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DEFED OF TRUST

»

TERS DEED OF TRUST ("Security Instrurnent™) is made on APRIL . The grantor is
DURALD CAMARETA AND BARBARA CAMARATA, HUSBAND AMD WIF:

{"Bomowee), The trusice is WILLIAM L. SISEMORZ

("“Trusree™). The bensiiciary iy KULAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATICN

which is organized and existing under e laws of  THE UNITED STATRE OF SMERICA , and whose
sddress is MADISON BRANCH, 2300 MADISON STREET, KIAMAYH FALLS., OR 27603

. {"Lender”). Bortower owes Lender the principal sum of
FIFTY FOUR THOUSAND AND WQ/1G0

Deliars US. 8 54,900.00 3.

This debt is evidenced by Borrower’s note dated the saine date as shis Security Instrument ("Note"), which providas for
racntly paymeits, with the full debt, if not paid emlics, duc snd payable on MAY 1, 2007 .
This Security Iostrumeni seoures © Lender: (a) the repayment of e debt evidenced by the Note, with inwerest, and all renewals,
extensicns and modifications of ths Note; (5] the paymest of ol otiwcs sums, with interest, advanced under parsgrsph 7 0 protest
the security of this Security Insrament; and (o) the perforaance of Honrowes's covenants and agreements under this Security
Instrumnent and the Note; and {d) the vepayment of any fuage pdvances, with iniscest thereon, mode 1o Bowower by Lendes
pursuant io the paragraph below ("Future Advances™,

FUTURE ADVANCES. Uptn sequest to Bomower, Lenger, 2 Landers's eption prios tofull seconveyance of the property by
Trusiee o Borrower, may make Fabste Advapcw to Borsower. Such Fueitre Advascss, with intecest thereon, shalt be seoured by
is Deed of Trust when evidenued by promissory nots sieting that xgid notes ars scoured heseby. For this pripose, Borrower
irgevoeably grants and conveys io Trastee, i wust, with power of sale, the folivwing Gescribed propesy located in

ELAMATE  County, Orogue:

LOT 1, BLOCK 1, ¥R™CT 1116, SinseET BAST, IR THS COUNTY OF FLAMATH, STATE
CREGQE . :

CODE NO:42  MAP NG:3%09~1z2DC T 820¢

geliich has the address of 7012 GARDBHA PLACE. KIAMATE FALLS
Cregan 37603 [Zip Codel | ("Preperty Address™);

TOGETHER WITH ali the improvements fiow or hevesfier erected on the property, and all eascments, appurtenances. aad
fiatures now or hereafter a part of the property, All seplacements and additions shall alco be covered by this Securiiy Insirument.
Al of the foregoing is referred to in (his Scournty Instrament as the “Properiy.”

BORROWER COVENANTS that Bomrower is lawtuily seised of the esiate hereby conveyed and has the right to grant and
caonvey the Properiy and that the Propeny s ncncumbsred, excepl for encutnbeances of record. Bomrower warrants and will defend
generally the title to the Property againgt ol cluims and demands, sebjoct o any encunibrances of record.

THIS SECURITY INSTRUMENT combinigs unifoun covenants for national use and son-uniform covenants with limited
variations by jurisciction to constitute & uniform security instrument covering real property.

UNIFORM COVEMANTS. Borrower and Lender covepant and agees as {ollows:

I, Payment of Principal and Tetersst; Prepaymont and Late Charges, Bomower sheil promptly pay when due the
principal of and micrest on the debt avidenced by the Nete ard any propayment and late charges due under the Neie.

