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DEED OF TRUST

THIS DEED OF TRUST ("Security Instrument”) is made on APRIL 22, 1397 . The mantor is
LORRAINE ANNETTE DELATEUR AND JON LESLIE DENNIS! HUSBAND AND WIFE

("Bomrower™). The trustee is WILLIAM L. §

("Trustec”). The beneficiary is  KLAMATH FIRST PEDERAL SAVINGS AND LCAN ASSOCIATION
which is organized and oxisting under the laws of  THE UNITED STATES OF AMERICH . and whose
addressis 540 MAIV¥ STREET, KLAMATH FALLS, OR 97601 i

{"Lender”). Borrower owes Lender the principal sum of
ONT HUNDRED TWENIY FIVE THOUSAND TWO HUNDRED AND NO/100

Dolters (US. § 128,20¢.00 )

This debt is evideuced by Bomower's nole dated the sa 2 daie as this Security instrument ("Note"}, which provides for
monthly paymenis, with the full debt, i not paid earlier, duc ad payable on MAY 1, 2027 .
This Securliy Insirument seoures to Lender (a) the rgpaymnent of the dabi evidenced by the Note, with mterast, and alt renewals,
exwensions and imodifications of the Note; (b) the payment of ail other sums, with ingerest, advanced under paragraph 7 to protect
the security of tiis Security Instrument; and (¢) the performence of Borower's covenants and agreements under this Security
instrument and the Note; and (J) the tepayment of any fuwre advances, with inicrest thereon, made to Borsower by Lender
pursusni to the paragraph below ("Fuiure Advances™).

FUTURE ADYANCES, Upon request 1o Bonower, Lender, at Lenders's option prior 1o full reconveyance of the propenty by
Trustee 1 Borrower, inay make Fatuse Advances 0 Borrower, Such Future Advances, with Interest thereon, shatl s seoured by
this Deed of Trust when evidenced by promissory noles stating that said notes are secured hereby. For this purpose, Borrower
Irrevecably gronts and conveys 1o Trastes, In rust, with power of sale, the following described property locaied in

KLAMATH  County, Oregon:

LOTS 5 AND 6 IN BLOCK 30 OF MOUNTAIN VIEW ADDITION TO THE CITY OF KLAMATH
FALLS, OREGON, ACCORDING TO THE OFFICIAL PLAT THEREOF OF FILE IN THE OFFICE OF
THE COUNTY CLERK OF XLBMATE COUNTY, OREGQH.

ACCT NO:  380%-021C0-08200 CODE NO: (oL KEY NO: 17453%¢

which has the aGdress of 2855 CALHCUN STREET, KLAMATH FALLS {Siresy, City],
g 97501 Zip Cole]  ("Property Address™;

TOGETHER WITH all the improvements now or heresfter erected on she Fropesty, and all easements, sppurtenances, and
fixwures now or hereafter a part of the property. Al replacements and additions shall also be covered by this Security Insirumens,
All of the {oregoing is weforred © in this Scourity Insirement a5 the "Property.”

BORROWER COVENANTS that Borower is lawfully seised of the estaie hereby conveyed and has the right 1o geamt and
convey the Property and that the Property is unencumbered, except for encumbrances of record. Borvower warranss ang will defend
gencrally the dtle ic the Property against ail claims and Gemands, subject 1o any encumbrarces of recond.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with Yimited
varigtions by jurisdiction ¥ constituts & uriform security insirument covering real property.

