deficiency. Barvower shali make up the deficiency in 1o more than teelve monthly
payments, at Lender’s sole discrotion,

Upon paymieni i full of all sums seeured by this Sevurity Ingitament, Leader shail promplly refund o Borrower any Fands
heid by Lender, If, under paragraph 21, Lender shall acquire or seil the Property, Lender, prior 10 the scquisition or sale of ihe
Property, shail apaly any Funds held by Leader at the time of acquisition 0r sale as a credit against the sums scoured by this
Security Instrument,

3. Application of Payents, Unicess applicable law provides otherwiss, alj paymenis received by Lender under paragraphs }
and 2 shall be applied: first, to Aany prepayment charges due under the Mote; second, 0 amounts payabls ander pazagrapk 2; third,
o interest due; fourth, to principal due; and 18st, 10 any iniz charges due under the Noto,

4. Charges; Liens, Bomrower shall pay all taxes, sosessments, cherges, finss and impositions agriduiable 1o the Propesty
which may aitain priozity over this Security Instrument, snd lessshold Payinents or ground rents, if any. Borrower shall ray thess
obligations in the manner provided in paragraph 2, or if not paid in that reannier, Boriower shall pay them on time directly (o the
pecson owed payment. RBotrower shali promptiy fursish to Lender all notices of 8mOUnis 10 be paid under this paragraph. If
Borrower makes these payments direcily, Bomower shait promptly farmish (o Lender receipts evilfencing the paymenis,

Bommower shall prompuly dischargs any Ken which has priosity over this Security Instrument unfess Baomower: {2) agrees in
witing 1o the payment of the obligation stcured by the Sen in a menner accepiable to Leader; (b) contesss in good faith the lien by,
or defeinds against anforcement of tha lag in, legal procecdings which in te Len TS opinion opersie 10 prevent the enforcement

¥ the Yien; or {c) secures from the holder of the lien an agrecment satisfactory to Lender subordinating the fien 1o this Security
{nsument. If Lender determines that any paxt of the Propeny is subject to 2 kicn which may atain priority gver this Secieity
Instrument, Leader may give Borower 3 nodce igentifying the Hen. Bomowear shali satisfy the lien or 1ake one or more of the
actions set forth above within 10 days of the giving of notice,

5. Hezard ot Property Iusnrance. Borrower shail keep the IMPTOVEIneniS now existing or hereafisr srected o the Propezty
insured against loss by fre, hazards inciuded withia the term "exiended coveraze” and suy oiher harards, including floods or
floeding, for which Lender requires insurence, This insurance shalt be maingined in the smountz and for the periods that Lender
requires. The insurance casier providing e nsurance shall he chosen by Bomowar subject 1 Lender’s aporoval which shall not
be unreascnably witkheld. ¥ Borrower fails 1o maingin coverage descifbed above, Lander Ay, at Lendex's oplion, obtain
Coverage to protect Lender's rights in the Property in accordsrce wish paragragh 7.

All insurance policies and renewsls shall he acceptabie 10 Lender and shall include a standard morigage clanse. Lender shapt
fave the right 10 hold the policies and reaawals, If Leader vequires, Bomower shait poomptly give 6 Lender all receipts of paid
premiums and repewal notices. In the event of lass, Borrower shall give Prompl ROlice o the surance carmier and Lencer, Lender
wxy make proof of ioss if not made prompily by Barmower.

Unless Lender and Borrower othenwise agree in writing, insirance proceeds shall be applied 1 mmstormrion o repair of the
Property damaged, if the restoration or 68T i econcrmically feasibic and Lender's security is not lesseneg, If ihe restoration or
sepair is not economically feasidle or Lender’s secvTity would be lessencd, the nsarmce proceeds shall be applied © the sums
secured by this Securily Instrament, whether or nos thea due, with any excess paid 20 Borrower, ¥ Borrower abandons the
Froperty, or does not answer within 30 days 2 notice from Lender thet the insursnce canvier has offered 1o szide o claim, then
Lenader may coliect the insurancs proecesds. Leader may yus the proceeds i vepsir or restore the Property or 10 pay surns secured
by this Securiiy Instrument, whether or s then due. The 30-day period will begm when the notice is given.