Z. ¥unds for Taxes and Insurance. Subject to applicodle law 0r 3 & written waiver by Leader, Borrower shall pay o Leader
on the day monthly payments are due ander the Noie, untll the Note is paid in full, & sum ("Funds”) cqual 10 onc-twelith of: {2)
yuarly taxes and assessments which may attuin priority over this Sesurity Instroment as 2 lien o e Fropenty; (b) yearly loasehold
payments or ground rents on the Property, if any; (¢} yearly hassed or propenty irsurance peemiums; {6) yeasly fiood inswranse
presmiuma, i any; () yearly mostgage inswrance oremiums, if any; amd (£ any sums payebls by Bamowe (o Lander, in arcostence
with the provisicas of varagraph 8, in lizu of the pavmest of wxigiege losiance promionus. Thess itoms ore calied "Eacrow o™
FLeader may, st any tine, collzct and hchi Rwels in an gmount 52 10 excesd tie marimuss amonnt a leder for & fedorally elatod
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OAIEAES Ioum may vequisa for Bosow™s caoesn goneur Zrickat the federal Wewt Heung salsmens Procedures Act of 1074 8
aaended o e o dnig, 1208, Seniion 2607 21 520, CRESPA™), unlass anidher Iow tht applice 10 the Funds sels o fosyer
atnsatt. If so, Lends: tmay, & s W, eoliect 2ad hold Fungs i &R BIBOUNE 0% ) axponsd the Jesssr amount. Laades sy estienats
the smount of Fands dis on the bagis of curvent dise a0 reassnable tsilronies of enpenditores of e Bstrow Jtems oF otherwiss
i@ Accotdance vrith ﬁ?ﬁiiﬁ&biﬂ iaw, :

The Funds shail be heid in an Institation whoss deposits are inzuzed by a fedoray ageacy, instumaniality, or cuiity {including
Lendor, if Lender is such an Institution) or i any Fadera) Home Loan Bank, Lender shail apply the Fundas o PEy 1he Escrow Mems,
Lender msy not chargs Borrowes for holding and appiying the Funds, snnially analyzing the escrow account, or vorifying e
Escoow Iiemns, uniese Lender B&ys Borrower intsrest on the Funds snd applicsble law permits Lender {0 make such o chaize.
However, Lender may require Borowar B2y 3 one-tme churge for an independent real esiate tan Teporting service used oy
Lender in consection wigh tiiy logn, unless applicablc faw providey Gtherwise, Unlesy an agreement is made or appiicadle law
Fequires interesi 1o e paid, Lender siudi not be required to pay Borrower any interes: or E8MBES on the Funds. Bomower angd
Lender may agres in writing, however, that inierest shalt be paid on the Funds, Lender shall give 1 Borower, without charge, an
annual accounting of the Fande, showing credits and debits 16 the Funds and the purpose for which each debit o the Funds was
made, The Funds ae bledged as additiona] security for 2} sums se Security Yastument,

if the Funds keld by Lender exceed \ie smeunts permitied o he held by spplicable Yaw, Lender shall account o Borrower for
the sxcess Funds in swcordance with the requirernonts of applicable law, If ths amowst of the Funds held by Lendar st any time is
nat sufficient io pay the Escrow Ticme when due, Lender m3y 50 nitify Borrower in writing, gnd, in such case Borrower shall pay
to Lender the wnount necessary 1o make up the deficiency. Bomower shall make up the deficisncy i no more than tweive monihly
payments, at Lender’s soie discretion,

Upor payment isi full of sll sums secured by this Securiy Instrumeny, Lender shall promptly refund 10 Borrower any Funds
held by Lender. If, under parsgraph 21, Lender shuit &euies ar seli the Property, Lender, prior (o the scquisition or sale of the
Property, shall upply sny Funds !'lc!d by Lender w the time of Boquisition or sale &y a cregit againsl the sums secured by this
Securily Instrument,

3. Application of Payments, Unless applicabic lgw provides otharwize, pY Paymenis received by Londar Snder pazagraphs 1
and 2 shall be appticd: firet, to any prepayment charges due under the Note; seeond, t amounis payable under baragraph 2; third,
o Inieres) due; founh, 1o principal due: and lust, i any late charges due under the Note,

4. Charges; Liens. Batrawer shall pay all axes, As5eSIMeAis, charges, fines and impositions atributabic 1o th
which may ziiain pricrity over this Security Instrurnens, angd leasehold payments of ground rents, if sny. Bomower sh
obligations in the manner provided i paragraph 2, or if not peid ia that manner, Bomower shall pay them on fime dirccty o the
peson owed payment, Borower shall vromptly fumish t0 Lender all niotices of amonnts 15 be pidd under this parsgraph. If
Borrower mskes these fayntents disectly, Borrower shaif promptly furnish 1o Lender teceints evidescing the payments,