UNIFORM CGYENANTS, Barrower and Lender covenant snd agree o8 foliows:

i. Payment of Priscipal and Intevest; Propayment and Late Charges. Borrower shall proinpdy pay when Gue the
principal of and interest on the debt evidenced by the Note and aay prepayment and Iate charges due under the Mot

2. Funds for Taxes and Insurance. Subject to applisabie iaw or to 8 written waiver by Lender, Borrower shal) psy i¢ Leader
on the day monthly payments are due under the NMote, unti! the Note i paid in full, 2 sum ("Funds™) equal w ouc-tweifth of: {2)
yearly taxes and assessments which may atain priority over his Seeurity Instrument as & len on the Property; (b} yeaily leasehold
payments or ground rents on the Property, if aay; (¢) yearly hazard or property insurance premiums; () vearly Good insurence
premiums, if any; (e} yewly morigage insurance premiams, if a 3y, and {f; any sums payable by Boorower to Leader, in aceordance
with the provisions of prrsgraph 8, 2 tios of e paymeni of IMOTEAgS inswaace premiugms. Theee iiems are calied “Escrow Toms.”
Leader may, at any time. colleet and held Fuds in an amonat not 1o excead the meximum amonnt a lewder for 2 federally relosed
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moripage loon may seynire far Botower's escrow acconsit uider the faderal Res! Ftae Serlement Procedures Act of 1974 as
emonded from Bwe to dme, 12 1.8, Secion - 200121 seq. ("RESPA"), unless puother law that applies to the Fonds sets 2 Jesser
amount. If so, Lender may. st any tiwe, sollect and foid Fuds ini 20 amourt not 10 excend the loaser amount. Leoder may astimate
the amount of Funds due on ths basiy of svrrent dat and reasonable estimates of expeaditures of futurs Escrow Irems or otherwise
in accordancs with applicable law, ,

The Funds shalf be heid in an inviitstion whose deposits are insured by a federal agency, matrumentsiiy, or eniity Cncluding
Lender, if Leader is sach an institution} or in any Federal Home Loan Bank. Lender shail apply the Funds 1o pay the Escrow Items,
Lender may not charge Borrower for holding and appiying the Funds, annually analyzing the escrow account, or verifying the
Escrow Ytems, unless Lender pays Bomower interest on the Funds and applicable law permits Lender to make such 4 charge.
However, Lender may require Borrawer (G pay 2 oae-time charge for an independent real esiate tax reporiing service vsed by
Lender in connection with this loas, snless appiicable law provides otherwise, Unless an agreement is made or applicable law
tequires interest 10 be paid, Lender shall niot e reguired 0 pay Bogrower any interest or earnings on the Funds, Borrower and
Lender may agree in writing, however, that isterest shall be paid on the Funds. Lender shall give 1o Borrower, without charge, an
annual accounting of the Funds, showing credits and debits 10 te Funds and the purpose for which each debit 1o the Funds was
made. The Funds are pledged as additional security for ell sums secused by shis Security Instrument.

1 the Funds held by Lender exceed the amonnis permitied to he held by applicable law, Lender shall account to Borrower for
the excess Fends in accordance with the requirements of applicable law. If the amount of the Funds heid by Lender any gme is
not safficient 1o pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Bovrower shall pay
10 Lender the amount necessary to make up the deficiercy. Borower shall moke up the deficiency in no more ihan tweive monthly
payments, at Lender’s sole discroticn.

Upon payment in full of 53 sums secured by this Security Iestrument, Lender shall prompily refund to Borower any Funds
held by Lender, If, under paragraoh 21, Lender shall acquire or self tie Property, Lender, prior to the acquisition or sale of the
Property, shali apply any Funds held by Leader at the time of acquisition or sale as a credit azaingt the sums secured by this
Security Iostroment.

3. Applicatisn of Paynients. Unless applicable law provides otherwise, ali payments roceived by Lander vnder paragraphs 1
and 2 shall bz applied: first, 1o any prepayment charges due under the Note; secend, to amounts payable under paragraph 2; third,
w interest due; fourth, io principal dee; and tast, 10 any late charges due under the Note,

4. Charges; Liens, Borrower siall pay ail taxes, assussments, churges. fines and impositions atiributghle io the Propeny
which may aitain pricrity over this Security Insirumens, and lessehold payments or ground rents, if any. Borrower shall pay these
ebligations in the manner provided in paragraph 2, or if not paid in has manver, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender aif notices of amounts to be paid vader this paragraph. If
Borrower makes these payments directly, Bormwer shall prompily furnish to Lender receipis evidencing the payments.

