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THIS WRUST DEED, made this éﬁ{m_ day of FKG?%*
1287, betwasn JODY LA¥NE OLBO¥ 8458 AABUSE L. OLBOH, husbuDa ané
wifs, as Grantors, AMERITIVLS; as Trusiee, snd ABRY B. GOBDECH
znd BYLVIZ €. JORHECE, husband snd wifae, as Beneficiary,

WITRESEETH:

Grantor irrvevooably grants, bargaing, sells and conveys to
trustea in trust, with power of sale, thie property in Klamath
unty, Orsgon, described as:

Lot 48 in Block 31 of XLAMATHE FALLS FOREST ESTATES dIaHWAY
65 BNI@, PLAT NO. 4 according to the official plat there

an file in the office of the Coaunty Clerk of Xlamsih County,~
Oragon.

SURIBEY WO:  {1) Resarvations a contained in Deed vecoraded
Hay 25, 1937 in Dead Volume 109, page 541, Deed Records of
Klamath County, Oregon, omitting zrestrictions herein, if
any, bassd on race, ¢olor, religion or national origin. (2)
An eagement craated by instrument, subject to the terms and
provisicons thereof, recorded January 29, 1853 in Volume 256,
page 23, Deed Records of Kliamatihy County, Oregon, in faveor of
Pacific Telaphone and Telegraph Company. (3) Resevvetions
as contained in plat dedication, to wit: Fgaild plnt being
uyject to a 16 fool easoment centered on the back and sids
iines of all lots for futura public utilitiess, a 40 foot
uilding setback on all lots adjacent to Highway &6 and to
all easenents and reservations of record. Lot 1, Blogk 131
is hereby dedicated to Xlamsth Couniy for rafuse disposal.®h
{4} Covenants, conditions and restrictions, but omitting
rastriwtians, if any, baged on race, color, religion, =zex,
handicep, familial status eor naticnal origin, impesed by
instrunment, subisct ¢o the tsrms and provisions thereof,
recorded July 21, 1965, in Volumwe M65, page 165, nicrofilm
recoyds of Klamath County, Oregon. (5) Subiject to Highway

66 Unit 4 Road Maintenance Association recorded Way 22, 1974
in Volume M74, page 6382, nicrofilm records of Kiamath
County, Oregon. (€) Stata of Oregon Well Ownership
Infornation Form, subliect to the termzs and provisions
therect racsordsd May 16, 198%6 in Volume M9&S, page 14314,
microfilm records of Klamath County, Jregon.

together with all and singular the tonewments, hereditaments and

appartenanCag and all othar rights thereunto pelonging oxr in
anywise now or hersalier aﬂperaalning, and the rents, issues and

prc”ts thereof and all fixtures now or hereafter attached to or
used in connection with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of
grantor herein contained and payment of the sum of FIFTY~THO
THOUSANE FIVE HUNDRED AND EO/1060 DOLLARS, with interesit thereon
according to the terms of a promissory note of even date
herewlith, and any subseguent leans or advanses, made by grantor
‘e beneficiary. The final payment of principal and interast
hereot, if not soconer paid, is to be due and pavable May 15,
2593,

The date of maturity of the delut secured by this instrument

Ab the date, stated abava, on which the final installaent of said

ote becomas due and paysble. In ths avent the within described
graperty, or any part thareof, or any interest therein is sold;
agread to be sold, conveved, assigned or alienated by the grantor
without first having obtained ¢the written consent or approval of
the bensaficisry, then, at the beneficiarvis cptisn, all
chligations secured ny thiaz instrumant, irrespective of the
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maturity dates expresged therein, ¢r hevein, shall bacome
imtediately due and payakle. S

To protect the security of thie trust desd, grantor agrees:

1. To protect, preserve and maintain said property in good
condition and rapair; not to remove or demoliash any building or
inprovement therson; not to commit or permit any waste of said
Troopsriy.

2. To zomplete or restore promptly and in good and
workmenlike manner any building er improvement which may be
constructad, damaged or dJdestroyed thereon, and Py when due a1l

cests incurred therefor.

3. To camply with all laws, ordinances, regulations,
covenants, gonditions and restrictions affecting said property;
if the beneficiary so requests, to jein in executing such
financing statements pursuant te the Uniform Commercial Code as
the beneficiarxy may require and o pay for filing same in the
proper publiic office or officss, 29 well as the cost of all lien
searches made by filing officers or sesrching agencies as may be
desmed desirable by the beneficiary.