Borrawer shatt promptly discharge any lien which has pricrity over this Security Instrament unless Bommower: (2) agress in
writing % the payment of the obligation securcd by the lien in & manne: acoepiable to Lender) (b) contasis 1 good faith the licn by,
or defends against enforcement of the Heu in, legal proceedings whish in the Lender's Opinivn operste to prevent the snforcement
o the Hen; or (c) secures from the holder of the kien an agresment setisfactory 1 Lender suvordinating the lien to this Security
Insttument. If Lender detorinings that any post of the Propony i subjees 1o g Een which mey atiain priodty over this Security
Instrument, Lender may give Borrower 8 noijce identifying the tiep. Borzower shall satisfy the len or ke one or more of the
actions set forih above within 10 flays of the giving of notice,

S. Hazard or Properiy Fosurance, Borrower shall Leen the inprovements now existing or hereufier arected on the Property
insured aguingt loss by fire, hazards Inciuded within the term “ex chfed coverage” and any other hazards, including fiocds or
flooding, for which Lender requires inswrance, This ifsurance shall be maitisined in the amounts and for the perinds that Lender
requues. The insurance carvier providing the insurance shall be chosen by Burrower subject to Lender's approval which shall not
be unreaionsbly withheld. If Botrower failg to mainigin coverage descrived above, Lender reay, at Lender’s option, obuwin
Coverage 1o protect Lendar’s rights in the Praperty in sceordanca with maragraph 7,

All insusanes policies and rengwals shall be socepiabls to Lander and shell include a siandard morteage clauge. Lender shali
have the right 15 hold the policies and renewals, It Lender requires, Borrower sl promptiy give W Lender ali receints of paid
premimns and renewal notices. In the event of luss, Domrower shall give prompt notice to ike insurance carrier and Lender., Lendar
may nake proof of Inss if not made prompdy by Bosrowar.

Unless Lender and Barrower otherwiss agres in writing, insurance procesds shall be applied o 1estoration ot repair of the
Properiy damaged, if the festoration o¢ repair is ceengmically feasible and Lender's SECurivy is not lzssened. If the Tresioration oy
repair is not cconomically feasible or Lander's Secisity would be lessened, the msusance procecds shall be applied © te sums
secured by ihis Security Instrumient, whether or not then due, with any excesy pad o Boreower, If Bomrower abandons the
Property, or does nol answer wiliin 30 days a natice from Lender thet ¥e insurence camtiar has effered 1o sertle g claun, then
Lendér may collect the insureace proceeds. Lender may use the procecds 1o FEDAir or restore the Fropesty or 1o DAY sums secured
by this Security Instnument, whather or not then <ue. The 30-dey petiad will begin when the nogies is given,

Unless Lender and Eorrower ctherwise agree in writing, any epplication of PrOcesds 1o principai shall not extend Or posnone
the dus date of the monthly payments referred to in paragraphs 1 and 2 or cheage the amount of the payments, If under paragraph
21 the Property is scequired by Leuder, Bomower's fght (0 any insurence palicies grd procceeds resuling from damage 0 the
Froperty prios to the acquisition shall pass o iender to the extent of the sums sectied by this Security Instryment mumediandy
prior wy the scquisition.

6. Occupaney, Preservation, Malntesanes eng Protection of the Progerty; Borrower's Logn Appiication; Leasshoide,
Bomower shall oosupy, establish, and use the Frapenty as Borrower's Principal residence within sixty days after the exscution of
tus Security Insiument and shal] cORtinue to cecupy the Propesiy as Borrower's principal residence for at feast one veur after the
date of cecupancy, umless Lender otharwise ageess in writing, which consent shell not be unreasonably withheld, or enlegs
catenuating circumstences exist which are teyond Borower's contral, Borrower shall uot destroy, damage or impair the Property,
alow the Property 1o detericmte, or commit waste on e Property. Romower shall be in default if any ferfeiture action or
proveeding, whether eivil or criminal, is begun that in Lender's good faith judgraent could resglt in forfeinre of the Propesty or
otherwise materially impais the Hen created by this Security Inszument or Lender's security inersst, Borower may cure such »
default snd reinstate, as provided in pacagragh 18, by csusing the sction or procesding 10 be dismissed with g fuling shat, i
Lender's good faith determination, precludes forfeinrs of the Bomrower's interest in the Property or other material impaitment of
the lien created by this Security Instrumient or Leader’s security intesosr, Borrower shall slse be in defaglt if Borrowes, during the
Isan application process, gave maierially false of inacoimate infotmetion OF stetements to Leader (or fatied to provide Londer with
any materigl information) in connection with the tonn evidencag oy the Note, including, but net iimited 10, representations
concerning Borrower's ducupancy of te Property as a pengipal residence, I this Security Insirament is on 8 leaschold, Bowower
shall comply with 2l the provisions of the lease. If Rorsower acquires fee tite w i Propenty, the Jasehold and the fee tide shall
not merge untess Lender agrees to the merger in writing,