Borrower shall prompily discharge any lien which has priority over this Security Iastrument unless Bommower: (3) agrees in
writing {6 the paymest of the obligaiion secured by the kit i & manner acceptable o Lender; (b) contests in geod {aith the lien by,
or defends against enforcement of the Bien in, legal proceedings wisich in the Lender’s opinion operale 1o prevent the enfarcerpent
of the lien; or {c) secures from the holder of the lien an agrecmment satisfactory to Lender subordinating the lien 1o this Security
Instrument. If Lender detennines that any part of the Property is subject 0 & lizn which may altsin priority over this Security
instrument, Lendex may give Borrower a notice dentifying the lien, Borsower ghell satisty the lien or take one or mors of the
actions set forth above within 10 days of the giving of notice.

5. Havard or Property Insurance. Borrower shall keep the improvements now existing or hereafter ereciad on the Propenty
inswed against toss oy fire, hazards included within the term "extended coverage” sud any other hazards, including fioods or
floeding, for which Lender requires insurance. Tais insurance shail be maintained in the amounts and for the periods that Lender
requires. The insurance carrior providing the insurance shail be chosea by Bomrower subject to Leader's dpproval which shail not
be unreasomably withheld. If Bomower faiis 1o mainwin coverage described above, Lender may, at Lender’s option, ohiain
coverage (o protoct Lender’s rights in the Property in sccordance with voregreph 7,

Al insurance policies and renewals shall pe acceptable w Lender 2rd skall include a standard marigage clause, Lender shall
have the right so hold the policies and renewals. i€ Lender requires, Bomrowsr shall Fromptly give 15 Lender all seceipts of paid
premiums and renewal notices, In the event of loss, Borrower shall give prompt sotics to the insurance carrier and Lender. Lender
may make proof of oss if not made pronmptly by Bomower,

Unless Lender aud Borrower otherwise agree in writing, inswance proceeds shall be applied 1o restoration or repair of the
Property damaged, if the restoration or repalr is economically foasible and Lender's security is not lessened. If the restoration or
Fepait is not econamically feasible or Lender's security would be lessened, the insurance proceeds shall be applied 10 the sums
secured by this Security Instrumeent, wiether or not then due, with any excess paid to Rorrower, If Borrower abandons the
Properiy, or does not snswer within 30 tays a sotce from Lender thst the insurance carrier has offered 1o setle 2 claim, then
Lender may collect the insurance pioceeds, Lendsy may tee the proceeds o repair of restore the Propesty or 10 pay sums secured
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrowsr otherwise ageee in writing, any application of procecds to principal shall not extend or posipone
the due date of the monthly paymenis refarrad to in parographs 1 and 2 or change the amoung of the payments. If under paragraph
2. the Property is acquired by Lender, Bomower's right 10 any msurance policies asd procoeds resuliing from damage i the
Propenty prior o the acquisition shall pass 1o Lendes 1 the extent of the sums secured by this Security Instrument immediszely
prior to the acguisition.