4. To provide and continuousiy maintain insurance on the
buiidings now or hereafter erected on the said premises against
loss or damage by fire and such other hazards as the keneficiary
may from time to time reguire, in an awount noit less than full
imsurable valus, written in companies avceptable to the
beneficiary, with loss payable to the latter; all policisg of
insurance shall be delivered +c the beneficiary as soon as
insured; if the grantor shall fail for any reason to procure any
such insurance and to deliver said policies tc the beneficiary at
least fifteen days prior to the expiration of any policy of
insurance now or hereafter placed on said buildings, the
baneficiary may procurs the game ab grantor’s expense. The
amount collected under anv fire or other insurance policy mav be
applied by beneficiary upon any indebtedness secured hereby ang
in such order as beneficisry may determine, or at opticn of
benaficiary the entire amount so collected, or any part thersof,
may be released to grantor. Such application or release shall
not cure or walve any default or notice of default hersunder or
invalidate any act done pureuwant to such notice.

5. To keep said prenlses free from construction liens and
encunbrances and o pay all taxes, assessments and other charges
that may be levied or assessed upon or against said property
before any part of such taxes, assessments and other charges
teceme past due or delinguent and promptly deliver recaipts
theraefor to beneficiary; should the grantor fail to make payrent
of any taxes, assessments, insurance premiums, liens or other
charges payable by grantor, either by direct payment or by
providing beneficliary with funds with which to make such pavment,
peneficiary may, at its option; make payment thersof, and the
amount so paid, with interest at the rate set forth in the note
secured hereby, togethar with the obligations described in
paragraphs é and 7 of this trust deed, shall za added to and
become a part of the debt secured by this trust deed, without
waiver of any rights ariaing from breach of any of the covenants
hereof and for such payments, with interest as aforesaid, the
property hereinbefore describad, as well as the grantor, shall ke
bound to the sane extent that they are bound for the payment of
the obligation herein deswribed, and all such payments shall be
immediataly due and pavable without nstice, and the noengIyaent
hereof shall, at the coption of the beneficiary, render 21l suns
secured by this trust deed lmmediately due and payable and
conatitute o breach of this frust daed.

5. To pay all costs, Tfees and expsnses of this trust

2 - TRIST DEED

VAR VOORHERS & LARSON
ATTORNEYS AT LAW
258 WRYY THIRD STRUET ¥ PUMNEVILLE, GRBGIN U775¢ & (503) 4471820




including the cost of title sssrch 88 wall as tha other costs and
2xpenszes of the trugstee incwered in connection with or in
enforsing this chligation and trustes’s and attornsy’s fees
actually inowrred. ‘

, 7. To appear in and defend any sction or proceading
purporting to affect the security rights or powers of bensficiary
or trustee; and in any suit, action or proceeding in which the
beneficiary or trustee may appear, incivding any suit for the
forsclosure of this desd, to pay 213 costs and eypenses,
including evidence of title and tha heneficiary’s or trustee’s
attornay’s fees; the amount of attorney’s fess mentioned in this
paragraph 7 in all cases shall be £ixed by the trial court and in
the event of an appeal from any judgment oxr decree of the trial
court, grantor further agrsas to pay such sum as the appelliate
court shall adiundge ressconzkle as the baneficiavy’s or trustee’s
attorney’s fees on such appesal.

It is mutuwalily agreed that:

&. In the svent that any portion er all of sazid propexrty
shall be taken undar the right of eminent domain or condempation,
beneficiary shall have the right, if it so elects, to reguire
that all or any portion of the monies payable as compensation for
such taking, which are in excess of the anount required to pay
21l reascnable costs, expanses and attorney’s fees necessarily
paid or incurred by grantor in such proceedings, shall ke paid ¢o
beneficiary and applisd by it first upon any reasonable costs and
expenses and attorney’s fees, both im the trial and appellate
courts, necessarily paid or incurred by beneficliary in such
proceedings, and the balance applied upon the indebtedness

ecurad hereby; and grantor agrass, at its own expense, to take
uch actions and execute such instruments as shall be necessary
n obtaining such cempensation, promptly upon beneficiary’s .
aruest.,

. AL any time and from time to time upon written reguast
of heneficiary, payment of its fees and presentation of this deed
and the note for endorsement (in cage of full reconveyances, for
cancallaticn), witheut affecting the liability of any person for
the paynent of the indebtedness, trustes ney {a) conzent to the
making of any map or plat of said propezrty; (b} jein in granting
any easement or creating any restriction thereon: {c) join in any
subordination or other agreement affecting this deed or the lien
or charge thereof; {d} reccnvey, without warranty, all or any
part of the property. The grantes in any reconveysnce may be
describved as the Yperson or persons lagally entitled thereteo,®
and the recitals therein of any watibers or facts shall be
conclusive proof of the truthfulness theresf. Trustee’s fecs for
any of the services menticned ir this paragraph shall be not less
than §5.