Unless Lender and Bomrower otharwise agizg in wriling, any application of poceeds o principal shall not axiend o oSO
the due date of the meathiy paymens referred o in paragraghs 1 and 2 or change the smonnt of the payments. if under pragraph
21 the Property is 2cquired by Lender, Borrower's right to any insurance policies and procceds resuling from damage w the
Propesty prior 1o the zoquisition shail pass o Lender 10 the exient of the sums secured by this Secority Insuunent mmediately
prior w0 the acquisition,

6. Occupanyy, Preservation, Maintenanee and Frotection of the Property; Borrowar’s Lown apulication; Leaschlds.
Borrswer shall cccupy, establish, and use the Property as Borrower's principal residence within sixty duys afier the exeqution of
this Secunty Insturaeni 2 shall continee to eccupy the Pioperty ss Borrower's principal residence for at loast one year afwer the
datz of cccupancy, mnisss Leader otherise agmes i weiting, which consent siull net b unreasenably wilteld, or gnless
exuwnugting citcumstances exin which are beyond Bomower's control. Borower shall UGl Gestroy. damage or impair the Propesy,
allow the Property o dewerforeie, or commit wasie on e Propenty. Betrower shadl be in defonly if zny forfeimre actinn o
proceasiing, whether civil or crimingl, i begun Diat in Lender's acod faith judgment cundd rewlt i forfeiture of tie Propeay oy
ciherwise majerially mpsir the Gen crsated by this Security Instratment or Leadrr's ssourity ineerest, Bormpwer FLEY Wt such g
defauit and reinstate, 23 provided in paragreph 18, by ceusing the sction or peucosding o b dismisted with 2 suling G, m
Lender’s gond &ith deterination, Srechuces forfeiture of the Borrowes's interest in the Property or otfier materiz impeiTraem of
the en created by tis Security loswoment or Lender’s sccushy mserest Bowrower shall sl B in defanit if Borower, daring the
ioan application process, gave maenaily fike or fnacourate infornation of samnents © Lendsr (or falled to provids Leoder with
ay maiwrial mformation) i cooneotion with Bie Jogn evidenond by ge Now, mchuding, but ot fimited . YEPCSOnIIons
comvenung Borrower's occupsnny of the Tropenty as 8 pincipal pesidenen. IF tis Serueity Insvruruent i o o leasehald Berower
shali comply wish 2l the provisions of the jease, if Bomrovwy aogiims e tde © the Propony, the faaeebold a0 the fee Sl shail
oL merge anless Lander sgrees to e mespr in WG,

7. Preteciion of Lender's Rights i (e Propeviy. I Barowe fads perfomn the covenants and agreements contained i
iy Secutity Instrument, or tiers i g fegal procoeding thay nay significantly affect Lender’s Tights i te Propety (sach a5 &
procesding in bankruptey, probase, for condemmation or forfeinire or wv enforce laws or Reguisiicns), dwn Lesler may do and pay
for whatewer is necessary 0 proks the value of ie Property and Laude’s 5 frd criy. Lander's actions may inciude
paying any sems secured by @ lien which fae pexity over this Seowity Indramens, appeaning in onur, paying resscanbis
atiomeys' foes and enteving na the Propesty to mele topaks, Adthowgh Lasder way ke arsion under this pezgiaph 7, Lender dooz
net kave o3 do so. v o T .
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Any amounts dichurszd by Lender under this pezagraph 7 stiel eceme sdditional debt of Bormower secured by shis Someity
Instument. Unless Bofrower and Lender sgree 10 other terms of Tavment, these amounts shall bear interest from she date of
dishursement a the Noic rate and shali be payable, with intercst, upon notice from Lender wo Borrower yesting payment.

Ta. Hazers Insurance Warnizg, Unless vou, (the "Borrowe™) provide s, (the "Lender™) with evidencs of inswance
coverage as required by our coniract or loan agresment, Lander may porchuss insurance at Bomower's expense © profect tae
Lender's interest. This insuranice may, but need neot, 2lso protect the Borrower's interest, If the colisieral beromes damoged, he
coverage the Lender purchased may not gay sny cluim Borrower makes or any claim made against the Bomower. Borrower may
Inter cancel this coverage by providing evidence that Borrower hias obtalned property coverage clszwhere.

The Rorrower is responsible for cost of any fasurance purchased by Lender. The cost of this insnrance may ke added o your
contract or loan balasce. If the cost is added io the contract or loan batince, the interest rate on ihe pnderlying contract or loan will
apoly 1o this added amount. Effective date of coverage may e the date the Borewer's prior coverage lapsed or the date e
Borrower failed to provide proof of coverage.