6. Ocenpaney, Preservation, Maintenance ang Protective of the Pyoperty; Borrower's Loan Application: Leaselolds.
Borzower shall oocapy, estabiish, and use the Propaty a3 Bonower's principat residence within sixty days afier the execution of
ihis Secnrily Instrument and shall confinue to occupy the Propenty az Borrower's principal residence for at least one year after the
date of occupancy, unless Leader otherwise agrees in writing, which consent shall not be unreasenably withbeld, or unless
extenyating circumstances exist which are beyond Borrower's contol. Borrower shall not destoy, damage or irpair the Property,
alisw the Propeny to deteriorate, or commit waste on the Property. Rorrower shall be in default if any forfeitwre sciion or
proceeding, whether civil of criminal, s bogun tat in Lender's 8004 faith judgmaent could result in forfeiture of fhe Propenty or
otherwisc materially iapair the licn created by this Secarity Instrument or Lender's security intercst. Borrower may owe such g
default and reinstate, as provided in paragraph 18, by causing the action or proceeding 1o be dismissed with a ruling thay, in
Lenader’s good faith detetmination, precludes forfeiture of the Borrowet's interest in the Property or other material impairrent of
the lien creaied by this Security Instrument or Lender's security interest, Bovrowsy shall slsg be in default if Borrower, dusing the
loan application process, gave rnatzriplly false or innccurmte informetion or stalcmenis (o Leader {or failed o provide Lender with
any smattial information) in connection with the loan evidenced by the Mote, including, but not linvited 10, represcntations
concerning Berrower's occupancy of the Progerty as & principal residence. If this Security Instument is on o leasehold, Bomower
shail comply with all the provisions of the leise. if Borrower acquires fe2 ttle w the Property, the lessehold and the fes btle shal}
not merge unless Lender agrees 10 the merges in writing. '

7. Protection of Londer's Rights i the Property. If Bosrower fails o perfom the covenamts and agroamenis contained in
this Security Tastrument, or there is a legal procecding that may significently affect Lender's righis in ihe Property (such as a
proceeding in bankeuptey, probate, for condsmnation or forfaiiure or to enforce laws or reguistions), then Lender way do and pay
for whaiever is necessary o protect the valie of e Propertly snd Lender’s righes in e Property. Lender’s actions may mchude
paying any sums secured by e Hen which has priority over shis Secugity insTument, appearing in wourt, paying seasonahle
sttoriieys’ fess and eatering on the Property to make repairs, Alhough Eender may take sction under this paragranh 7, Lender doss
not have 1o do 3o, T ’
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Any amounts Sisversed by Lender undsr Sis paragonal 7 ok trooms addilonal debt of Borrower secured by s Secarity
Instrument. Unless Rorrower and Loader amres 16 otfhier Tennk of puyvinent, tiwse amounts shall bear fnwres from the Jats of
dishursemnent &t the Nate oue gnd siall be payable, with fuleresy, HPGR oo from Lender 1o Borvower requesting paymeat.

7a. Morard Diewrsnce Waendny, Unless you, (e “Bormewer™ provide us, (e “Lender”) with evidence of insarvse
Coverage as requirsll by our contrst o loan agreement, Lendsr may purchise msurasce 5t Bomrower’s axpense to prveet fhe
Lender’s intercst. This insurance may, but need not, alw prowet the Bormower's intevest. 1 the collateral becomes dameged, the
covirage the Lender purchased may not pay any clgim Bowrower makes or any clabn made against the Borrower. Borrower nuzy
later cancel this coverage by providing avidence 1hat Burrowsr has obiehied propesty coverage elszwhere,

The Borrower is responsidle for cost of any insurance purchased by Lender. The cost of this inserance may be added to your
coptract or loan halance. If the cost is added to the conract or losn baiance, the interest raie on the zrderlying conteact or lean will
apply to this added amount. Effective date of coverage may be the dats the Sorrower’s pricr coverage iapsed or the dase the
Borrower failed to provide proof of coverage.

The covernge Lender purchases may be vonsiderably more expessive than insurance the Borrower can obain on Borrower's
own and nay not saudsfy the need for property damage coverage or other mandatory liability insurance requirements imposed by
applicable law.

