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THIS TRUST LEED, wmade on APRIL 24, 1997, betwyaen
HICHASL 3. HOMFRLOT and SOPRIE a. HOMFPLDYT, husband and wife , as Grantor,
AMERITITLE . as Trustee, snd
¥BR, a parnership consisting of MELVIN §.. STENART, MaRY LOU STEMART and KENNETH
L. TCTTLE, M.B., 2.C. RMPLOYERS PENSION AND BROVIT 3HARING PLAN AND TRCST ACRREWENT,
as Beneficiavy,

BITNEZ3SEY:
Grantor irrevocably grants, bargains, asells and conveys to Crustee in trust, with
tover of sale, the property in  RLAMATH County, Cregeon, described asg:

Lot 10 in TRACT 1305 - SECCND ADDITION 70 MORTH RIDGE ESTATES, according
Lo the ecfficial plat theraof on file in the office of the County Clerk of
Xlamath County, Orsgon.

together with all and singluar the tenements, hereditaments and pputienences and all other rights therento belonging or in anywise
nqg :.g hereafier appertaining, and the rents, issues ang profits thercof and all fixtures now or hereafter attached to or nsed in conneotion
with the proseriv,

E PURPOSE GF SECURING PERFORMANCE of each agreement of grantor herein contained and pavment of die sum of
MTHIRTY THREE THOUSAND®*® Dollars, with interest thereon
according o the terms of a promissory aate of even date herewith, payahis 1o beneficiary or order and made payable by grantor, the
final pz(symem of principat ard interest Hereo?, if not snoner paid, to be die and payable April 24 1999 |

The date of maturity of the debt secured by this instrument is the date, stated above, on which the finaj installment of szid note
Lecomes due and payable, In the event the within described pmépr:: » OF any part thereof, or any interest therein is soid, agreed to be
soid, conveyed, assigned, or alienated by the grantor withatt first avizg obuined the written consent or approval of the teneficiary,
then, at the beneficlary's option, all ob igations secnved by this instrument, irrespective of the maturity dates expressed thercin or
herein, shall become immediately due and pavshle.

Ta protect the security of this trust decd, granter agress:

1. To protect, presarve and puaintain said property in geod condition and repair; not to remove or demolish any building or im-
provement thereon; not o commit or permis any waste of said prpg)erty.

2. To complete or restore promptiy and in gocd workmanlike manner any building or improvement whick may be constructed,
damaged or destroyed thereon, and pay when due all costs incurred therefor.,

3. To comply with a!l laws. ordinances, reguiations, covenants, conditicns ad restrictions atffecting the property; if the beneficiary
£0 requests, 10 join in executing such financing statements pursuant to the Uniform Commercial Code as the bencficiary m:ta;{ feguire
and to pay for filing same in the ipmp_er l;))ublsc office or offices, as well as the cost of Il licn searches made by filing officers or
searching agenciss as may be deemed desirable by the beneficiany,

4. To provide and contisnously maintain insurance on the buildings now or hemafter erecied on said premises against joss or damage
by fire and such other hazards as the bereficiary may fromrime fo iime require, in an amount o fess thaa the fuli insurable value,
yritten in companies acceptable to tie beneficiry, With loss payable to the Tatter: all policies of insurance shall be delivered to the
bencficiary as scon a5 insured; if grantor shall fail for any reason to procure any such insurance and to deliver said policies to the
beneficiery at least fifices days prior to the expiration of any policy of insurance now or hereafter placed on said buildings, the
beneficiary may procure same at granior's expense. The amount collected under any fire or other insurance policy m;s}l";‘se ;a_p@.i:d by
teneficiary upon any indebadness secured ercby and in such order a5 beneficiary may determine, or at opiion of beneficiary the
entire amount so collected, or an part thereol, may be released to grantor. Suc anplication or release shali not cure o waive any
default or notice of default hereunder or invalidate aiy act done pursuant to such notice,