The covarage Lender purchases may be considenibly iore expensive than inswrance ihe Borrower can obiain on Bomower's
gwn and may not satisfy the need for properly damage coverege of cther mandatory Linhility insurance requirements imposed by
applicabiy law.

- 2. Morigage Insurance. If Lendsr required mongags insersnce as a condition of making the loan secured by this Security
Tnsirument, Borrower chall pay the premiums reguired 0 maintain the mortgsge insurance in cffect. If, for any rcoson, the
morigage insurance coverage required by Lender lapses or ceascs (o be in effect, Borrower shall poy the preminms requived 10
ohtzin coverage substantially equivalent to the moriguge nsurance previcusly in effect, 2t a cost substantially equivalent o the cost
10 Borrower of the mortgage insurance previously in effect, from an aiternate mortgage insurer approved by Lender. If substantially
eguivalent MmOrtgags iLsUrance Coverage is not svailsbie, Rorrower shall pay to Lendzr each month a sum egual to one-twelfth of
the yeasly mongage insurance premium being paid by Bowowes when the insurance coverage lapsed or ceased to be in effect.
Tender will accent, use and retain these payinents as 2 loss reserve in lienw of morigage insurance. Loss reserve paymicals may
no longer be required, at the option of Lender, if morgage insurance coverage (in the amount and for the period that lender
requires) provided by an insuser approved by Lender again becomes 2vailahle and is cbrained. Borrower shall pay die premiwns
required to maiatain mortgage insursnce in effecs, or W provide a loss reserve, undl the tequirement for mortgage insurance ends in
accordance with any written agreerent between Boreower and Lender or applicable law.

9, Inspection. Lendsr or its agent may wuike veasonabie entries upon angd inspections of the Property. Lender shall give
Bonower notice & the time of or prior 1 an inspection specifying reasorable cause for the inspection.

10. Condemnasion. The procesds of any award or claim for damages, gdirect or consequeniigl, in connection with any
condemnation or ather taking of any pan of the Property, or for conveyance in liee of condamnation, are hereby assigned and shall
be paid to Lender.

In the avent of a tota! taking of the Propedty, the proceeds shall be applied to the surns secured by shis Securnity Instrument,
whather of 1ot taen dus, with any excass paid to Borrower. In the event of a paxtist taking of the Property in which the fair market
value of the Property immediately before the taking is eual to or greawr thar the amount of the sums secureg by this Security
Insrrument immedisicly before ihe taling, unless Bomower and Lender stherwise agiee in writing, the sums secursd by dis
Security Insirument shall be reduced by the amount of the procesds muliiptied by the following fraction: {a) the total amount of the
sums secared immediately befere the taking, divided by {b) she fair market value of the Property immediatcly before the taking.
Any balancs shall be paid to Borrower. In the event of = partisl tsking of the Property in which the fair market value of the
Propesty immediately before the taking is less than the amount of the sums secured immedistely before the taking, unless Boower
2nd Lender otherwiss agres in writing or unleas applicable law otherwise provides, the proceeds shall be applied to the sums
secured by this Sccurity Instrument whether ot not the sums are then due.

If the Propenty is abandoned by Berrower, or if, afler notice by Lender to Borower that the condemnor offers to make an
award or settle a claim for damages, Borrower f5ils 1o respond 1o Lender within 30 days after the dase the notice is given, Lender is
authorized to collect and apply the proceeds, et its aption, either (o restoration or repair of the Property or to the sums secured by
this Security Instrument, whethsr of noi then due.

Unless Lenster and Borrovwer oiherwise agree in writing, any application of proceeds io principal shall not extend or postpone
the due datz of the monthly paymenis referred 10 in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forhearsace By Lender Net & Watver, Extension of the time for payment or moditicaton of
arnortization of the sams secuzed by this Secusity Instrument granied Dy f.ender (o any succsssor in interest of Borrower shali not
operaie to release the liability of the original Boower or SOTOwr's suCCesSOTs in inferest. Lender shall not bo required io
commence proceedings against any successar in inikrest o1 refuse 16 extend time for payment or otherwise modify amortization of
the sums secured by this Security instrument by reason of any demand made by the ariginal Borrower or Boriowsr’s SUccessors i
interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right
or remedy.

