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KLAMATA FPALLS, OR 376061

TRUET DRt

IHIS TRUS?T DEEL, mads on APRIL 23, 1997, bstween
JEISE JRCNMRY WITHREES , as Grantor,
AHERITITLE ., &3 Trustee, and
TRUES V. TORCBLLINT AND SANTA TCRCELLEINY , or the surviver cheress, as
Beneficiary,

< . WIRIWESSITH
od Crantor irrevocably grants, bargains, =selle andg Jonveys to trustee in
power of gale, the property in  KLAMETH Cocunty, Ovegon, deseribed aam:

LOT 1, BLOCK 47, KLAMWTE FALLS FORZOT ESTATER, KIGHWAY 66 UNIT, CLAT NO.
2, ACTORDING 70 THE OFFICIAYL BPLAT THERECF ON FILE IN THE OFFICE OF THE
COUNTY CLERK OF KLAMATH COUMTY, ORZGON

together with ai} and singluar the tenements, hereditaments nd appurtenaaces and all other righis thercunto belonging or in apnywise
LOW of hercafter appertaining, and the rents, isstes and prefits thereof snd all fixtures now or hersafter attachod to or used in copnzetion
wilh the properny.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contaised and pavment of the swra of
**FIVE THOUSAND** Doliars, with intevest thereon )
aceording o the terms of a promissory noie of even date herewith, payable o beaeficlary or arder and made payable by grantor, the
final payment of principal and inierest hereo?, if not 3coner paid, e be due and pavable per_ferms of. note

The date of mamurity of the debt secured by this instnrment is the date, stated abové on wmgx merﬁ:{ﬁ tnstallment of said note
becomss Gue and payable.

To protect the security of this trust deed, grantor agress:

. To protect. preserve and maintain ssid property in good coadition and repair; ot to remove or demolish any building or im-
provemsnt tiereon; 1ot ¢ comnii or permit any waste of said propetty.

2. Ta complete or restore prompily and in good workmanliXe maaner any building or improvement which may be constructed,
daimaged or destroyed therecn, and pay when due all costs incurred therefor.

3. To comply with all iaws, ordinances, regulations, covenaots, conditions and restrictions affecting the property; if the beneficiary
0 fRqUISls, 10 join in executing such tinanciag statements pursuaat t6 the Uniform Commercial Code as the bereficiary may reguire
and to pay for filing same in the proper public office or oifices, as weli as the cost of all lien searches made by filing officers or
seurching agencies as inay be deemed desirable by the beneﬁcim’y.

4. To provide and confinuously maintain insurance oy the bui dings now ot hereafter erected on said premises agzainst loss or damage
by fire and such other hazards as the beneficiary may from time fo time require, in an amount niot less than the fuil insurable valve,
wridten - companies aceeptable to the beneficiary, with loss payabie te the fateer; ail policies of insurance shail be delivered to the
Geneficiary as soon as insured; if grantor shall fail for any reason to procure any such insurance and to deliver said policies 1o the
beneficiary at least fifieen days prior te the expiration of any policy of insurance now or hereafter placed on said buildings, the
peneficiary may procure same at grantor's exﬁpense‘ The amount collecied under any fire or other insurance policy may be applied by
beneficiary upon any indebiadness secured ereby and in sueh order as beneficiary ma determine, or at option of ‘heneficiary the
¢rtre amount so collecied, or any past theicof, may be released to grantor. Such application or release shall not cure or waive any
default or notice of default kercunder or invalidate any zct done pursuant to such notice.

3. To keep said premises free from construrtion liens and t0 pay ali taxes, assessments and other charges that may be levied or
assessed upOm or against said praperty before any pavt of such taxes,  assessments and other charges becoine past due or delingquent and
promptly deliver receipts therefor fo beneficiary; should ihe grantor fail to make payment of any taxes, aSSCSSIMED(s, insurance
premitmus, ifens or other charges paysble by grantor, either by direst payment or by providing beneficiary with funds with whick to
make such payment, beneficiary may, at its cption, make payment thercof, and the amount 5o paid, with interest ai the rate set forth
in the note secured hereby, together with obligations described in paragraphs 6 and 7 of this trust deed, shall bz added to and become
a part of the debt secured by this trust decd, without waiver of any righs arising from breach of any of the covenants hereaf and for
such payreents, with interest as aforesaid, the property hersinbefore described, as well as the grantor, shall be bound 15 the same
extent thai they are bound for the payrment of the obligation herein described, and all such payments shsll be immediately due and
payable without notice, and the nonpayment thereof shall, st the option of the benefieiary, render all sums secured by this trust deeg
imamediately due and payabic and constifute 2 breach of this trust deed. A