8. Morigage Insurauce, If Lender required morigage insurance s a condition of making the loan secured by ihis Security
Instrument, Borrower shell pay the premiosms reguired o maintain the montgage insurance in effect. If, for any reason, the
monigage insurznce coverage xeguired by Lender lapses oF ceases o be in effect, Bomower shall pay the premiums reguired fo
obtain coverage subsiantiaily equivalent io the mOorigage insurance previcusly in cffect, at a cost substantially equivalent to the cost
to Borrower of the morigage insurance previously in effect, from an alieraate morigage insurer approved by Lender. If substaatiaily
equivalent morigage insurance coverags is not available, Borrower shall pay 1o Lender cach month a sum equal to ore-twelith of
the yearly mortgage insurance premivrn being paid by Borrower when the insursnce coverage lapsed or cessed to be in effect.
Lender will accept, use and retain these payments as a loss reserve in lieu of morigage insurmnce. Loss reserve payments eay
ro longer be required, ot the option of Lender, if Mmorigage lnswrance coverage (in the amount and for e period that Lender
requires) provided by zu iesurer sprroved by Lender again becomes available and is obtained. Borrower skall pay the promivms
required 1o maintain mortgags nsuraace in effect, or o provide 3 loss veserve, untl the reqeirement for mortgage insurance ends in
accordance with any written agrecment betwenn Borvower and Lenider or applicable law,

9. Inspection. Lander or it agent may nske reasonable entries upen and inspections of the Property. Lender shall give
Borrower notice at the time of or prior o an inspection specifying rensonshis canse for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequentiz], in conncction with any
condemnaiion or other taking of any patt of the Fropesty, or for conveyance in licw of condemnation, aie hereby assigned and shull
be paid to Lender.

In the event of a ol taking of the Property, the proceeds sholl be applied to the sums secured by this Security Instrument,
whether ot not then duz, with any excess paid to Borrower, In the event of 5 partial taking of the Property in which the fair market
vaite of the Property immediately before the taking is 2qual 10 or greater than the amount of the sums socured by this Secunity
Instrument fmmediately before the taking, voless Porower and Lender oerwise agree in writng, the sums secarsd by thig
Security Instrument shail be reduced by the amount of the proceeds inaltipked by the following fraction: (a) the toizi amoun; of the
sums seewred immediately before the taking, divided by () the fair market veine of the Property immediately befors the tekiag.
Asny balance shall be vaid 10 Bomower. In the avent of & partial viking of the Froperty in which the far masket valse of the
Preporty immediniely befors the waking is tuss than the amount of the sums secured imsnedis cly before the eking, uniess Borrower
and Lender otherwice sgree in wriling of usless applicable law otherwise provides, the proceeds shali he applied 1o the soms
secured by this Security Instrument whethier or noi the sums are then due.

If the Property is abandonied by Botrower, or if, afier notive by Lender t0 Bemower that the condemnor ofiers 1o make an
award os setile a claim for damages, Borrower £ails to respond 1o Lender within 30 days after the date the notice is given, Lender is
authorized 1o coillect and apuly the proceeds, at its option, either to restoration or repair of the Propusty or to the sams secarsd by
this Security Instrument, whether or not then due.

Unless Lenter and Bortower otherwise apees in wriiing, any application of procesds 1 principal shall not extend or posipone
the due date of the momitly payments referred (o in pasagraphs 1 and 2 or change the amount of such DaYRCHs.

11, Burrower Not Relensed; Forbegrnce By Lender Mot 8 Waiver. Sxicagion of the fime for paymen: or modification of
areortization of the sums secused by this Secuxity Instrament granted by Lender 1o any successos in interest of Bomowear shall hite]
operaie 1o release the Vizbility of the criginal Rosrower or Bomower's miccessors in interest. Lender shall not be required 1o
commence proceedings against sy successor B interest or rafuse o extend Eme for payment or otherwise modify amortization of
the sums secured by this Security Instaiment by reason of any demund made by the original Borrower or Borrowes's successors in
intztest. Any forbearance by Lender in exercising any right ot remedy shail not be  waiver of or preclude the exercise of any right
or remedy.

12, Sueccessorz and Assipns Hound: Joint and Several Liability; Ce-signers. The covenants and agreemeins of is
Secwrity Insttument shall bind and bensfit the succassors and assigns of Lender and Botrower, subject to the provisions of
pearagraph 17. Bomrower's covenants and sgreements shall be joint and several. Any Borrower who co-signs this Security
Instromient but doss not execute the Mo (2) is co-signing this Security Instrument only to morigage, grant and couvey that
Borrower's interest in the Properiy under the iemas of his Seewrity Insirument; () is not personally obligated 1 pay fiie sums
secered by this Security Instrument; and /) agrees that Lender and any other Borrower may agree to extend, modify, forboar or
make any sccommodations with regard to the 12rms of this Security Instrument or the Note without that Berrower’s consent.

