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TRUST DEED

THIS TRUSY DEED, mada on APRIL 23,1997, bhetwesan
DASRY ANDERSCN and RIN AMDERION, hushund and wife , as Grantor,
AMERITITLE , as Trustee, and
DONRLY RAUKTS AND SHARON RAINUS, COR THR SURVIVCOR TEIREOP., as Beneficiary,

VITHERSETR:
Granter irrevecably grants, bargaine, sells and conveys to trustee

R g
I sale
BER X

SOWRY O . the property in ELAMATE County, Oregon, described as:

HIBIT A WHICH IS MADE A DPART HEREOF BY THIS REFERENCE

together with ai! and singluar the tencinents, hereditoraents and eppurtensnces and all other rights thereuno belonging o in anywise
eaw or hereafter appertaining, asa the rents, issues and profits theresf aud & fixtures aow or hercafter attacked 10 or used in sonmecton
with the proparie, i . .

FOR THE PURPOSE OF SECURING PERFORMANCE of ench agreement of grantor herein contained and pavment of the s of
PFIFTY FIVE THOUSAND* Doliars, with intorest thoreon .
areording to the lerms of 3 promissory note of even daie herewith, pavable o beneficiary or order and made payable hy grantor, the
final payment of principal and interest Gereof, if ot soener paid, o be doe and payable Aprill 2% 2001 .

The date of maturity of the debt secured by this instruniens is the date, siated above, on which the final installment of said note
becomes due and payable.  in the event the within described property, or any pavt thereof, or sy interest therein is sold, agreed (o De
sold, conveyed, assigned, or alienated br"{ the grantor without first having cbtained the written consent or approval of the beneficiary,
then, st the beneficiary’s option, ali obligations secured by this iostrument, irrespective of the mararity dates expressed thesein of
heren, shali become imimedigiely due and paysbie.

To profect the sscucity of this trust s grantor agres: ‘

1. To protect, preccrve and meintain sxid property 1n good condition and repair; not to remove or demolish 2ny buildisg or im-
provement thereon; B0y Ly COMMBL or permit any waste of said property. o

2. To compiete or restore promptly and in good workmanliXe manner any building or improvement which may b2 constructed,
damaged or destroyed diereon, and pay when due all costs incurred thersfor, o . .

3. To comply with ali laws, ordinances, regulations, covenants, conditions and restrictions atfecting the property; if (he heneficizry
s requests, 16 join in execwting such fipancing statements {;ursv.sam to the Uniform Commercial Code ss the beneficiary may requise
sudto pay for filing serae in the proper public office o oifices, 2z well as the cost of all lien searches made by filiug ofliceis or
searching agencles #s mey be deemed desiratle by the beneficiary, . . .

4. To provide and continnously maintain insurance on the buildings now or hereafter erected on said premises against 1oss or damage
by fire and such oiher hazards 25 the beneficiary may from time (6 #me require, in an amount not less tan the fulf insurable vaiue,
written in companies accepiable 1o the bereficlary. with loss payabie t6 the later; ajl policies of insurance shall be delivaced to the
beneficiary as soon as insured; il grantor shall fail for any resson to procare any such insurance and o deliver caid policies to the
beneficiary at least fificen days prior to the expiration of any policy of insurance now or hercafter placed on said tudldings, the
beneficiary may procure same at grantor's expense. Tie amount collected under any fire or other insurance policy may be appticd by
beneficiary upon apy indebledness secured hereby and in such order as beneficiary may determine, or ai option of bereficiury the
eniire amount so collected, or any part thereof, may be relessed (o grantor. Such appiicatioxi or refease shall not cure or waive any
default or notice of defenit hereunder or invalidate any act Goie pursuant io such notice.