5. To pay all cosis, fees and expanses of this trust deed including the cost of titls search az well as the otfier costs and cxpenses of
the rrustee incurred in conuection wiih or in cnforcing this obligation and trustes's and atterney”’s fees actually incurred,

7. To appear in and defend a2y action or procesding purpoiing to affect the securiiy rights or powers of beneficiary or trstee; and
inany suit, action or proceeding in which the beneficiary or tTustee may appear, including any suit for the foreclosure of this deed,
to pay all costs and expenses, mc}udlgﬁ’ evidence of tizie "and the beneficiary's or trustee's attorney’s foes; the amount of attosney's
fees ‘mentioned in this paragraph 7 in cases shall be fixed by the triai court and in the event of aa appeal from any judgement or
decrees of the irial court, grentor further agress o pay such sum gs the appellate court shat! adjvdge reasonable zs the beneficiary’s
or trustec's atiomey's fees on such appeal.
it Js mutually agreed that: .

8. In the evant that auy gotion or all of suid preperty shatl be taken uneer the zight of exinent domata or condemuation, beneficiary
shall have the right, if 1t 50 eiscis, to equire that all or any gortion of the moaies pavabls as corspensation for sech taking, which are

MOTE: The Trust Deed Act provides that the Trussee nersurder must be either an aftomey, who is an active merber of the Oregon

State Bar, 2 bank, trust company, or savings and loan association anthorized 1o do business under the laws of Oregon or the Uit

States, atitle insurance compuny authorized 16 insure title {e real property of this state, its subsidiaries, s filiates, agents or brimches,
¢ United States or any agency therenf, or 4n cacrow agent licensed ander ORS $96.505 10 596.585.




in excess of the ameunt required o pay all reasonable costs, expenses and attorney's feas nocessatily paid o incurred By gramior in such
giocqedmgs. shall be paid to DEaselaTy and applied by i Srst uégs sny sach reasonahle costs and expemses and attommey's focs,
peil in the irial and appeliate counts, recdesarily pidd o incumed by beneficiary in such pieceadings, and the balage zpplied upon the
indebtedaess secured creby) ond ‘granter aghecs, sl its own hae, 10 Lake such actioas and exectte such instroments as sheli be
tecessary in abizining sych Compensatien, prometly upon beneficiary's POLGESE,

9. Atany time aps Fram dme {0 Nne upon written request of henefictary, pavosent of its fosy and presentstion of tiis deed aud the
noie for etidorsement (in case of full eeenveyances, for cancellation), without atfecting the Hability of amy persos for the pavrans of
ihe indsbiedness, lrastes may (a) tousent 1o the making of anv m3p of plat of saié property; (b) oin in granting auy essvment oF
Crealing amy restriciion thereon; {c} join in any wubordination v aiher agreement aft ting s déed of the ken o7 c%s:zge et
{d} reconvey, withou! warranty, all or auy part of the property. The aZransee ip an%' meenveyance may be described as the “person or
persons Ieg_aliy enfitied thereto,” and the réctinls therein Ol aqay matters or focts sholl be conclusive proof of the truthfivness thereof,
Trustee's fees for any of the services mentioned in this paragraph shall be not less than 5.

10. Upoa any defauit by grantor hereunder, beneficiar may at any time without notice, either in rson, by agent or by a receiver
o be appointed by 2 couit, and without regard fo the adequaty of any security for the iadebicdn%s%ireby secured, entér upon and
take possession of said PiCperty of any part thereof, in its own name sue or otherwise collect the rents, issues and profits,
including those past due ane unpaid, and apply the same, less costs and expenses of operation and colizction, inciuding reascpabie
attomﬁ;.yi}s fecs upon any indebtedness secured hereby. and in such order as beneficiary may determine.