5. To keep said premisss frec from construction liens and to pay all taxes, ascessments and other charges that may be levied or
assessed upon of againsi said property before any part of such taxes, assessments nod other charges become past due or delinguent and
promptly deliver roceipts therefor (o beneficiary; should the grantor fail to make payment of any taxes, assessmenis, insurance
preniums, liens or other charges payable by grastor, sither by direct payient ot by providing beneficiary with funds with which to
make such payment, beneficiary may, at iis option, make paymeni thereof, and the amount so paid, with intercst at the rate sei forth
in the note secured hereby, together with obligaiions described in paragraphs § and 7 of this trust deed, shall be added to and bocome
a part of the debt secured by this trust deed, withoul waiver of an rights arising from breach of any of the covenants hereof and for
such payments, with interest as aforesaid, the topeity hercinbelore described, as well as the grantor, shall bz bound to the same
estent that they are bound for the payment of the obiigation herein descrived, and all such payments shall be immediately duc and
pavable without notice, and the nonpavment thereof shall, ar the option of the beneficiary, render all sums secured by this trust deed
mmediately due and payable and coustifute a breach of this trust deed,

6. To pay ail costs, fees znd expenses of this trust deed including the cost of title search as well as the cther costs and expenses of
ihe trustee incurred in connection with or in caforcing this obligation and trustee's and attorney’s fees acrually incurred.

7. To appear in and defend any action or proceeding purporting to affect the security rights or powers of beseficlary or trustes; and
inany suik, action or procesding in which the bentficiary or trustee may ampear, incinding any suit for the foreciosure of this deed,
to pay ail costs and expenses, includinﬁ evidence of tile "and the bengficiery's o trusice’s aitormey's fees: the amount of atiomey's
fees mentioned in this paragraph 7 in afl cases shall be fized by the trial court and in the event of 2o s peal from any jutgement or
dectees of the trial court, grantor further agress to pay such sum ae the appeilate court shall adjudge reasonable as the beneficiary’s
Or frusice’s altomey's fees on such appeal.

It is muiuslly agreed that; . i

8. In the event that any pertion or all of said propenty shali be wken under the right of eminent domzin or condemnaation, heacliciary

shall have the right, if if 50 elects, to require that all or any portion of the monies Payabie as compensation for such taking, which are

NOTE: The Trust Deed Act provides that the Trustee hereunder must be gither an_ attorozy, who is an aotive roember of the (regon
State Bor, a bank, trust company, or savings and Joan association zuthorized to do busincss under the lsws of Oregon or the Unitsd
States, a title fasurance company suthorized 1o insure title fo real progerty of this siats, ts subsidiaries, affiliates, agents o7 dravches,
the United Siates or sy ageacy fGetesf, or an escrow agent licensed under (XS 656.505 to 656.585.




in excess of the amount rguised (0 pay alf rewionalile codts, expenses and attvmey's fess niscessarily paid of incurred by grantor i such
proceedings, shail be pad o penefivisry eod applisd by @t fini upon any suelt ressonsble costs and expenses and attomcey's fess,
hoth in the trial and appellate coss, necessnrily paid or incurred dy veneficiary in auch procesdings, amd fhe balance applicd Gpon the
ingebisdness securcd hereby; and 27RO 3grags, ot its own cxpense, 20 take such ections and execute such jusinuments 25 shafl be
secessary i optaining such compensation, vrofaptly upon beneficiary’s Teuest.

5, Atany time and from time 1o time upon written requesy of beaeticiary, payment of its fees and preseniaiion of this deed and the
note_for endorsement (ins case of full reconveyanses, for canceliation), without aFecting the lability of any porson for the paynat of
the indeviedness, trustee may {7) conssut 10 the making of any map or plat of said property; (b)Y joinin ranting a0y casement of
creating avy restriciion shereen; (¢) join i amy subordinaticn or ether agreement affecting ihis deed oF the licn or charge theteof,
{d) reconvey, without warnanty, all or auy past of the properiy. The gianiee in sy recopveyance may fic. deseribed as the “persca of
persons legally eatitied thereto,” and the tocitals thetein of any matters of fasts shall be conclusive proof of the tuthfulacss thereof.
Frustes’s Tees for any of (he sarvices mentioned in this peragraph shail be not less than $5.

10. Upon asy delauk by granter hereander, beneficiary may 2t any time without notice, either in persoa, by agent or by a receiver
to be appointed by a court, and without regad to the adequacy of any security for the indebiadness hereby secuted, enter upon and
teke possession of said progeny or any pant thereof, in iis own peme su¢ or crherwise collect the rents, jssues and proflts,
including thosc past due and unpaid, ansd apply (e same, less costs and expenses of operaticn aad collection, including reasopable
attorney s feas upon any indebtednoss secured herchy, end in such order as beneficiary may determine.