7. Protectivn of Lender's Rights in the Freperty. i Borower fuils o perform the covenants and agrecinents contained in
tils Security fustrument, or there is a legal proceeding thas may sigaificontly affest iander's rghts in the roperty (such as a
procecding in bankrupizy, probate, for condemnsticn or forfeituse or i enfores aws or reguiations), then Londer may do and pay
for whatever is necessary io Drofcct the value of the Fropesty ong Leader's Tghis in the Progen; 'S actions may includs
Daving sny sums sechred by & Hen which hy yrie:izy'cve; :!:i;is«?ur:‘kyk&l&rm‘z, sppesning in cowm, paying resomshie
atioeneys” fces and entesing o the Propeniy 1 wanke repains. Although Fescer iy tske action uader this psgzaph 7, Lender does
0ok Rave o do so, ; ’ R
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Ay asnoans distarsed by Lender under B6s pavagiach 7 chisll baooene addiiionnl det of Borrower soured by this Security
Ingtrument. Unless Borrewer and Leoder agvec & ofier tonas of payment, these armounis shall bear interewt from S daiz of
cishuraement &t the Note e sad xhall be pavabls, with nieresl, apon votice from Levnder to Borrower reqUESTING Pyl

T, Hozerd fssepanee Warning.  Uniess you, (he "Romower™) provide us, (the “Lender®) with evidence of inswance
coverage ue required by our conzact of loen sgresment, Leader inay purchess issurance 2t Domower's exponse o protect the
Lender's inerest. This insirancs may, oot need not, also proisct the Bormower's interest. If the colntere! becomes damaged, the
coverage the Lendur purchased may not pay any clzim Bowrower makes or any claim made against the Borrowcer. Bosrowsr imay
ey cancel ihig coverage by providing ovidence that Bormower has obieined propesty coverage elsewners,

The Bomrower is responsivle for cost of eny inmsance purchesed by Lender. The cost of ihis insunince may be added to your
contrect or kaan bajance. I the cost is addad to the contract or Ioan balanse, the interest rate on the underiying contract or loan wiil
apprly 1 this added amount. Effeciive date of coversge may be the date the Bomower's prior coverage lapsed or the daie the
Borrewer failed & provide proof of coveregs.

The coverage Lender purchases may be considerably mors expensive than insnrance the Borrower can obiain on Barrower's
own and may uot satisty the need for property damege coversge or other mandatory Gsbility inswrance requireraents imposss by
applicable law,

P &. Mortgage Insurance. If Lender required morigage insurance as a condition of making the foan secured by this Security
Inswument, Borrower chall pay the prominms requited to maintain the morigage insurence in effect. If, for any reason, the
morigage insurance ceverage required by Lender lapses ot ceases (o be in effeci, Borrower shall pay the premiums required i
oblain coverage subsiantially equivalent to the morigage insurance previsusly in effect, at a cost substantially equivalent 1o the cost
te Borrower of the mortgage insurance peeviously in etfect, from an eltarnate mortgage insurer approved by Lender. If substaatially
equivalent mongage insuwance coverage is not available, Borrower shall pay 1o Lender each month 2 sum egual o one-twelfth of
the yearly morigage insurance premdum deing paid by Bomower when the insurance coverage lapsed or ceased to be in effect.
Lender will aceept, use and relain these payments as & foss reserve in Jieu of morigage insuzance. LOSs reserve payments may
no longer be veguised, at the option of Lender, if morigage insusance coversgs (in the amount and for the period that Lendex
requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the presmtums
required 10 mainiain morizags insurance in effect, or to provide a loss reserve, uniil the requirement for mortgage insurance ends in
accordance with apy writien agreement botween Borrower and Lender or applicable law.

