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. R R T N R ERIE L {"Borrower™}.
T*::il"dsl"” WA ¥ ORITLE . ¢ Yoo o : S

{"Trusies"}.
W /OR ASSIGNS

hwaut OREGON
EUGENE, ‘OREGON 97440

("Lender™). .Borieivcr owss Lender the principal summ of

SIXTY WINE 'T'}&"DUSA& : 'I\ E-.‘ND’?.ED T N’”‘Y """VE E.ND 00/100*** RxkE RS
Do{{gys'(lj,S 5 59 54‘5 OC” - Yo - . )
“This debt {5 av xdencc: by. ban‘ow‘r x'ch d&itd Ii s,qn;._q date. as this S‘erum} Instrument {"Noie"}, which provides for
monihly payments, .vim me ik doio, 3f 0% pid eartier, dus and e ya"ﬂ* MAY 1, 2027 .
This Securily In ,wme‘u esures :cf .,z,nj (158 '*3 therepayment of ¢ ebt evidenced by thre Mo, with inierest, ang all
repewals, extensions and *nodi c:m'mr. 1") e pa ymert ofall.other: ssms w;th fncerest, advanced under paragraph §1o prowci
the recurlty of this Secusyy !ns‘.mzrzja.r. and, (,) e porformance wf Borrower's covenants and agreements under this Securicy
In ,_izm ent Jnd the. NFL..,FLW thie puzpose, Borowst 1::cvo»ab;y gmn:e. and coaveys 16 Trustee, in trust, with power of aaie,
the £ ) . Py : P e .
: ; 2 S Lo : ) County, Oregont
LOT 25 I“’ SR UM b "‘REST n.SI‘A’I‘E-; TRACT 1066, ACCORDIHG TO THE
OFFLiCIAL T By BOF. QN . I uv'IIv THE D CE ' - COUNTY CLERK OF
KLEMATH, k OL‘I\:TY ORESON,
BLP.N.: 89996

ADDENDIM: Tha ¥ igu:,! as‘;& a}:ligat’cnﬂ aﬂ,-tft,a p&rnczs nder thig. tnatrument aze axprecsl} mada

subjéck to the grovmighe{ S the RdAssdum attashsd ‘ta ‘the Deed of Trust, In the ovent of sny
cgm.li t becwesn rba pi‘w‘imows &f thig' )ﬁd&{id\l&‘ﬁ dng Pha pz“ntod provisions of this Instrument,
"coutt'a : :

35" GRECEWGOD PLACE, LAPINE

which has the aidress of 3450
[Sereet}
Orc’-on

S o

a"A e improveménts

&

“TOGETHER - WI'K’“ ; »
appurtenances, TERLS, rm*a!ths 'mn'e'r'ai ox! and gns .zshts nnd pv‘uf' i, 'waier :;ght., and stock a.nd ail ﬁxnms BOW, OF izm_mm'

~p3 of the propen‘) i‘dt :cp!a».emms a aédu-m« s a*{ also be éoversd by this Security Instrument. Al of the foregoing.
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BORROWER . COVENANTS - that Berrdiver i !swﬁfz‘ils_ Qs:he-estate-hereby conveyed aod has the right to grant

1 seavey the Propecty- snd that -the Progerty-is vacncumbered, gxcept for encwnbranses of secerd. Borrower warranis and
wiit defend geneeaily die dtle fo the Praperty. against all clnims angd devisnds, sibject 1o any sacumbrances of resord.