5. To keep said cremises free from construction lieps and fo pay ali taxes, assessments and other chavges that may be levied or
assessed upon or against said pr(;ycrty before any nart of such taxes, assessments and other charges become past due or delinguent and
promptly deliver receicts therefor to beueficiary; shoald the grantor fail to make veyment of ony taxes, assessniests, msuranes
premrams, liens or other charges payable by grantor, either by direct payment or by providing beneficiary with funds with which o
make such payment, beneficiary may, at ite option, make payment thercof, and thé amount so paid, withi interest at the rate set forth
in the note secured herchby, together with obligations desca;ibea(’ in paragrapis 6 and 7 of this trust deed, shall be added jo aad become
2 part of the debt secured by this trust dead, without waiver of 2ty rights arising from breach of any of the covenants hereof md for
such payments, with interest as aforesaid, the properiy hercinbefore described, as well as the grantor, shall be bound fc the same
extent twt they ate bound for the payment of the obligation hersin described, and all such payments shall be immediately due ang
pavable without notice, and the nonpayment thereof shall, at the option of the beneficiary, render all sums secured by this 1ot deed
immediazly due and payable and constitute a breach of this trust deed. .

G. To pay all costs, fees and expenses of this trust deed inchidivg the cost of title search as well as the oiher costs and expenses of
the trusie: incurred in connection with or in enforcing this obligation and trustee's und attomey's fees scmally incurred.

_ 7. To gppear in and defend any action or %;mccﬁding purponitug 1o aifeet the security rights or powers of béneficiaty or trusice; and
nany suit, action ot proceeding in which the beneficiaty or {tustes sway appear, inciuding any suii for the foreclosure of this deed,
to pay all costs and erpenses, including cvidensy of title “and the beneficiary's or frustce's altorney’s fees: the amount of aiomey’s
fcy montionest In shis pavageaph 7 in &l cases shall e fixed by the trial cotrt and in the cvent of 2n appeal fom any judgement of
decrees of the wial court, gramtor further agrevs 10 pay such suin ax the appelate coust shall sdjndye reasonable as the temefisisry's
or trostee's attornay s fucs on such appeal.

£ {s mutualiy agreed thats ‘

8. In ihe ovent that any pottion or all of sald properiy shail be saker under the right of erinent domain or condemnation. ben
shall have the right, it if so elecis, to requirs thet all ur any pordon of the monies payable as compensation for such taking, wiic

NOTE: The Trust Desd Act provides thit the Trustee hercunder iost be sither an 2Barney, who is an active member of the Gregoan
Seste Bar, a bank, trust company. or savings and loan associeiion sithorized to do busiaess under ihe lawy of Oregon or the Unifed

Statcs, atitle ingurance company anthoriaed 1o iosure sitle to real Emmm of fiils state, #is subsidiaries, affiliazes, agents or branches,
the United States or agy agency thereo?, or an escrow agent lcerssd uader ORS 695,505 o 696.585.




in excess of e amenn requited to pay all reaspnabla coate, exjpesien 4R worey's foees necessarily paid or imensred by gravtor in soch

cocoedings, shall be paid o bemeficiary: and mpelisd by it §iegl vhop any mEh reasonable costs aud cRpenses and allomiy’s fues,
poih ia the trial and eppellute counts, riscessarily paid or ingsived by benefisiary in such proceedings, and the halsnce applicd spox the
indeblednosy sscuret fzm‘ﬁy; ond pramtor agices, ab s owe wxjnse, to 2ake such aciinns 4pd exeqme such instrumnents as sbalt by
nziessary in ebtaining such compensation, provapily upon beneficiary’s Ui, .

9. Atzny time and frogtime io Hme cpoa wattsn request of beneficlary, payment of its fees_and presentation of this deed aind the
noe ior endorsegient (in case of full reconveyances, fur canceilation), without sficering e Hability of any persen for the payment of
tie indebledness, wusies may (2) consent io the making of any 1oap or plat of said property; (b) ioin ih gronting any essement or
cveating any restriction thereon; (g} join im any subordination OF Other agreement affecting this dded or tﬁc tien or clurge thereof;
() reconvey, withour warranty, alf oy any part of the propesty. The grantee in am reconveyance niay be described as the “person or
persons Jegally entitied thereto,” and the secitals thersin of any matiers or facts shall be couclusive proof of the truthfulnese tiereot.
Trustee's fees for uny of the services mentiones in this peragrigh ehall ve noi fess than §5,