0. Upon any default by grantor heveunder, beneficiary may
at any time without notice, either in person, by sgent or by &
receiver to be appointed by a court, and without ragard to the
adeguacy of any security for the indebtedness hereby secured,
enter upon angd take possession of saisd property o any part
therecf, in its own nane sue or otherwiss collect the rents,
issues and profits, including those past due and unpaid, and
apply the same, less coste and sxpenses of operation and
collection, including reasonable attorney’s fees upon any
indebtadness secured nereby, and in such order as beneficiary may
daternine.

1i. The entering upen and taking possessicn of said
property, the collestion of such ranta, issues and profits, or
the preoceeds of firve and other insurance policies or compensation
or awards for any taking or damuge of the property, and the
application or releass therecf as aforessid, shall not cure or
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walve any dafrult or notice of dofault hereunder oy inrvalidate
any act done pursiuant te sush notice, '

i2. Upon default by grantor in paynent of any indebtedness

secured hereby or in his performance of any agreement hereunder,
time being of the essence with respect o such payment and/or
performance, the beneficiary may declare all sums secured hareby
immediately due and payabla, In auch an event the beneficiary at
hiz election may proceed to foreclose this trust deed in eguity
as a wortgage or divect the trustee o foreclose this trust deed
by advertisswment ang sale, or may dirsct the trustee to pursue
any other right or remedy, esither at law or in eguity, which the
beneficiary may have. Tn the event tha beneficiary elects to
foreclose by advertisement and sale, the beneficlary or the
trustee shall execute and cause to be racorded his written notics

f default and his election to sall the said described real
property to satisfy the obligation secured kereby whereupon the
trustee shall fix the time ang place of sale, give notice therect
as then reguirsd by law and prooged to foreclose thiz trust deed
in the nmanner providsd in DRS 86.738 to B6.795,

13. After the trustee hasg commenced foreclosure by
advertisement and zale, and at any time prior to 5 days before
the date the trustee conducts the =zale, the grantor or any other
parson g0 privileged by ORE 86,753, may cure thea default or
defaults, % the defauit consists of a failure teo pay, when due,
sums secured by the trust deed, tha default may be cured by
paying the entire amount due at the time of the cure other than
such portion as would not then be due had ne default occurred.
Any other default that is czpable of being cured may be cured by
tendering the performance raguired undex tha ebligation or trust
deed. In any case, in addition t¢ curing the default or
defaults, the person effecting the cure sghall pay to the
peneficiary all costs ang expenses actvally incurred in enfereing
the abligaticn of the trust deed together with trustee’s and
attorney’s fees not exceeding the amounts provided by law.

14. Ctherwise, the sale shall be heid on the date and at the
time and place designated in the notice of sale or the time to
which said sale may be postooned as provided by law. The trustes
may sell said property either in one parcel or in separate
parceis and shall sell the parcel or parcele at auction to the
highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser ites deed in form as raquired by
law conveyving the Progerty 50 sold, but without &Ny <ovenant or
warranty, express or implied. The recitals in the deed of any
matters of fact shall be conclusive broof of the truthfulness
thereocf. any person, excluding the trustes, hut including the
grantor and beneficiary, may purchase at the gale.

1%. When trustee sells pursuant to the powers provided

rein, trustee shalil apply the proceesds of sale to payment of
{1} the expenses of sale, including the compensation of the
trastee and a reasonable charge by trustse’s attorney, (2) to the
obligation secured by the trust deed, {3) to all purscns having
recorded llens subsequent to the interast of the trustes in the
trust deed asm their intsrvestsa nay appeay in ths order of their
priority and (4} the surplus, if any, to the grantor or to hig
succegsor im interest entitled to zuch surplus.