L. Payment of Principal, Interest and Late Charge. Borrower shili pay whee due he prineips! of, and interess ov, e
debt evidenged by the Nete and jate charges due under the Nee,

2. Moutaly Pavmout of Tuxes, Insurance, sad Gther Charges. Rarrower shall inclide in cach wmonthly pavment,
wgeiher with the principal and interest as ses forth in the Meie and any late charges, a suin for {2} axes zod special
assostmients levied or 10 be levied sgainet the Property, (b) leasehold payments or ground ‘renty on the Property, and {5}

cemivms for insurance tequired under Pavagraph 4. I any year in which the Lender must DRY 3 morigage issurance
premivm o the Secrziary of Housing and Urban Development {"Secretary™), or in auy year in which such premivm would
have been required if Lender atiil heid the Seeuciyy Instrument, each monthly psyment shali also jnclude either: (i) a sum for
the annual mostgsge insurance premium Lo be paid by Lender to the' Secretary, or (i a menthly charge instead of a mortgage
insuranse premiuns if this Security Instrument s heid by the Secrutary, in 2 reasonable amount to be determined by ihe
Secretary.. Excepr for-the monthly charge by the Secretary, tese Jiems are-called “Eserow lems® and the sums paid to Lender
are called *Escrow Funds,” P Ciat ire e e

Lendar may, at any zime, coilect and hold ambunis for Escrow I 1 A agEregate amount nol 1o exceed the maximuin
amount hat may be reguirsd’ fr Borrowesr's escrow account wnder the Real Estate Sewtlement Procedures Act of 1974, 12
U.S.C. 2801 et seo. and implementing regulations, 24 CFR Pan 3500, as they may be amended from Gme o time
A", except that the cushion or resarve parmitied by RESPA for usanticipated disbursements or disbursemenis before
rrewer's payments are available in the account may not be based or amounis due for fe morigage insurance premium,
the amounty held by Lendes for Escrow ltéms exceed the sfictints Periivied o be held by RESPA, Lender shali deat
with the excess funds as required by RESPA. If the minounis of funds held by Lender at any time are ot sufficient o may
the Escrow ftems when dus, Lender may neiify the Berrewer and require Borrower (v make up the shoftage or deficiency
a5 permiited by RESPA,

The Eserow Punds are pladged o3 additional security for all sums secured by this Security Initivmant. If Borrower enders
1o Lender the fall payment of all such sums, Borrower's account Ehatl Be credited with the balanes temmining for oll instaliment
items {a}, (b), and {c} d any morigage insurance premivm insiallment that Lendzr has not besomed abligatsd 0 pay o the
Secestary, and Lander shall prompeiy refond any excess funds o Berrower, Tmmediately prior 20 4 foreclosure sale of e
Property oriis acquisition by Lender, Bocrgwers ascount shall he Creditmdwith wiy talanee remaising for 2l nsiallments for
iems ), (0, and {u).

3. Application of Payments, Al payments unter Parzgraphs |and 2 shalt be spplivg by Leideras foliows:

EIRST, 1w the inorigage insurance premium ¢ be neid by Leades fo the Secrztary or (0 e monihly charge hy he

i
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Secretary instzad of the mombly merigage insurancs peerivm; e .

SECOND, o any taxes, speciol assessments, leaszhold ‘paymEni or ground -sents, and fire, flood and oter hezerd

insurance premiums, as required; B TR TR

THIRD, 10 interest due under the Note;

FOURTH, 1w amortization of the pringipal of the Mats;

FIETH, to lae charges due under the Mo,

4. ¥ive, Flood and Other Hazord insurance. Borrowes shall insure ail.improvements on the Property, whether now in
existance of subsequently erected, againgt’any hazacds, casuaities, and contingencies, including fire, for which Lender reguires
insurance. This insurance shall be maiained in the amourty and for the perjods that Lender requires. Eorrower shall also
insufe ali improvements on the Froperty, wiether now in existsnce oy subsequiently evected, against loss by floods o the exsent
required by the Secretary. Al insurance shull be carried with companied approved by Lender. The insurance policies and any
renewals shall be held by Lender aitd shall isélude loss payable ciauses’in fuvor of; end in'2 form aceaptable 1o, Leader,