13. Loan Charges. If the loan secured by tis Secerity Instrument is subject 10 @ law which sets maximum joan charges, and
that law is finally interpreted so thut the interest or other loan charges collected or 1o be collecied in connection with the loan
exceed the permitied Uimits, then: {a) any such Youn charge shal be reduced by the amount necessary te reduce the charge 0 the
peamiited limit; and () any sums akeady collected from Borower which excecded permitted limits will be refumded o Borrower,
Lender may cheose to make s relund by reducing the principal owed nader the Note or by making a direct payment to Borrower,
If a refend reduces principal, the redecton will be zented as 5 partiai prepayment without any prepayinent ot ge undss the Note,

14. Motices. Any noice to Borswer provided for in this Security Instrument shall bs given by delivering ii or by mailing it
by Tirst elass mail unless applicabls law requires use of another method, The notice shall be directed to the Proparty Address or any
other address Boriower designates by notice 1o Lender, Any notics o Lender shalt be giveu by first class mail 1o Lender's address
staied herein or any other sddress Lender designates by notice 15 Bomower, Any notice provided for in this Security Instrument
shall be decmed to Bave been given 10 Borrower or Lender when given as provided in this pamgraph,

135, Governing Law; Severability. This Security instrument shell be governcd by feders! law and the law of the
jurisdiction in which the Property is Jocated. Ta fhe event thag any provision or clause of this Scourity Insrument or the Note
conilivws with applicable law, such conflict shell not 2ffect other privisions of this Security Instrument or the Nowe which can be
given effect withom e conflicting provision. To this cad tha provitions of this Sceurity Instrument and the Note are declared 10 be
severabic,

16. Berrower's Copy. Borrower shall be giver ane conformed copy of the Mote and of this Security Insinmment,

17, Transfer of the Troperty o 8 Beneficial Intacess i Borvower, if ol or any part of tre Froperty or any interest in it is
soid or tansferved {or if o beniefleial imovest in Rorrower is sold or fsnsferred snd Borrower i ned & nakwesd pavson) withow
Lender's prior writicn consend, Lander may, &t it opticn, reguie impmuodiate payment iz Foll of 2l sums secured by shic Securiiy
Instumant, However, this option shall not ba exercised by Lendes if enevcise o peohibited by fedscat law s of the daie of Bis
Secumiy Insmwnent .
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1ne saiile’ls deiiveced Or maled within whiich Bosrower most pay all sums sacuren by this Seceity
B Barower {288 & pey thess i pEior i the expimbon of s peeiod, Lender may invoks any renxfics perited by
this Secarly Insotmen: withowt furter aotics fr demasd on Botower, '

18, Borrower's Right to Relnstate, I Borrower meeks cenaln enndidons, Borrower skall bave tha righi to have enforcement
of this Security Instoament scontinced @ any time prior w the axtier of: (@) 5 days (or wich other mesiod as epplicsbla liw mey
sp2cify for reinsatsensnd) befow sule ofF tho Property purseant (o any power of sale eoniaiacd in 15 Security instrument of (1)
entry of a judgment enforcing this Security Insrument. Those copditions are it Borrower: {8} poys fender all sums which then
wiuld be due under this Security Insteument and the Note a3 if no scesteration hiad ocoerved: (b} cures any defeult of any other
covenznts of agreements; {¢) puays all exvensss incurred in eoforcing this Security Instument, including, but not Hmited to,
reasomable alemeys” fees; ond (d) takes such action as Lender may reascnably fequire o assure ihar the lien of this Security
insrument, Lender's righis in sie Froperty and Borrower's obligation to pay the sums scoured by this Secority Instrument sagly
continue wachanged, Upon reinstetoment by Bomwower, this Secusity Instrument and the obiigations secyrett heredy shall romain
fully sifeciive as if no 2cceleration bad occurred. However, this sight to reinstats shall sot apply in the case of accsleration under
paragrach 17,