1. The entering upen and taking possession of said property, the collection of such rents, issues and profits, or the proceeds of firs
and other inowrance polices or compensation or awards far ary taking or damage of the roperty, and the application or reicase thereg?
as aforesaid, shall not cure or waive any default or noiice of default hereunder or invali ate any act done pursuant o such notice.

2. Upon default by promtor in payment of any indebtedness scoured herehy or in his performance of 40y agreement hereunder, time
being of the essence wit respest 10 such gaymem and/or performance, the beneficiary may declaze all sums secured bereby immediaiely
due and payable. in such an event the pensiiciary at his clection may proceed to foreciose this trust deed in cquiry as 2 mongage or
direct the iustee to foreciose this trust deed by advertiseraent and sale, or may direct the trustee to pursus any other vight or remedy,
cither at law or in equity, which the bereficiary may have. In the even? the beneficiary elects o forsclose vy advertisersent and salc,
the beneficiary or the trustee shall execuie and cange 10 b2 recorded his written notice of dsfault and his election 1o sell the zaid
described veal property (o satisfv the obligation secured kereby whereupon the trustee shall fix the time and place of sale, give notice
thezeof oz then required by law and proceed 10 forectose this trust deed in the manner provided in ORS 86.733 0 86,795,

13, Afier the trustee f{a:, commenced foreclosure by advertisement and sale, and at any time prior to 5 days before the daie e
trustee conducts the sale, the grantor or any ciber person so privileged by ORS 86.753, may cure the defauls oF defaulis. ¥f the default
consists of a faiture to pafg, when due, sums secured by the tiust deed. the default may be cired by paying the entive amount due o the
lime of the cure other than such portion as would not ther be due had 1o defauit occurred. Any other default thar is capable of being
cured mmay be cured by tendering the performance reguired under the cbligation or trust deed. In any case, in addition to curing the
defasit or defaults, the person e tecting ihe cuse sb.alf Fay to the beoediciary all costs age expenses acluaily incurred in enforcing the
obligation of the trust deed together with (rustee’s and aftorney's fecs not exceeding the amounis provided by law.

14, Otherwise, the sale shall be helg on the date and at the time and place designated in the potice of sale or the tiine to which said
sale may be postponsd as provided by law, The iresiee may seil said property cither in one pascel or in separate parcels and shall
seli the parcel or parcels ot Awction to the highest bidder for cash, payahlé a the timie of sale. Trustee shail deliver to the purchaser
its deed’ in fonm as reguired by law conveying the property 56 s91¢, bui withow a1y covenant OF wayraity, SXpress or imiplied.

he recitals iu the deed of any matiecs of fact shall be conclusive proof of the truthfviness thereof. Any person, exciuding the trastee,
but including the grantor and beneficiary, may purchase at the sate,

15, When trustee seils pursiant 1o the powers provided herein, tstee shall spply the proceeds of sale fo ayment of {1} the
expenses of sale, lacluding the Compensation of the trustes and a tezsonable chazge by trustee’s attorney, (?3 ic the obligation
secured by the trust desd, (3) to all persoms baving rocorded liens subsequent 1o (ke the interest of the trustee in the trust doed a3
their intefests may appear in the oxder of their priority and (4) the surpius. if any, io the granior or to his successor in interest
entitied 10 such surpiys.

16. Beneficiary may f Tom lime o time appoint a SUSCLSSOr GT SUCCESSOTS 10 any trustee nasned herein or o any successor trusiee
appoinied herednder.” Upon such appoinument, and without conveyance to the sucossser trusiee, the latier shail be vested with ajl
titie, powers and duties conferred Rpot any trustee herein named or sppointed hereunder, Each such appoiniment and substitution skall
be made by wriiten instromest execured by beneficiary, which, when cevorded in the mortgage records of the couaty or counties in
which the property is situated, shail be conciusive proof of preper appointment of the SUCCESSOT frusice. .