16. Beneficiary may from time to tinme appoint a successor or
successors to any trustes named herein or te any successor
trustee appointed hersunder. Upen guch appointment, and without
conveyance to the successor trustes, the latter shall be vested
with all title, powers and duties conferred upon any trustee
herein named or appointed hersunder. Each guch appeintment and
substitution shall be made by writien instrument swscuted by
beneficiary, which, when vesorded in tha zortgage records of the
county or counties in which the property is situated, shall be
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conclusive proof of proper &nmain Crant af tha gucnagsor trustes.

17. Trustae acnephn this trust wohen this dead, duly exsouted
and acknowledged i made a public record as previded by law.
Trugtee is not obligated to notify any party herefo of pending
zale under any other deed of trust or of any action or proceeding
in which grantor, bkenaficiary or trustee shall be a party unless
such action or proseeding is brought by trustse.

18. Upon payment of all sums secursd hereby, Beneficiary
will, at Grantor’s sole expense execute all documents necessary
to termlnate this Trust Dsed upon presentation by Grantor.

19. NKotices hereunder or otherwise required by Beneficiary
may e given to Granter at the address set forth herein or such
address as is later forwarded by Grantor te Beneficiary in
writing. Wohices by Baneficlzry %o Grantor ave sffective two (2)
days after they ars deposited with pvroper postage in the United
States Postal Service coxractly addressed.

The grantor covenants and agrees to and with the beneficiary
and thoge claiming under him, that he is lawfully seized in fee
simple of said described real property and has & valigd,
unencumberad titlie thereto except as set forth hereinabove and
that he will warrant and forever defend the same against all
persons whomsosver.

The grartor warrants that the proceads of the lean
represented by the above dasoribed note and this trust desd are
primarily for grantor’z personzl, £amily or household puvpcses.

This deed applies to, inures to the benefit of and binds ail
parties herets, thsairx helws, lggateas, davisess, administrators,
a¥ecutors, personal rapresantatives,. successors and assigns. The
term beneficiary shall mean the holder and owner, inciuding
rledgee, of the contract sscured heraby wiether or not nam=d as
a beneficiary hersin. In construing this deecd and whenever the

context s reguires, the masculive gender includes the feminine
and the nsuter, and the singular mmbsr inciudes the plural.

IN WITNESS ¥HEREXOP, zaid grantor has hersuvnto set his hand
day ard vear first akove written.

: . { y f .
5 ,&4» i 2JA S A\ },‘ e L, e
g&ﬂBEB T. OLEGN

13257 Hupmingbivd Srive, Donanza, CR 97823

STRTE OF OREEGN, County of (wl”pﬁi ) ss.

strugent waz acknowliedged hefore ze on
by JCDV LANE CGLSON and RANDEE L. OLSCH,

'

Qbﬁ“wﬂ{Q ‘Q&ﬂ ’/V', P P
Hotary Public ﬁar ovetgony

-
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REGURST FOR FULY. RECONVOYANCE
To be used only when obligabions have been paid)

T0: AMBRITITLE, Trusitea

The undersigned ie vhe legal owner and holder of all
indebtedness secursd by the foregoing trust deed. 211l sums
secured by said trust deed havs baan fully paid and satisfied.
You hereby are directed, on payment to you of any sums owing to
you under the terms of said truest dsed or pursuant to statute, to
cancel all evidences of indebitedness secured by said trust deed
(vhich are delivered to you herswith together with said trust
deed} and to reconvey, without warranty, to the parties
designated by the terms of said trust deeq the estate now held by
you undar the same. MNail raconvayance and documents to

Larry ¥. Gosdeak, Beneficiary

]

gyivis C. dosdesk, Beneficiary

<

Code 134
Xey No. 392872, Account Ko. 3711i-023C0-00400

AFTER RECORDING RADTUIRN TO:

VAN VOORHEES & LARSON
288 #. Third, Prinaville, OR §7754

TATE OF GREGON : CCUNTY OF KLAMATH:

Fied for recovd at requesi of _ Anexrizit the 30tk

of April AD, 19 87 . O'clock A .M and duly recorded in Vol Mal
of _;pr-i-g«.gm.v . on Page 1303G B

_Bersetha G. !.c(sc); County Clers

24y
At i ?;&;cﬂ‘)
f

6 - TRUST DEED

VA VOORHEES & LARSCH
ATTORNEYS AT LAW
298 WHST THIRD RTRUFT € PRNHVELE, CREOON 97754 1 (50) 4471820