9. Inspection. Lender or iis agent may make roasonable entries upan and inspections of (e Property. Lender shall give
Borrower notice &t the time of or prior (0 an inspection specifying reazonabie cause for the inspsttion,

10. Condesanation. The proceeds of any award or claim for damages, direct or consequential, in connecton with any
condemnation of other taiing of any part of the Property, or for conveyance in Keu of condemnation, af¢ hershy assigmed and shail
be paid to Lender.

In the gvent of & il aking of the Property, the proceeds shall be applied o iBe ums secured by this Security Instrument,
whether or not then due, with any excass paid to Borrower, In the event of u partial takir g of the Propesty in which the fair market
value of the Propesty immediately before the taking is equal io or greater than the amount of the sums Secured by this Security
Insrument immediaiely before he king, uniess Bomower and Lender otherwise agree in writing, e sums secured by this
Security Instrument shell be reduced by the amount of the proceeds multiplicd by the fellowing faction: (a) the toiad amount of the
sums secured immediaiely before the isking, divided by (B) the fair market value of the Property immedisiely befors the taking.
Any bvalance shall be patd to Bomrower. In the event ¢f & partial taking of the Property in winch the fair market valee of the
Property immediatcly before the taking ic Iass than the amoun: of the sums secured immediziely before the 1aking. wvless Borrowes
and Lender otherwise agree in writing or uriess appliceble law otherwice provides, the proceeds shall be applicd uwr the sums
secured by this Security Inswument whether or not the sums gve then due,

If the Property ic abandoned by Borrower, or if, afier notise by Lendear 10 Borrower that ihe condemnor offers 0 make an
award or seitle a claim {or damages. Borrower fails (o respond to Londer within 30 days after the date the notice is given, Lendir is
authorized to coliect and apply the procesds, at %5 option, eiiier o restoralion or repair of the Prapetiy or {0 the sums secured by
this Security Instrument, whether or not then gue,

Unless Lender aud Bogrower otherwise agree in writing, any application of proceeds (o principal shali not extend ar posipone
the due date of the monthly paymenisréfesred to in paragraphs 1 2nd 2 or change the arrount of sucl: paymenis.

11, Bovrower Not Released; Forbenrnnce By Lender Mot g Waiver, Exizasion of the time 01 psyment or modification of
amoriization of the sums secured Sy thiz Secwnly fnstrument geanted by Lender to any successor in intersst of Bomower shall not
operaie o release e lizbility of the oviginal Bonower or Borrower’s successors i inerest Lender shall not be required o
commEnce proceedings against any sucenssor in fierest or refuse to extend dme for paymeni or otierwise modify amortzaticn of
the sums secured by this Security Insimment by reison of any Semand made by the original Bomrewer or Bomrower s sncoessors in
interest. Any forbsarance by Lender in axercising eny tight o remedy shali not be'a watver of or preciude the exerciss of any right
or ramedy.

12. Buccessors and Assigns Bound; Joint and Several Lisbiliiy; Co-signers. The covenams and agreements of this
Security {nstrument shall bind and benefit the successors and assigne of Lender and Bomower, subject to ihe provisions of
paragraph 17. Borrower's covenanis snd agreements shall be joint and several Any Bonmower who co-signs this Secusity
Instrument Bat doss not oxecuie the Note: (2) is ce-signing this Sccurity Instrament only 10 morgage, grant and convey that
Borsewer's interest in s Property ender the tetms of this Securily Insimment; {b) is not persopaliy obligaied (o pay the sums
secured by this Security lasirument; and (o) agress thai Leader and eny other Bomower msy agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security [netrument or the Note without that Borrower’s consent