in the event of Joss, Borrower shall give Lender immesiate notice by muil.- Lender may make proof of loss if not made
promptiy by Borrower. Each-insurance sompany concerned is hereby authorized and dicsctedac make payment for such loss
directly 10 Lender, instzad of o Borrower and o Lender jointly, All erany part of the insurance proceeds may e applicd
by Lendzr. at its ontica: either () © the reduciion of the indebtednzsss under the Mote and this Security Instrument, first v
any dslinquent 2mounts applied in the wcder dn Paragraph 3, and then to prepayiment of principal, or () to the resioration
oriepair of the dameged property, Any spplication “of the progcueds ‘o e prineipai shall not exiend or posipone the due
daie of the monthiy payments which z:¢ feferzed 1€ in Paragraph 2, 6 change the amount of such paymenis. Any excess
insutance procecds over an amount requived to pay all outstanding indebtedness under the Mot and this Security Instruinent
shalt be paid o the entity legally entitled thereto,

in the event of foreelosure of this Security Insifmient or ofher transfer of Gile to the Property thai extinguishes the
indzbiedness, ali right, title and interest of Hotrower in and to insurance policies in force shall pass to the purchaser.

3. Decapaney, Preservation, Maintengince ‘snd Protoction of tue roperty; Borcower’s Loan Appitcation; Leasefiolds,
Borrowar shall oocupy. establish, ahd use e Property as Borroveer's principal residense within sixty days after the execution
of this Security Instrument znd shall coatinlie to ocCupy the Property. ss Borrower's principal residesce for at least one year
after the date of osceupancy, unless the Secreiary determines this requirement will cause undue hardship for Borrower, or
unless extenuating circumstances exist which ate beyond Borrower’s contral., Borrower shall notify Lenders of any sxtenuating
circumstances, Borrower shall not comrmit waste or destroy, damage or substentially change the Property ar allow the Property
tc deieriorate, reascisbiz waar and tear excepled.. Lender may:i,nga?p':,gw Property if the Property is vacant or abandoned
or the lean is in default. Lender may take reasonable agtion wxproteliyand preserve such vacant or abandoned Property.
Borrower shall also be in defaull if Borrower, during the Yoan applic'ef,pn process, gave materially false or inaccurate
information or statements 10 Lender (or failed to_provide Lender with any fouteddal information) in connection with the loan
evidenced by the Mote, including, but not limited ic, repTesentations _cop.';e’t ing Borcower's oscupancy of the Property as a
principal residsnce. If this Security Instrument is on a leaserold, Borrower shall comply with the provisions of the lease. If
Borrower acquires fee title to the Prcpgrzy,"’.‘nej‘._fsahg_lgl and.fee tidde sh’q}l 7ot b2 marged unless Lender agrees to the merger
in writing, : T

. Charges to Borrower and Froteciion of Lender's Rights in the Property. Borrower shall pay ail governmental or
municipal charges, {ines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time
dizectly 1o the entity which is owed the payment, If failure pay would advessely affect Lender’s interest in the Properiy,
epon Lender's request Borrower shall promptiy furnish to Lender receipts evidencing these payments,

It Borrower faiis o make these payments or the paymants required by Paragraph 2, or fils e parform any other
Fovenanis and agreements containgd in-this Sesucity Instrusent, or thore 1s 2 fegal proceeding tiat ey significamly sifect
Lender's rights in the. Progersy {such’as a proceeding in benkrigtoy, for condamnation or to enfores laws on regulations}, then
Lender muy do and pay whalevet I8 fecessaty t9 protect the value of the Propecty and Lender's rights in the Propersy,
including payment of wxes, hazard insurance and other items mentloned drParagraph 2.

Any amounts disbursed by Lender under this Yeragragh shall become an sdsitionsl debt of Borrower znd be secured by

! bear interest from the date of disbursemens, ai the Note mate, and at the option
ender, shail be immediately due ang payable, wn e . :

7. Condemnation, The proceeds of any award cr olaim for damages, direcr or conssquendial, in connection with any
ondenmation cr other iaking of any part of the Property, or for convevanee in plaze of condemnation, are hereby assigned