12.” Successors nnd Assigns Bowsad; Joint and Several Liability; Co-signers. ‘The covenanis and agreements of this
Security Instrument shall bind and benefit the successors snd assigns of Lender sd Bowmower, subject to the provisions of
paragraph 17. Borower’s covenants and ggreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but deas mot execue the Note: {&) s co-signing ihis Security lnstrument only to mortzage, grant and convey thst
Borrower's interest in the Propery under the terms of ihis Security Inszument (b) is not personally obligated io pay ihe sums
sccured by this Security Instrument: and {c) eprees that Lender and eny other Borrower may agees (o extend, modify, forbear or
make any accommodations with regard to the erma of this Security Iostrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Insirument is subject io a jaw which seis maximum loan charges, and
that law is finally interpreted so that the inicrest or oher tomn charges collected or to be collected in connection with the ioan
exceed the permited limits, then: (2} any such lean charge shall be reduced by the amount necessary to reduce the charge 1o the
permitted Jimit; and (b) any sures alreacy collectzd from Bowrower which cxcseded geymivted Yimits will be refunded to Borrower.
Leonder may choose 1 make s refund by reducing the principal owed under the Note or by making 2 direct payment to Borrower.
if a refund reduces principal, the reduction will be treaied 2s a partial prepayment without any prepayment charge under the Note,

14, Netices. Any notice io Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first ciass mail unless applicable law requires use of another method. The notice shall be directed (o the Property Address or any
oiher address Borrower designates by notice to Lender. Any notice 0 Lender shall be gives by first class mail to Lender’s addzess
stated herein or any olher address Lender designaies by notice to Rorrowes. Any notice provided for in this Sccurity Instrument
shall be deemed 1o have been given to Borrower or Lender when given as provided m this puagraph.

15, Governing Law; Seversbility. This Sccurity instrument shall be govemed by fedeml law and the law of te
jurisdiction in which the Propesty is located. In the event that any provision or classe of this Security Instrument of ihe Note
contlicis with spplicable lew, such condlict shali not affsct other provisions of this Security Instrument or the Note which can be
given effoct withou! the conflicting provision. To this end the provisions of this Security Instramens and the Nate are declared to be
szverabls,

16. Borrawse's Cupy. Borrower shall b given ons conformed copy of B Note gnd of this Security Insrument.

17, Trensfer of the Sroperty or u Berefiisl Intecest in Bonewer, I all or wmy past of the Property o any inleest in it is
sold or ransferrad (or i a beneficisd inierest in Bomower is sokdl or Usnsiamod snd Bormower IS #ot & natrsl pemsen) wihos!
1endes's prior wiiten consent, Lender may, atits opiion, sespire inmediate payrent in full of ali sums secured by this Soouricy
Insmzment. Howsver, this option shall not be exercised by Lesicks if exercise is prohibited by federal law 2s of the date of this
Secusity Instrument, T
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1 Leudier exsrcises this option, Lander shalt sive Barower mris o, stociesstioes. The notice shali provide & pesiod of not ks
fasn 30 cavs fom the Wste the notice is deliversi or malted within whish Bonower must poy a8 sas scownl by tus Secuzity

insmument. If Borrower £3s 0 pay thees semms priof 1o the expiraion of this poviod, Lendex may iovoke my remeies pesmiyed by
this Security Instroment withou; further notice oF Goomad on Bormoawey, .

18. Borrower's Right to Remnstate, if Borrowes medts coripin cozditions, Borrower s have e tight 1o bave exfozoenent
of this Secusity Insirument discontioned & sny tee priot (o ihe catier o (a) § days {&x such othes period as appiicable law may
specify for reinstatement) before sale of the Propedy purseant (0 any powss of saie covmived in this Security Insnumen; of (b}
eatry of a judgment enforeing this Secirity Insirument. Those concitions e et Bosrower: {3) pays Lender aii sums which thien
would be due under this Security Instument and the Mot as i e sccelevation had occuzed: (O} cuves any defauht of any other
covenanis or agreemsnis; (¢) pays ali expeases incurred in enforcing this Secusity Instrument, including, bul uot iimised 10,
reasonable attomeys’ fees; and (8) wkes such acton 2s Londer tnay tensonably requite to assure that the Yen of this Security
Instrument, Lender’s rights in the Property end Burrower’s obligation to pay the sums secured by this Security Instrument shall
continue unchanged, Upon reinstatement by Borrower, this Security Insinument and the obligations sccured he sby shail remain
fully effective as if no acceleration had accurred. However, this sight (o rsinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Mote; Change of Loan Servicer, The Moie or a partial interest in the Note (ogether with this Security
Justrument) mmay be sold cne or mose times without prior notice to Borrower, A sale may result in a change in the entity (known as
the "Loan Servicer”) that coilects monthiy payments due uader the Note and this Security Instument. There alse may be one of
raore changes of the Lean Servicer unrelated o 2 sale of the Nots. If there is a change of the Loan Servicer, Borower will be given
written notice of the change in accordance with paragraph 14 above and applicable taw, The notice wili siate the name ang address
of the new Loan Servicer andt the address 1o which payments should Le mads. The notice will also contain any other information
vequired by applicable law.