3. Lean Charges. If the loan secured by this Security Instrument i subject 1o a law which sets maxinum loan charges, and
that law i5 finally inizrprefed so that the interest or other iczn churges collected or 1o be collecizd in connsction with the loan
exceed the permudted limiis, then: (@) any such toan charge shall b reduced by the amount necessary o teduce the charge o the
permitisd hm; and (b any sums aimeedy collegied from Bonower which cxeeeded permitied Bmiis will be refunded o Bormower,
Leader may choose i make this rsfund by reducing the principal owed under the Note or by making a direct payment © Borrower.
if a refund reduces princigal, the reduction will be reated as s parbs! prepeyment without any prepavinent charge under the Noie,

14, Motices. Any notice to Berrower provided for in 1his Securiiy Instument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires ase of anothicr methed. The notice shall be directed to the Property Address ot any
other 2ddress Borrower designates by notice to Lender, Any notice 1o Lender shall be given by first ciass mail 1o Lender's addrass
stated herein or any ciher address Lender designates by notice to Bomower. Any notice provided for in this Securily Instroment
shali be decmed 0 have been given to Bomower or Lender whien given as provided in this paragraph.

15, Governing Luw; Severshilily, This Secusity Instrument shall be governed by federsi law and the law of the
jurisciciion in which the Proparty is lecated. Int the event thst any provigion ot clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shali not affsct other provisions of this Sccurity Instrument or the Note which can e
given effect without the conflicting provision. To this end the peovisions of this Sscurity Instrament snd the Note are declared to be
saverable.

16, Borrawey's Copy, Borrowsr shall be given oac conformed copy of the Note wad of this Security Instnunent.

17. Trausfer of the Propecly o 2 Beneficlal Fulerest & Borrower. If aff or tav past of e Propeay or soy miarest in it is
sold ¢r zansferred {or it & benelicial inferest In Bosrowsr &5 sold or transfrored sod Borrower is poi a natured porson) without
Lender's prior writen coasent, Lender smay, & jis option, rerise fipnedinte payroeat io full of sl sums secured by this Secuity
Instrwroent. However, this option shal! set he exescised by 1ender if axearniss 15 probibited by federsl Inw a3 of the date of this
Security nsinuneat, :
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If Lender oxercises thie ooy, Lemder ahall give Baower fotice of sccoloration. The otics shall provids a period of no FEY
e 30 days Bom $o dags i bistics &8 delivered or maiied Wit which Bosrower must vay all sums seowred by dns Sseuriyy
bistrument. I Borower falis 1o POy $iess Sums prior ko tha expiealion of s period, Lender may invoke any remedios semnitted by
“is Seourity Instrament withoue Fasiher nonies or demand on Bomowar,

18, Berrower's Right to Relassace, 3 Boriewer mioss cengiy souittons, Bamower shall huve the Tight & have cnforcoen
of this Security Inscument discontingsd gt 2y ¥s prior 1o the atkisr of {22 5 doys (or such other period a5 applicahis law oy
specily For reinstatement) hefore sale of she Propesty puesusng s any power of sale conmined in this Security Instrument; or (i)
enwy of & judgment enfercing thiz Security Tnstrument, Those conditions ars that Borrgwer {2) pays Lender alf sums vhich then
would be due undar this Secusity Inshument and ihe Note as if no acceteration had oesuired; (b) cures any defanlt of any owhicr
tovenanis of agresments; {¢) pays aft expases incumed in snforcing this Sceurity Instrument, including, but wot Gmied 0,
reasonable avomeys® fees; and {d) wkes such action as Lender mey Teasonably requite 0 assure that the Len of this Serurity
Instrumest, Lendee’s sights i the Froperiy and Borrower's obiigation (o pay the sums secured by this Security Tnstrument shaly
continge uachangag, Upon reinstetmnent by Bomower, this Security Instrument ang the obligations sccurad hereby shall remain
fully effective a5 if ne acceleration had ccowrred. However, thig right @ reinsue shali not 2pply in the case of sccelertion under
paragraph 17,

19, Sale of Mote; Change of Loan Servicer, The Nete or a pertial intorest in the Noiz (iogether with this Security
Instzument} may be ol oas or meze times withowt prior notice to Bomrower. A sale may result in a chengs in the ani Y (known as
the "Loan Servicer"} that collects rucnthly paymenis due under the Nowe end this Security Insteument. There alsa may be qne or
maere changes of the Loan Sexvicer unrelaig 10 8 sale of the Moz, I there ig o change of the Loan Sexvicer, Bomower will be given
writen notive of the change in scourdance with paragroph 14 above sag applicable law. The notice will siate the rame and addmss
of the new Loan Servicer and e address © which payments shouid ba made. The notice will also contain any other infaonation
required by appilicable law.