Page 26f 4




“Belicky Rdtvicbar Yendat th 1y Sich proceéeds
Hssterment,” frvt o oy deffqusit Antuis Atied s o il
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fedness that cemaios wnpeid onder e Hote wod fhis.
indelfediecs wider the Weer und 1his Sseucity
istenment,” frvt 10 jues i splied 1% tg oy vived 1o Paragraph 3, 4ud then 1o prepayoal of principai.
Ay apslicition of fhe procedsii diz | Firiomal Gl sdr ernbul B ek dhiie dats of e ‘monthly paymenis, which
are referred © in Paraghaph' 2] of Chakips the Shalinr 5 Such Haphong, Y txoess Proceeds’ aver an smount zewsired to
pay all custanding indebiedmesd  under: the Nots shall ba paid o the wiy degally entitted theretn, AR )
8. Pees, Lendor may collsct. fogs anad chinges athorized by e Seeromey, -
% Groungs for Accolergtion obDebt, o o § e ok
“{ab Defaudi. Leoder may/except as linised By reguldsions issued by the. Socratary in the case of payment defanits, require
immediate paymen in full of ali sumns secured by this Sscurity Instroment if: -
() Botvowar. defavks by failing 10 pay i full any. monthly psyment required by this Security Instrument prior 16 or
on the due date of the péxt-monihily paymentior, | o . - .. . :
{31y Borrower defaults by tuilibg, for a period:of thirty days, o perform any otler obligations contzised in this Security
Instrement. : T T I P .
{6} Eale Without Credit Approvid, ‘Lender- «hail; if permitted. by. applicable low and with e priar approval of the
Secretzry, require inmediate: paymens in folf of all dy sums. ssoured by this Security Instrumeni i
(i) Al or part-of the Propery, or-4 Seneficial, inttrest. in-a inust owning all or part of the Property, is sold or
otherwise iwansferred (cther: than. by devisz or descentd: by the Borrower, aad
(i) The Property is not occupied. by the; parchasse: or-grantes as his or her principal residence, or the parchuser o
grantee does so occupy the. Property bt bis or hey credit has nbt been approved in sccordasce with the requiremente
of the Secreiary. I - :

{c} Ne Waiver. If circumstaaces: oceur that would pevmit Leoder to vequire immediate payment in ful, but Lender does

net require such payments, Lender does ot waive its rights with respect o subsequent evenis,

{d) Reguiations of HUD Secretary. In magy circematances regulations issued by the Secretary will imit Lerder’s vights,

in the case of payment defauiis, to require immediate payment in fuld and foreclose if not paid. This Security Instrument

doss not cuthorize - aeceleration: or foreclosure $Fuo permitted by tegulatons of the Secretary,

{e) Morigage Not Insvred, Borrower agrees thav should - this Security Instrument and the nete secured thereby not be

eligibie for insurance wnder the. Natioval Housing Act within -+ -+ 69 DAYS from the daz hereof,

Lender may, at jts option and smotwithstanding - anything: in Paragraph 9, require immedings payment i fuli of all sams

secured by this Security instrument. A written stziement of any authorized agent of the Secrerary dated subseguenm (o

£0 DAYS . - ~fronythe date hereof, declining 0. inswre his Security Instrument and the nole secured
thereby, shall be desmed conclusive proof of such ineligibility. Notwithstanding the foregoing, this option may not be
exercised by Iender when the unavaiiability of insurance is solely.dus 1o Lender's failuze 0 femit 2 morigage igsurance

premivm o the Secrétary, ST o . Y

10. Reinstatement, Borrower has a right fo be reinstaied if Lender has reuired immediate payment in full becanse of
Borrower’s failure t0 pay an amount dus tndar she Note or this Sect ity Instrument. . This right applies even after foseclosure
procecdings are instituted. To reinstate {he Security Instrument, ‘Barrower shall tender in g tump sum 2l amounts required
to bring Borrower’s acconnt corrent including, to the extent they are obligations of Borrower under ihis Security Instzument,
foreclusure costs and reasonable and Customary aiorneys’ fess and expensés properly asseciaied with the foreclosure
proc2eding. Upon reinstatenent . by Boreewer, this Security Insirument and the obligations that it secures shall remain i
effect as f Lender had not required immediare payment in full. However, Lender is not required fo permit reinstatement if:
() Lender has acceptsd reinstaternent | aller fhg comsmencement of foreclosure proceedings within iw0 years immediaiely
preceding the commencement of a ctrrent iareclosure ‘proceeding, (i) teinstatement  will preciude foreciosure on different
grounds in the future, or (iii} reinstatement  will adversely affect the priority of the lien creaied by this Security Instrument.