13, Saie of Mot2; Changs of Loan Servicer. The Note or a partial interest in she Note (together with this Security
Instrument) may be sold one or more times withot prior notice o Bomowier, A 23le may resolt in a change in the entity (known as
the "Loan Ssrvicer™) that collects monthly sayments dus under the Nots and this Security Instrament There also ay he oae o7
aare changes of die Loan Servicer unrelated 1o 4 saie of the Noie, ¥ there i5 2 chonge of the Loan Servicer, Borrower will be given
writien notice of e change in sceordance with pamgraph 14 abeve and applicable law. The notice will siatn the name and address
of the new Loan Servicer and the address to which payments should ve made. The notice will also contain any other inforination
sregnired by applicable law,

I2. Hazardous Substances. Bomower shail Aot cause or peamil e presence, ure, disposal, storage, or release of any
Hazardous Subsiances on or in the Property. Rorrower shall not o, nov allow gnyone eise to do, anything affecting the Property
ihat is in vielation of any Snvironmental Law. The preceding two sentsaces shall not spply o the preseace, use, or storage oa the
Property of smail Guantitics of Hazsrdous Substances, inax are gencrally secognized to be appropaiale o normal residential wses and
10 maintenance of the Froparty,

Borrower shall prompily give Lender wrinieys notice of any investigaton, clairs, demand, fawsuit or other action by oy
governmenia! or reguistory agency or private party fnvolving the Property and any Hazardous Substance or Environmernsal Law of
vhich Borrower has zciugl knewledge, If Borower ieamns, or is moiiffed by any governmenta! or regulatory avtirity, that any
removal or other remedizion of any Hazsrdous Substance affeciing the Property is necessary, Borrower shajl prompily take alt
necessary remedial actions in accordance with Enviranmenta! Law.

As used I this paragraph 20, "Hazurdous Substances are those substiices defived as toxic or hazardous substences by
Envirenmenial Law and the foliowing subsiances: gasciing, kerosens, other flammable or ioxic petolenm producis, exic
pestisides ond herbicides, volatile solvents, materials condaining ashesios or formaldefiyde, and radioactive materials, As used in
this paragreph 20, “Envitonmental Law” means fedesal lawe and laws of the jurisdiction whers the Propenty is Iocated that reluie ¢
heaith, safery or enviroaments) protection.

NON-UNIFORM COVENANTS. Sorrower and Lender fuzther covenant and agree as follows:

21, Acceleration; Rewsedien. Leader shali give noiice ¢ Borrowyr prior to gccelergiion following Berrower's brearh of
any eoveriat or agreemient in this Security Instrumnet (hut not prior to accelerstion wider paragraph 17 unless sppiicabic
nw provides otherwize), The notice shall specify:  {a) the defaull; {b the acilon roguired to cure the default; {c) a date, not
fess than 30 days from the date the notice is given to Borrower, by which the defaunit must be cured; and (4} ihat failure te
sure the defauli on or belure the date specified in he notics Ay resulf fu acrelevation of the sums secured by this Security
Instrument and sate of the Proparty. The notice shalt fuvther inform Borrower of the right (o refustate after acceleration
and the right 1o brisg a ceurt action io asser{ the non-existence of o defaulf or any other defense of Borrower to
acceleration and sale. {7 the defunit i not cured on or before the date specified in the notice, Lender, at iis option, may
require immediate payment in fulf of sH suis scouged by this Securlty Instrament without further Gemand and mzy invoke
Bae power of sale 284 sny other remodies permitied by sppicable law. Londer shall Be ensitied to colect alt LXPERSES
incurred in pussuing the remedies provided in this paragraph 21, including, buf ot mited to, reasenable attorneys® foes
are costs of title ovidence,