33, Havardeus Substances. Borrower stml not cause or permit the presence, use, disposal, storage, or releass of any
Hazardous Subsiances on ot in the Propexty. Bosower shall sot do, nor aliow anyone else o do, anything affecting the Property
that is in violation of aay Environmental Law, The preceding two sentences £ =il not apply o the presence, use, Or sicfage on the
Property of small guantities of Hazardous 3ubstances that ere generally recognized to b2 sppropriaie (© normal rasideniial uses and
1o maintenance of the Property.

Rorrower shall promptly give Lender writien sotice of any investigation, claim, demand, lawsuit of other astion by any
governmental or regulatory agency of privals party involving the Propetty and any Pazardons Substunce or Euvironmental Law of
which Borrower hzs actual knowledge, If Bomrower leams, ot is notified by any governmental of regulaiory awthotity, that any
rernoval or other remediation of any Hazardeus Subsiance affecting the Property js nccessary, Borrower shail prompily ke al
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazerdons Substances™ ere thoss substances defined as toxic or hazardous substances by
Environmeniat Low and the following subsiances: gesoiine, kefosene, ciher fzmmable or toxic pewslevm products, 103iC
pesticides and herbicides, volatile solvents, raaterials containing asbestos or formaidehyde, and radicactive materiais. Az used in
this paragraph 20, "Enviroamental Law" means federal Laws znd laws of the jusdsdision whese the Property is Yocatad that relaie o
health, safety of environinental protection.

NON-UNIFORM COVENANTS. Borcoser and Lender fuither covenait and agree s follows:

21. Accelerntion; Remedies. Lender shalt give notice to Borrowaer pricr to ecceleration followiag Porrower's breach of
&ny covensit or agreement in this Security Fastiamenz (but not prior to acceleration under paragraph 17 miless appiicable
iaw provides ptherwise). The notice shall specify:  (2) the defauli; () $he gchion reguived fo core the default; (€) & date, pot
less than 30 days from the date the notice is giveu to Borrower, by which the defarit must he cured; and {Q) that faifure {5
cure the defauit op oF before the date specified in the potice mey result in aoceleration of the sus secered by this Secarily
Instrument and sale of the Property. The notice shall fusther tmlorss Borrower of the right o reinstate aftey 2ocelerntion
and the right {0 bring a cowrt action i ansert the nomexistence of a defsult or sny cther defense of Borrower (o
accelerarion snd sale, If the default & not cuved on or before the date specified in the notice, Lender, at ity option, may
require mmediate payment in foll of ot sums secured by this Security Tnsironent without further demand aed ciay invoke
she power of sale sad any other remadies permitied by appilcable law. Lender shall be entiiled to coliect afi expenses
incurred in pursuing the remedizs provided in this peragraph 23, inclading, but vol Hmited 10, vensonabie atlorneys’ fees
and costs of title evidence.

If Lepder invokes the power of sale, Lender shall ezecuts o capmse Trusice to execuie & writlen putice of the
occurrence of an event of defauli aad of Lender’s election o cause the Property (@ be sold aud shall cause such notice to be
recorded in each county in which any part of the Praperly is located. Lender or Trustee skall give notice of saie in the
manner prescrived by applicable izw io Borrower and to olher persons preseribed by applicable law. After the time
required by applicable law, Trusiee, without cemand on Borrower, soall seli the Property at public guction {o ¢he highest
pidder at the tme end place and under the terms designated ia the potiee of sale in une or more parcels and in ary order
Trustes determines, Trusize may posipone saie of all or any parcel of the Property by public amnouncement at the tinee akd
piace of any previeusly seheduled sale. Leader or its designee may purchase the Property at ang sale.