11. Baorrower Not Reieased; Forboarance By Xender Not & Waiver. Exiension of the time of payraent or modification
of amortization of the sums sécured by this Security Instrument gransed by Lender to auy successor in interest of Borrower
shall not operatz te release the liability of the eriginal Rorrower or Borrower’s successor in interest. Lender chall pot ba
required to commence procecdings against any successor in interest or refuse 1o exiand tifie for payment or otherwise modify
amortization of the sums sectred by this Security Instrument by reason of any demend made by the original Borrower or
Borrower’s successors in imterest. Any forbearance by Lender in exercising any right or'remedy shall H0t be 2 waiver of or
preclude the erercis of any right 6rremedy. s - S

t2. Successors aud Assigns Bound; Joint and Severul Lisbility; Co-Sighers, - The to ‘enand. sad agiesments- of dis
Securly Insirument shall bind and benefiz the suctossors and assigns of Lender and Borrover. subject 1o the provisions of
Paragraph S(B). Horrower's covenants and agreements shajl be joint and several. Any Bomower who co-signs this Security
Instrument but does not execute the Note: {2} is co-siguing this Security Instrument only © morigage, grant and convey that
Boerower’s interest in the Property under the teims of this Secutity Instrument; (b) is not personally obligaied to pay the suims
secured oy this Security Instrument: and (¢} azrees that Lender and any-other Botrower moy agree to exsend, modify, forbear
or make ‘any accominodations with rafard to the terms of this Seeurity Insirument or the Note without that Borrower's
ConLent,

i3. Matices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it er by maiting
it by firstclass mail unless applicable law reguires use of another methid; The netice shall be direcied 1o the Property Adidress
or any other address Borrower designaies by metice fo Lender, Any notice to Lender shall be given by first ciass mail to
wender's address stated herein or any addsess Lender designaies by notics 1c Borrowsr. ARy notice provided for in this Security
Insirument shall be deemed w0 have been giveinio Bersower or Lender when given as provided in this paragraph,

14. Governing Low; Severubiilty. This Security Instrument shalt be governed by Federal Jaw and the law of the jurisdiction
tu which the Property is located, Jo the evem that any provision or clause of this Security lostrumen: or the Note conflicts
with applizable Jaw, such contlict shall net affect other provisions of this Sscurity Instrument or the Note whick can be giver
effect without the conflicting provision: To this end the provisions of this Seeusity Instrument and the Note are daclered io
be severable.

15, Borrower's Copy. Borrower shall be givenone conforined-copy of this Sevuriy Instrumeat.

16. Assigament of Rexts. Bosrower unconditionally sssigns At wadisfeis o Londed oY) the rents ard revemmes of the
Property. Borrower nushorives Lender of Lender's sgewes w0 coleet e ehat a rovinees and Bershy dicecte each teuant
of the Property o pay the tonts © Lander or Londar's arens, . Howaver, pHor 5 Lender's dotice to Borower of Borrower's
breach of any covenwt or agrecent o e Security Inswumens; Botrawer sholl collect ad reovive alf rents and revenues
of the Froperty as mustee for the benefit of Lender snd Borroess This assignment of reats constitwtes an abschuie
assignment and not an assigament for sdditicnal sepurity oniy, _ ]

I Lender givesnotice of breach to Borrower: (a) ell reniy received by Borrower shisll be held by Borrower as trustee for
benelis of Lender only, 10 be applied & the suis secsited by the Seciirity Instrupent; () Lerder shall be ewvitled to eolieat
and yecuive ali of 9ie renls’ of ths Propsty! aid (6 2ack wiant of e Propeny shall pey all rents due and unpaid io Lender
or Lender's agent on Lender’s written demand o the teGant, © LT dhn oL B