2 Hazardous Substances, Borower siwil nos cause or petsiit e presence, use, disposal, storage, or relesse of any
Hazardous Substances on or in the Property. Borower shall not do, nor alfow anyone else w do, aayiliing affecting e Properiy
that is in vigiation of any Environmaenial Law. The proveding fwo soniences shall nog 8pply W the presence, use, or siorage on the
Property of small guaniities of Hazardous Substances that e generally scognized io he appropriaie to normal residential gsne and
12 maintenance of the Property,

Borrower shall promptly give Lendr written notice of ary iavesiigation, claim, demand, Bwsuit or other actioy by any
governmental or regulawry ageney or privels pasty involving the Property and any Hazardons Substance 6r Environmental Law of
which Borrower has actual knowledge. If Borrower Icamns, or is notified by any governmental ot regulaiory ambonty, tha any
removal or other remediaton of any Haozardous Substancs affecting the Pror Is necessary, Bomower chall promylly tae al
neccssary romedial actions in secordance with Environmenial Law,

As used in this paragreph 20, “Hezardous Substances” are those substances defined as fozic or hozardous subsiances by
Environmenial Law and the following substances: gasoline, kerosenz, other flammeble or toxic pemolesm prodects, toxic
pesticides and herbicides, volatia solvenis, malerials conteining asbestos oe formaldzhyds; and mgdioackve Matrisls. As psed in
this paragragh 20, “Environmenial Lo oseans federel laws and laws of the Junisdiction where the Propesty is located that relie 10
bealth, sefety or caviranmental protection,

NON-UNIFORM COVENANTS. Borower and Lender further covensnt snd agree as follows:

21. Acceleration; Remedies, Leader sheb aive notice to Borrewar prior to acvisration followiog Borrower's breach ¢f
any covenant or greernen? m this Security Instrument (buk not rior fir aceeieration under paragraph 17 yniess spplicable
Iaw provides otherwise). Tho notice shail specify:  {a) the defanit; () the peting regzivedt t6 care the defanlt; (¢} z date, not
less than 39 days from the date e naties is given to Sorcower, by which the dedanlt must be enveds and (d) that failure to
cure the defunit on or Lefore the dste specified in the nosice may vesul in scceleration of the sums secuved by this Secyrity
Instrument and sale of the Froperty, The potice shali nutber Wform Borrower of the right ) reinstaie after acceleration
sod the right to bring a court action o awmert the nos-svistence of a default or any other defence of Borrewer ip
acceleration and sske. if the defoult is not cuzed on or before ike date specified in the votice, Lender, at itg opiion, may
reqaire immedivie payment in full of o0 sums secsied by this Seeurity fostrument without further demans sne may mvoks
the power of sale gmg) suy other remedies permijted by applivable Iaw, Lenger shell be wiitled 1o coliact alt eXDenses
inenrred i pursuing (he remeciss provided in this paragraph 21, including, but not lming {e, reasonuble attorneys’ fees
and cosis of title svidenee,

If Lender invokes the power of sale, Lender shplf execul2 or cause Trusivs fo £xeante a wrilien noiice of the
occurvence of an event of defanlt and of Lender's election to canse the Property io be sold and shalt CHUSE Such notive o be
recorded $0 cach countv i which any part of the Property is located, Lender or Trastes shall give notice of sale in the
wanner preseribed by applicable law fo Borrawer ang tu cther persons prescried by applicaiie faw, Afser the fime
required by 3pp§i€gb¥e aw, Truste, without demand op Borrewer, shall sel} the Property at pubke auction ip e Righest
bigder at the §ime and place and vodar the terime designaied in the otice of sale ith Gne or more parcels and in sny arder
Trusies determings. Trustes may postpone saie of all er any psrocl of the Propersy by public auncuncement at the time and
pizce of Aty previously schedulad sale, Londer or fés designee 2y purchase the Fraperty at any sale.