Trustee shall deliver 1o the purciaser Trustee's deed conveying the Property without any coveanet o7 svarvanty,
expressed or impiied. The recitals in the Trusien's decd shall be prima facie evidence of the truth of the statements made
therein. Trustce shall apply the proceeds of ibe sule in tihe follawing order: {8} to all expenses of the srie, including, but not
limited to, reasonable Treeiee’s and atierners’ fees; () to sl sums secured by this Securily Instrument; and (¢ any excess
10 the person or persnss legafly entitled to it

23, Reconveyanca. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee 1 reconvey
the Property and shall sursender ihis Security Instrument and ail noiss evidencing dett secured by dhis Sccurity Instrument &
Teustee. Trostee shall reconvey the Propesty withou: wartasiy for o fee of not Iess than $5.00 fo the porson Or 0OTsONg legalty
entifled 1o it. Such gerson or persons shall pay any secordation costs,

33, Subalitute Trustee, Lender tray, from time 10 tme, emove Trastee and appoint a Sucsessor trustee © any Trustie
appointsd hereonder, Without conveyance of the Property, ihe successor trustes shall sticozed w &4 the tide, power and doiles
coniferred upon Trusis hercin snd by spplicable law.

24, Attorneys’ Fees. As usad ip this Securiiy Instrunent and in the Note, antoracys” fees” shall include any aitorneys’ fees
awarded by an appeliate Court.

25, Riders to this Secuwrity Instrument, 1 ong or more riders are exccuted by Borrower snd recerded together with thils
Security Instrumaeat, the covanenis and agreemenis of ezch such vider shall de incorperaied inio and shall amend and sepplement
the covenanss amvl agreements of this Security Instrument a3 # (ha rider(s) wers & past of this Security Instrument,
(Chioxck_applicabie box{es)] — o

Laod Adjustabic Raie Rider Leed Caondesniniam Rider LJ 14 Family Rider _

Ll Gradusted Payment Rider [:) lanned Unit Development Rider L:} Biweckly Payment Rider

i Balivon Rider L___:! Rate hrprovement Rider {1 Second Home Ricer

Faaeuant

L1 VA Rider , {1 Othexts) {specify]
SUNDER OREGON LAW, MOST AGGEEMENTS, PROMISES AND COMMITE ENTS MADR BY US AFIER
THE EFFRCTIVE DLATE OF THIS ACT CCNCERNING LORNS AND OTBEBR CREDIT BEXIRHGION WRICH
ARS NOT FOR PERSORRL, FPAMILY, OF HOUSEROLD PURPCSES OR SECURSD SOLELY BY IHE
BOREOWER' S RESIDENCE MUST BE IN WRITING, BXPRESS CONSIDERATION AND BE SIGNED
BY U5 TC BE ENFORCRABLE,® ‘ '
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BY SK JNIS\C ‘eza,clw Ba:mw\.: decnry a*.d ag"&:s iy mmm cmreamx mmm in thzs Security Instoment and i
amy tider(s) execured by Bmwe: am! Muﬁd wihin Sl ~
Witnesses: c

Lo i«aﬁw Chaidha 4(’ aivdéé’*f'

WILLING CHARIES SANDERERG

e )

TERVEELY ,Emz,

LRE 1) {Seal)
»5:mw—:-.r ~Boromer

SYATE OF OREGON, ' KLAZA7H comyss
Op this 24" dayof ' ggase. « ST97 | porsonally appesred the shove named
. TR i) = - . ,
MMALL I G HARLES S AW N e SR [SRASRLY fepa) wxm@m;;gs.ﬂT whdged
« ¢ 3D (&
the Yoregoing ingtrumess in be e EE ¢ 2L voluntary act and

My Commussion Bapices: 5.3/ 6 Bafore me;

{Official Seal)
-

L2 ' L )
S, [l ST I,
haixn’ Pubixr t’cr Cregen e

“\

STATE OF CREGON : COUNTY OF KLAMATH: ss.

d for rocont mt request of Aneyititls - the 20:h
April ADIRSY  a _’___ﬂ__:\ G286 s'cluck __ AL M., and duly seconled ia Vol __ MQ7
of Morigasas ——nPure 12944
' ' ermetha G. Letseh, Counsy Clerk

1G.0 ; . 9
$30.00 : by {WM 7 s
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