Bortewer has not execiuted aoy prios assignuen of e rents and bas itot ami willnot perform any act iz wouid prevens

er to the Extent of the, il

RN N L et
and ahall e paid to Lends x
s o e S e Y e TR SR

Lendsr shall Bpply sich

Lender from exerzising js.xighss under. this Pazagraph. 16,

I%:_ge Jofd
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bé‘ uited %, aafer conirnl of o ARSI e P eriy, bufore o ziter giving mutice. of
s Bonower,  Heveyer, Leder or, 2 Sudictifiy ippoinisd seetlver may do'so it ar fife there s 3 breach. Awy
" appication of veris shhll not| wire o waive _ A o bevalidae e r " 1ight o remcdy of Lender. This asdpmoent
of rends of the Property hate, when, the ‘debu sevu od b Security Insitument is paid in fuli. '
MON-UNIFORM COVENARTS. . Borrower - and; Lender Sarther covenant and agree as foliows:

17, Foreciosure Procedave. If Lender requires: inugediate pryment in 6} under paragraph 9. Lender may invoke the
powsr of sale ard any other remedies peritted by applicable law. Lender shall be estitles to collext 2 expeases incurred
in prrsuing the remedizs: provided in this faragraph 17, includiog, bt not-Himited to, veasonable avtorneys’ fees and costs of
title evigence, et el

{ Lender invokes the power of sale, Lender: shall BRELIL. o7 cause Trustee 10 executs 2 wiitien notice of the occurrence
of an event of defaul: and of Lender’s eleciion; (o cause tie Property. to.bz:sold and shall cause such notice to be recorded
in cach county n which any part of the Property is located.  Lender or Truste sball give potice of sale in the manner
prescribed by applicable law to Burrower and o the other persons prescribed by applicable law. After the time required by
applicable law, Trusiee, without denwand on Borrower, shail seil the Property at public auciion i the highest vidder &t the
tfime and place and under the terms desipnated in the notice of sale in one or more parcels snd in any order Trustee
determines. Trustee may postpone  sale of ail or any parcel of the Toperty by public announcement at the dme and place
of any previously scheduled sale. Lesder or its designee may pucchase the Property at any sale.

Trustee drall deliver 1o the purchbessr Trustec's dead conveying the Properiy without any covenant or warranty, expressed
or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the. truth of the statements made therein.
Trustee shall apply the proceeds of the aale in the following order: (a) to all expenses of the sale, including, tut not limited
o, reasonable Trustee’s and attornevs fees; (b) to all sums secured by this Security Instrumients and (c) any excess o the
pezson or persous legally entitled 161t - : S -

8. Recoaveyance, Upon payment of all sums; secured by thiz Security Instrument, Lender shaif request Trusiez to
econrvey the. Property and shall surrender this Secudity Instrument apd all nowes evidencing debts secired by this Security
Instrument to Trustce., Trustee -shall reconvey the Property without.-warranty and without charge to the person or persons
legally sntitied 1o it Such person . or pezsons - shall pay any recordsiion costs.

i, Substituie Trustee. Lender inay from time to tiwe remove Trusiee and appoint 2 sucessior wustee 1o any Trostee
appointed  hercunder,.. Witheut conveyance of the. Property; the: successor trustes shafl succesd to filtee fitle, power and
duties confurred upon- Trustee . berein 2nd by applicable law. . . ‘

2. Attorneys® Feea. As used in this Secarity- Inswument . zud in the Note, “attomneys’ fees” shall include any atorneys’ fees
awarded by an sppellate court. . b o o o L .