if Leader invokes the power of sele, Leuder chall exerufe or camse Trusiee 10 excente 2 written notice of the
sceurrence of am event of defaukt and of Leader's dection t cause the Froperty to be sold and shali cazse such natice to ba
recorded in zach county in which goy part of the Progerty & located, Lender or Trustee shall give natice of sale in the
eanner preserived bi' a?piicabie law to Borvower nnd to other persons presceibed by applicable Invw. After the fime
required by applivable faw, Trustes, witirout devmsud on Borrower, siell self the Property at public auction to the bighest
bidder o1 the {ime sad place apd under the terms designated fu the notics of sale in one or more parcels and in any erder
Trustee deteripines, Trustes ntay pasipone sale of all or any paresd of the Froperty by public anticurcement at the time aud
place of any previously scheduled sale, Lender or its designee may purchass the Property at any sule,

Trustee shall deliver to the pirchaser Trustee's dased conveying the Properly without any coverast or warranty,
£xpressed or implied. The recitsls i the Trustec’s deed shall Be prime fade svidence of the frath of the statements made
therein, Trastee 5ol apply the proceeds of the sole in the fellowing arder: (z) to ail expenses of the sale, inclnding, but not
Lmited to, reasonabis Trustes’s and attorueys’ fees; (b) to ali sums secured by this Security Instrument; and () any excess
to the person or persons fezally entitled ¢o it,

22. Reconveysnse, Upon payment of ail sums secured by his Security Instrument, Lender shall request Trustee to reconvey
the Froparty and shall swrender thiy Sesusity Instnument and all notes evideacing debt secured by this Security Instument o
Trusiea. Trustes shall reconvey the Property withous warranty for a fee of no: less than $5.00 io the persen or persons legally
entitied ic it. Such person o7 persons shall DRy any recondation costs,

23. Substitute Trustee, Lender may, from time o time, veimove Trustze and appoint 2 successor rusice © any Touses
appointed hersundsr, Withont tonveyanes of the Froperty, the successor trustee shall succesd to all the title, power and dutics
conferred upon Trusies herein and by applicabls law.

24, Attorneys’ Fees. Ag used in this Secarity Instrument and ia ihe Note, “sitorneys’ fres” shall include any atiurneys® fees
awarded by an sppeliate couwrt.

25. Riders to this Secarity Instrument, ¥ cne or more riders sre exocuted by Bomrower and recorded ngether with this
Security Tnstrument, the covenams and agreements of each such rider shall be incorporated into and shall smend and supplement
e covenants and agreements of this Security Instureent as i€ the Tider{s) were a pant of thie Security Instrument,

{Check applicable box(es)
[} Adiostable Raie Rider ‘l:"‘ Condominian Bider 1-4 Fanily Rider
4 Graduated Payrman: Rider Lo Plenned Unit Developmans Rider % Biweakly Payment Rider

- Bulloon Rider L osd Rote Improvement Rider Second Homis Rider

i}V Rider Lt Giherts) Ispesify)

“UHDER ORECGOW LAW, MOST BGRERMENTS, PROMISSES AND COMMITMENTS MADR BY U3 AFTER
HE EFFECTIVE DATE OF THIS aCTt COUTHBRNING LOANS AND OTHER CREDRIT EYTENSION WHICK
ARE NOT FOR PERSONAL, FARYILY, OR HCUSBHOLD PURPOSES OR SRCURED SOLELY BY THE
BORROWER 'S RESIDENCE MUST 3h IR WRITING, EYPRESS COMNSIDERATION & BE SIGNED

BY US TQ BE ENFORCIARLE.® T
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STATE OF GREGON,
On thise eaEOxiedRN: oy oFtARRARAPRILIRRARAHTIE 2 5 appeared the above named

R FAAXXASERLOURAING ANNETTE DELATEUR A¥D JON LESLIE DENNISRMFERLEIXFAEIRRRA g9 atimowlodyed
de foregoing mstumant to bek Rk EARTHREIRAFFEXSAL  yoluntary act snd deed.
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