11. "he entering vpou and taking possegsion of sa2id property, the collection of sich renis, iseues and profis, or the proceeds of fire
and other itsurance polices Of compensation or awards for any taking or damage of the property, arsd the application or rclease thereol
4 aforesaid, shall net cure or waive any default or notice of default hereunder or invadidate any act done putszant to such notice.

i2. Upon default by giantor in paymemt of any indebiednass secured hereby or in his performence of aity agrecment hereunder, time
being of the essence with respect 10 such paymeni and/or performance, the beneficiary may declare all sums secured bercby immediately
duc and payable. In such ai event the beneficiary ai his clecion may proceed 1o forectose this trust deed in equity as 3 mGTRIEIEE OF
direct the trustee to foreclose this trust deed by advertisement znd cale, or may direct the trustee 10 pursuc any piher Tight or remedy,
either at_iaw or in equity, which the beneficiary may have. 1n the event the beueficiary elects to foreclose Oy adveriisement and sele,
the beneficiary ot the tustee shall exesute and cause to be recorded Bis wiitten notice of default and his elestion to seli the said
described real property to satisfy the cbiigation securad heveby whercupon the trastee shall fix the time and place of sale, give notics
thereo! as then required by law and prozeed to fereclose this trust dezd in the manner provided in ORS 86.735 io 86.795.

13. After the trusize gz-s commenced Soreclosure by advertisemeni and sale, and at any fime priof to $ days before the date the
crusies conducts the sale, the grantor or any Sther person so grivileged by ORS 86.753, may cure the default of defaults. If the default
consists of a failure to pay, when due, sums secured by the frust deed, the deiault may be cured by paying the extire amouss due 2t the
tims of the cure other than such poriion as would not then be due had no default occurred. Any other defauit that is capable of being
cuted tmay be cured by tesderin the performance raquired under the obligation or trust deed. In any sase, in addition to curing the
default or defawls, ihe person citecting the cuze shall pay to the beneficiary all costs and expenses acrually incursed in enforcing the
obiigation of the trust deed together with trusice's and atiprney's fecs not exceeding the amounts provided by law. o

14> Omerwise, the sale shall be held on the datc and 2 the time and place designated in the potice of sale or thic time o which said
sale may be postponed 25 provided oy lew, The trustee may sell said roperty either in one parcel or in separaie parcels and shall
sell tie parcei or parcels at auction toihe highest pidder for cash, payible at the time of sale. Trustee shall deliver to the purchaser
its deed in form as required by law comve g the propeny so sold, but without any covenani Or WAarranly, EXpress of implied.
“Fhe rocitals in the dead of any matters of fact shall be conclusive proof of the trathfulness thereof.  Any person, exciuding the trustee,
but including the granior and bepeficiaty, may pchase ot the sale,

5. When trustee sclis pursuant to the pOwTIE provided herein, trustee sholl apply the procoeds of sale 1o payment of (1} ke
expenses of sale, incloding the comoeusation of the trustecand a reasonable charge by frustee’s atioiney, {2) to_tie obligaiion
secured by the trust dezd, (3) fo 2l persons hoving recorded fiens subscquent to ine the interest of the frusiee in the trust deed as
their interests may appent i the order of their priotiiy and (4) the surplus, if any. fo the grantor or 1o his successor in inicrest
catitled to such surplius.

16. Beneficiary may from time to time appoint & SUCLESLOT OF SUCCEsSors to aay trustce named herein or (o any  SUCCESSer trusice
appoisied hereunder. Upon such appoiniment, and without conveyance to the successor trusies, the iatter shall be vesied wita all
title, powers asd duties conferced upen any trusiee herein aamed or appeinted hereunder. Each such appointment and substitution snalt
be made by written instrument executed by beneficiary, which, when vecorded io the mortgage records of the coupty oF coumties in
wiich the propesty is sipated, shall be conclusive proof of propst appuinument of the successaor irustee.