Sl Py

Riders to 1his Security intirumeint. If one’ ¢f more ‘riders e Sheculed by Bostower and recorded wpetber with this
Security Tnstrument, the covenants of each such rider shall be isorporated into and shall amend and supplement the

covenants and agreenients of this' Secirity nstreinén: f e sider(s) were in 2 part of this Secutity instrument. {Check
applicable box(es)l.” BRI 2 PR h :

iJ Condominkun Rider "

E} Graduated Payment Rider ] Growing Eqrity Rider

L3 pransed unie Developrent Ridee - = 0 L Onher {Specify] AUDEEDUM TO DEED OF TRUSY

BY SIGNING BELOW, Eb::dv,&‘ ALeepis and'aéreésl'jm W Bring contained in pages 1 thiough 4 of this Security
Instrament and iﬁ‘aﬁj‘lride’;(s}'e‘ cuted By Bartower and recorded With it. '

Witnesa: G e T e

e A (el . t : {Sealy
iV‘I{K{‘ ?GOLEE‘I@ P 7 R . EOEIO\’-’%‘-Y . :‘ ‘: 2 ~‘ " : L Borrowss

&

: Lo, [ S R P L TP TN

SSeal - T Ll {Seal}
‘Bosrewer-- i : o . Borrower

{Szal)
; } Borrower
STATE OF DREGOW, .. FSMARAS Deschutes. | Cousy s .

Gnodvs . 2ith L Lo A?l‘lwl‘)g? T ey persomally. sppeated the ahave

instrument, o ba Jovolontary a0t and deed.

{Officiat Seal) el ety —en e ambiefOte me:
My Commission ex G H o dCIAL 8EAL 3 T ol .
) P : f . BICHELAE 60UGH PO s 2 S o
NOTARY FUBLI-OREGUN 8 Norary Public for Oregon
N\ S s ! . .
4" - COMMIABICN R CRo7Ee
Y COMMIBSION EXOIR6E AT 72 o

NVEYANCE
TO TRUSTEE. o '

The undersigned is the holder. of the nete or potes secured My this Deed of Troa, Said aole or noies, wegether with all
other indebtedness secured by whis Deéed of Tryst, have been paid fn fatf. You are bereby directed to canced seid note or notes
and this Dead of Tiust, whish aze defivered heveby and o reconvey, withour warvanty, afi the cstwe pow heid by you under
this Deed of Trust 1 the person or persons legally entiled tepew. ' ' :

Date:




. ADDENDUM TO BEED OF TRUST

Resideniial Loan Program
Oregon Bousing and Comraunity Servicss Department -
State of Oregon

The Lender intends 1o assign its rights under the atacked Deed of Trust to the Oregoa Housing and Community Services
Deportment, Stste of Oregon (the “Depariment”). In the event the Department acoepts suchi essignment, the rights and
ebligations of the parties to the attached Deed of Tros are expressly made subject to this Addendumn, Tn the event of any
conilict between the provisiens of this Addemdum and the provisions of the Deed of Trust or Note, the provisions of tis
Addendum shali coairol.

1. Aslong as this mexigage is held by the Departnent, o its succsssors or assigns, the Lender may dectare 2it sums secursd
" by this ruorigage to be immediately dus and payable |

a. all or part of the property is soid or atherwise ransferred by Bamower 1o 2 purchaser or other Hansferec:

5 who cannot reasonably be expasied to compy the property as & pringipal residence within 8 reasonable tinge after
the sule or transfer, all as provided in Section 143(c) and (1)(2) of the Intzmal Revenue Cods or

kb has hund o present ownershiip interestin a principal residense during any pary of the three-year period ending
or: the date of the eale or transfer, all as psovided i Section 143(d) and (1)(2) of the Interval Reverue Code
{except thet the lungusge *100 parosit’ shell be subistinnted for 95 pecentor move” where the latter appears
in Saction 143{QG3); or

{iii) st an 2cquisition cost which is greaer than 90 percenl of the aversgs area purchass price {greater thag 110
pevent for targeled orea residences), 2l es provided in Section 143(2) and (IX2) of the Jmierngd Revenve Coder
er

(v} who kas & gross fanily income in exenss of the applicable percentage of applicabie median family nootse 55
provided in Section 143(%) and 0)(2) of the Interns] Revenue Code; or

Sorrower fails to sesupy the property descibed in the mortgage without prior writied consent of the Lendor or
s suscesors of assigos described st (e beginning of this Addendum; or

Borrower omits 0f misrepresents 2 fact that is materis! with respect o the provisions of Seation 143 of the Internst
Revemiz Uode in an aoplication for this mortgage.