Trusiee sholi deliver fo the porchaser Trustee’s dees conveyiug the Property withont 2%y Covenant or wairanty,
cxpressed o Bmplisd, The recitals in the Trustee’s deed shall be prins fode evidence of the feuth of the statements made
therein. Trustee shall anpiy the provesds of the sale in the following arder: (s} fo okt expenses of the sale, inclading, hut not
iimited (o, rersenable Trustee’s sud aforneys’ foes; (b) to sll sums secured By (53 Seravity Instrumient; and (z) a0y exeess
io the pereon or persons Iegally entithed to it

22. Hecenvesance, Upon payment of 2ll sums secured by this Security Instrument, Lender chali Tequest Trustee & roconvey
tie Property and shall surrender this Secusity Instrument and ail potes evidencing dsbt secured by this Security Insmument 1o
Trustes: Trustee shall reeonvey the Propety without werranty £6r 4 fee of not less than $5.00 o the person ot persons icgslty
entitied @0 14 Such person or persous shail pay sny recordation costs.

23. Substitute Trustee, Lender may, from Gnie to tme, rmuove Trustee and appoint 2 successor rasiee 1@ anv Trostee
appointed hereunder, Without conveyanca of the Fropenty, the successor trustes shall succeed to 8l the giile, power and dnties
coeferred upon Trostes herein sned by apnlicable law,

2d. Astorneys’ Fees, As used in s Securizy Instrumert and in the Note, "attomeys’ fees” shalt include any aunmeys’ fees
awarded by an appellate coury

23, Riders te this Security Instruvaent, If one or more riders are executed by Borower and recorded togather with this
Security Instrument, the covenanis gad agrecuents of each such rider shall be incorporaied into and shall amend and supplement
the cevenants and agresments of thig Security Iistruroant es i the rider{s) wese 5 part of this Securisy Instrument.

"Check applicable boxie:)j —_—
it Adfustable Rate Rider L] Condominlim Riger E—j‘ 1< Family Ridey
.%.J‘ Graduated Paymies Rider L.d Planned Unit Development Rider - Biveckly Payment Rider
Rate Inymovensent Rider L Second Home Rider

i va giger L Owherls) specity)

YUSDER OREGON LAW + MOST AGREBMENTS ; PROMISES AND COMMT TMENTS MADE BY uUg AFTER
THE EFFECTIVE DATE GF THIS ACT CONCERNING LORNS ARD OTHER CREDIT EXTENSION WHICH
ARE NOT FOR PERBONAL, FAMILY, IR HOUSEEGID PURPGSES OR SECURED SOLELY BY THE
BORFCUER 'S RESIDENCE MUST BE IN WRITING, BEXDEESY CONSIDERATION AND BR SIGNED

BY 78 TC R ENFORCERRLE, ¢

% Form 2038 8/90

8238002 (7510 fagos ot muws-ﬁ-’?"‘
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f el




- BY SIGNING BELOW, Botiower iibejs and agrin e 10 the trrms and povenanis commined in this Secueity Tisrunen; md in
_any ddsr(s} mxum'hy'gmvwmmm with i, L TR ) : ‘
Witnesses: E s
LN Y e )
x, o e 1PN O L
NALD CAMARATA -

g -Borromnr

4

!( s //(? - "
"g{{éﬂ_‘% R RREE T it L

{Seal)

{Seal {Sealj

-Borrower. | -Bomrower

STATE OF DREGON, Ziamar Cousty s
On thig 25th day of April 1997 » persenally appeares tie sbove namoed
Donald Camarata and Barbavs Camavrata

and sckuowizdged
e fvegoing insteument 1o be Volumniaey act and deed,

My Commission Bxpires:  {2-18-08 Before me:

{(Officiat Seay

e

A e e

Motary Fablic fur &

A ?sés% o
HOTARY BRBUE
cerlﬁgsmx%w&ﬁ

STATE OF GRECON : COUHTY OF KLAMATH: s

Filed for record ot jequest of Agpen Title & Facrow the 29th
vf___ April AD. 1957 & Y 2 L T e At ang duly recorded in Vol MG7
o Moxtgages onPage__ 12954 .
Bemethn G. Loy sehy, Congty Clerk
by "(ﬁfz’{m "f ey

FEE $30.00
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