17. Trustee scoepts this trust when this deed, duly executed ang acknowledged is made 2 public record as provided by law. Trusiee is

ot Ghiigaied ro notily 2ny pasty hereto of pending “ale under any other deed of trust or of any action of proceeding in which grastor,

o

beneficiary or irustee shail be a party anless such action or proceeding is brought by trustee.

The groator covenants and agrees 10 and with the beneficiary and the beneficiary's suceessor in interest that the grantor is lawfally

soized i fec simple of the rea! property and has a valid, uncrcumbered title thereto and ihat the grantor will warrant and iprever

defend the same against all persons whomsaever, )
WARNING: Unless gmutm;gmﬁde; heneficiary with evidence of insurance coverage as required by the copiract or lean

agreeraent between thew, beneticiary may purchase insurance at yrantor's expense fo profect beneficiary's intevest. This
issurnnce may, but need noi, 8ise protect grastor's intersst, Jf the collutern! becomes damsaged, the coverage urchased hy
beneficiary may not pay any ciaib mede by or agalust prantor. Graator may Iater cancel the coversge by pmﬁdgng evidence
thet grantor has obinined property coyerape elseivhere. Gramior is responsible for the cost of any igsurance coverage purchased
by beneficiary, which cost may be silded to granier's coniract or Toay belance. K it is so udded, the interest rateon the under-
tying contrect or loan will agoly to it. The eifective date of coversge may he the date grantor's prior coversge tapsed or ibe date

vantor failed to provide procf of coyesage, The coverage benelicinry purcbases may be considersbly more expensive than
fusurance grantor might otherwise obiain alone sad may nof satisly any need for property damage coverage ©f any mapdatory
liability insuranre requireniesnts impesed by appiicable law.

The granior warrants that the proceeds of e loan repressied by ihe above described note and this trust deed are:

(2) primarily for grantor's personal, family, of hovsehold purposes [NOTICE: Line out the warranly that does not 2pply}
{p) for an orgapization, or (even if gamm is 0 naturs! merton) ate for business or coramercial purposes.

This desd applies to, inurestothe enefit of and binds all parties hereto, ikeir heirs, legatees, devisees, 2dninisiraiors, execylons,
personzl representatives, SUCCESSOIS, and assigns. Tae temm beasficory shall mean the hoider and owner, including pledgee, of the
ContTact secuted hereby, whether of not wnapied as 2 beneficiery herein. »

In construtag this meﬁFe' i is undersiood fhat the mortgagor of morigagee may be more than one person; that if the contert 9
requires, the singutar shall be takest to mean and includs the plural_and that generally al grammatical changes shall be made, assumad
and impiied to make the provisions hereof appl equally to corporations and o individuals.
™ WITNESS WEBEREOY, said groator hes hireunts set kis hand the day and vear fipst above writien.
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Thisg ins‘r;zjument: was acknowledgeé hefor2 me on (A/{:}‘{&){’ G? '351, / ‘7(?‘?
By  MICHAEL 5. HOMFELDT and SOFEIA 2. HOMFELDT i Y
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REQUEST FOR FULL RECONVEYANCE (To be used oaly whew obligations have beea paid)

TG ' : : , Yrustep

4¢ undersigned iz the legal owner and holder of all ixdehiedness secured by the foregoing trust desd. All sums securad by the must
dead have been fuslly paid and satisfied. “fou heneby are dirgeisd, on payzeent 10 you of any sums owing to vou under the terms of e
trust deed or pursaant ¢ statata, to eancel all evidences of indcbledness secured by the trust desd (which are delivered to you herewith:
togother with (he wrust deed) and 1o reconvey, withoul Wartanty, to the prities designsisdd by the terms of the trust deed the estate now
heid by vou under the same. Mait reconveyance and documsmits to:

DATED: , 19

Do not lose or destroy this Trast Deed OR THE MOTRE which it secures. -
Both must be deliveréd to the trustes for cancellation Sefore

reconveymes will be mads. , ) Hanericiary

STHTE OF CREGON : COURNTY OF HLAMATE: 1s.

Filed for recor at request of Amggititle » the 29¢h
of Apxil D, 97 _ =« 10356 o'cleck B M., and duly recorded in Vol. 9T
HMoriunges onPege 12950 .
Bemesths Q. Leiseh, County Clerk
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