Relrrmces are 10 the Intemad Revenne Code os amendad snd in effect on the date of issuancs of bonds, the proceeds
of which wifl e used ic fnance the purchase of the merigage. and are desmed 0 inciude the implementing
rzpuintions. :

2. The Borvawer vnderstands thet the Sgrecments axd stotements of fact conleinsg mihe Addendum to Residentia! Loaa
plicatios ars necessary condifions for granting tis oo,

3. The Borvower agress that no fitwe advanees will b8 made under this Deed of Trust without the consent of the
Diepartment.

WARNING

Unless you (the Borrovrer) provide us (ihe Diepartmant) with evidence of the insurance coverage es requited by this Desd
of Trust, we (the Departoent) may pirchase insizames at Jaur expense fo protect o interest. This insuranee may, but need
aot, also protect your interest. 1the collateral {the Trust Froperty} bucoimes damaged, the coverage we purchase may not
pay any claite you make o sy claim made against you. You may lster cance] this covorags by providing evidenee that you
have obtained property coverage elsewhere.
You are responsible for the cost of any insursnce purchased by s, The cost of this insvrance may bz added 1o your losn
bajarce. If o cost is added to your loen belsuee, the interest rate on the underlying losn will apply to (s sdded amount.
The effectiva date of coverags may be the date your prior cowzage {apsed or the dute you failed 1o pravide proof of coverage.

The coverige we pirvhase may be eonsiderably more expensive than insuranee you can obtain on your Gwnr aed may not
satisfy atry need for preperly damage coverags or any mandalory lisbility insurance requirements imposed by applicable fuw.




e

Y orY

Tz Bosvower understands snd azrecs thatthe shove provisions and the interest rate sot fortk in the Note shall be in effect
aaly i this foas is purchased by the Depariment of i sssigns. 1 for sy resson it §s aok so pschsad, of if such pavhase
i3 pescinded, m&abos\spmvisfmmhaﬁmncm&eﬁm‘mmmmwaqm;gruybemso“ B850 %
per asran, and the monthly instalineent of poncipal asd interest oy be increased o 3,334,539 . S

Sy

NOTICETO BORROWER: TR DO{"UF%"E SUBSTANTIALLY MOPIFIES THE TERMS OF THIS LOAN.
DO NOT ST I UNLESS YOU HAVE READ AND URDERSTCOD Y.

I hereby consent to the modifications of the terms of the Devd of Tris 2od MNots which ars costarned in this Addendum

e 02877 Ll 7 ]
Eorrows e

Bormrower

STATE OF GREGON

Covmry of__Deschutes 5

Oa_Bpril 24, e 1237, beftre me, ihs mdersigoed, & Modary Public in sed Sor said Coumty sud State, pooscaaily
eppeered the witkinnamed | Mike P, Goleman » Biown 1o me to be the identical individual
desarived in s who exacuted the witin instsiment ol scknowiedped e meé that he : exozated
the samne freely and voluztarily,

INYESTRMONY WHEREGT, I have bestunto set my havd s sfibeed by offisiol seai {his day and year 165t ahove wiitien

N :'h A Y §
. l!’\\} \'{\a\\}.\&hié L‘\{.}\.,LL!\/\V
Notary Prblic in snd for said Comty 2ngd State

jedad: OO

My Commission expires:

GASER, © OFFCIAL SEay
] MICHELLE COUCH
YELYF NOTARY PUBLIC-OREGON
i COMMIGSION NO. 048703
MY SOMMISSION EXBIRES JANUARY 13, 2006

Abter rerarding,

Hey Titie Co.
2.0, Box 1409
Badmond;, Ov. 97756

STATE OF ORESON 1 COUNTY OF KLAMATH,

Filess for secord at roguest of __ Kiamath County Title the 29tk
of Apyil ADL9ST 2:03 o'elovk P M., and duly recorded in Vol M37
Mertgages .on Page 12974

Beretha G. Lc!s’c/'u, Counsy Clask
/ 7
by f’/ atALon . »"lY Akaer