I7, Trostee accpts this trust when this deed, duly executed and acf:amvi&dged is made z public record as provided by law. Trustee is
ot obligated  notify any agr*y hereto of pending sale under aty other deed of trust or of any action or proceeding in which grantos,
Beneficizry or trusiee shaﬁ‘ 2 party unless such actiog or proceeding is browght by trustee.

The granitor covenants and agrees 10 and with the beneficiary and e beneficiary's successor in interest that the grantor is lawfuolly
seized 10 fee simple of the roal property and has 2 valid, unéncumbered title thereto and thet the grantor will warramt  and forever
defend the same 2gainst ali persoas whonascever,

WARNING: Unless graiter provides beneficiary with evidenee of insursnee coverage as reguired by the contrust or loan
agreement between them, bensgcisry mey purchass insurance af gramior's expense fo profect bencficiary's intevess. ‘This
issurnnce may, hui need not, alse protect gramisi's interest. If the m!laieralpfi)emmw damaged, the coverage purchased by
beneficiary may not pey ony clalm made by or against grantor. Grantor may later cancel the coverage by providing evidencs
thiat grantor as obtaiped property coverage clsewhere, Grantor Is responsibie for the cost of any fusuronce coverage purchizsad
by beneficlary, which cost may be added e granior's comdract ar foaw balance, it is s added, ihe interest rate on fhe under-
ving coniract or fonn wil apply te it. The effective date of covera e mey be the date granter's prior coverage lapsed or the date
grantor failed to provide proot of coversge, 'The coverage benelicisyy purchases may be considerably more expensive tharn
nenunes granior might eiberwise obtain alone and may 06t satisly any need for property damage coverage or any magudatory
Hinbility insuragce reguirements imposed by spplicable law, . . .

The grantor warrants tha the proceeds of the loan represenied by the above described nete and this frust dead are:

(3) primarily for grantor's personal, family, or household purpases  [NOTICE: Line out the warianly that does not apply}
(b3 for an orzanization. or {even if grantor is a natural person) are fer business or commercial pusrpeses.

This deed applies to, inures to the oenefit of aud binds all parties bereto, their ieirs, legatees, devisees, administrators, CRECULOTS,
persosal representatives, snccessors, and assigns. The term beneficary shall mean the hotder and owner, including pledges, of the
coniract secured hereby, whether or not named 43 3 bereficiary herein,

In construing this morigage, it is undersicod thar the mortgagor or origager may be more thae one person; that if the contexs sQ
requires, the singula shali be taken to mear and include the plural and thag generalty all grmm\giical changes shall be made, assumed
and implied 1o make the provisions hersof 3ppli equally ie corparations and 19 individuals. \

N WITNESS WHEREDF, sald grantgr eresnty set his hand the day ond year first ahc%é’mm\\
kY .
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THSER UAGKVAN WITHERS
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. County of__Klamoth )ss.

This imstrument was acknowledged hefora ma on _ApPril 29, 1agy ~
By JESSE JACKMAN WITHRRS L N NPy
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T 7T REQUEST FOR FULL RECONYVEYANCE (Vo be used ooly when obligations bave bort paid)

10: - : - . rosite

The undersigned is the ingal owner apt holder of all indebiedness secured by the foregoing truat deed.  All suma secured by the rest
deed have been fully paid and satisfied. You heseby are divented, on paymest to you of a0y susms owing 10 you upder the ternw of the
st deed or pursuant to stanate, o cancel all evidences of indebtednsss secured by the trust dest (which are delivered i6 you herewith
topsther with the ust dead) and to recenvey, withoat warmingy, 1o the perties designated by the terms of the trust deed fie estate gow
keld by vou under the sasme. Mail revonveyance and documeents 1o:

DATED: i¢

. S

Do not loge or destroy this Trust Decd OR THE NOTE which i securcs,
Both must pe delivered 1o the tustes for cancellation befors

reconveyance will be made. _ {EREERY

STATE OF OREGON : COUNTY OF KLAMATH:

Filed tor tecond at requesi of ' Amerititie the 29tk
of April AD, 1997 s, 3:24 a'cieck __ P, M., and duly recorded in Vol
of o Moxtoanes on Page 12936 .

§320.00