0. Upon any deiault by grantor hereunder, heneficiary mray at any ume withaut notice, either in person, by agent or by a receiver
10 be appoimied by a coult, and withowt regard to the adequacy of any seenrity for the indebiedness hersby séeared, entér gpon and
iake pessession of said propetty or any past thereof, it it ocwn name sue or otherwise collect ihe rents, issues aud profits,
including those past due and unpaid, and o ply the same, Jess costs and cxpeazes of operation and collection, inciuding ressenable
atrorney’s fees upon ay indebtedness secured heveby, and in such order as bencticia may deiermine.

ii. The entering npon and taking posssssion of satd proparty, the collection of such renis, issues and profits, or the proceads of fire
and ather insyrance polices or compensation or awards tor agy taking or damage of the pieperty, and the application or releass thereof
as aforesaid, shall rot care or waive any default or notice of defanlt Rercunder or invalidare any act done pursuant to such notice.

12. Upin default by graator in payment of any indebtedness secured nezeby or is his performance of any agreemes hercunder, liwme
boing of lne essence with respect to such payment and/or performance, the beneticiary may declare all sums secured hereby imwmediately
due and puyable. lo such anevent the Beneficiary at his election may proceed to foreclose is wrust deed in eguity as a HIorigage or
direct the trusiee to foreciose this trust dead by advertisement and sale, or niay direct the trustes 16 pursus any other tight or remedy.
eiiher 3t law or in equity, which the beneficiary may have. Tn the evem the beneficiary elecis to forecose by adventiserment and saie,
the beacficiary or the trustee shall execute acd cauise to be recurded his written notice of defauit and his ¢lection {0 sell the said
deserived real propeity to satisfy the abligation secured hereby whersupon the trustec shall fix the iime and place of sals, give notice
thereof as tien required by law and proceed to foreclose this trust deed in the ranner gmvidcﬁ in CRS 86.735 16 96.745.

13, After the nustee has commenced foreclosure by advertiseinent and sale, and at any time priot (o 5 days before the date the
trustee conducts the sale, the grancor or any other person so privileged by ORS 86.753, may cure the defauit or defaults. If the default
consisis of a fajlure to pay, when due, suis secured by the trust deed, the defauls may be cared by payiag the eaiire amount duc 2t the
iime of the cure officr than such poriton as would not then be due had no default ocourred. Any other default that is capable of being
cured may bs cured by tendering the performence required under the abligation or trust deed. "In any case, in addition to curing the
default or defauits, the person et%’ectiﬁg the cure shai(f pay to the beneficiary ail costs and expenses actually incurred in enforcing the
chligation of the trust dosd together with trustee's and attorney's fees uot exceeding the amowsds provided by law,

14, Oiberwise, the sale shail be held on the date and at the time and place designated in the notice of sale or the tiine to which szid
saie may be postponed as provided by law, The trustee may sell said property cither in one parcel o in separate parcels and shail
sell the parcel or parcels at aucticn to'the highest bidder for cash, payable at the rime of sale. Trustee shali deliver to the purchaser
its deed in fomm as required by law conve?qn{, tie property so sold, bat without any covenant or warranty, expeess of implied.
The recitals in the deed o any ruaiters of fact shal{ be conclusive proof of the truthfulnest thereof. Any person, excluding the trustee,
but including the prantor and beneliciary, may puschase at the sale.

15, When trustee zellz pursuant to the powers provided herein, trustee shali apply the proceads of sale to payment of (I3 the
expenses of sale, including the compensation of the Lrustee and & reasonabie charge by trustee’s attomey, () 10 the obligation
secnred by the trust desd, (3) to ail persons having recorded liens subse quent to the (he interest of the trastee in the trust deed as
their interests may appear in the erder of iheir priority zud (4) the surplus, if any, to the grantor or o his Successor in interes:
entitled 1o such surpius.

6. Beneficiary may from time to time appoint a sucoessor of seocessers to any teustes named herein or to By SICOESSOr (rusice
appoined bereunder.” Upon such appointinent, and without conveyance to the successor irustee, the latter shall be vested with 2!
sitde, powers and duties conferred upon any trustee hercin named or appointed hereunder. Each such appoinunent and substitition shall
be made by written instrument execrted by beneficiary, which, when recorded in tlie morigage records of the county or counties in
which the property (s situated, shall be coriclusive proof of proper appeiniment of the suceessor trestes,

17, Trustee “accepts this trust when this deed, duly executed and acknowledged is wadc a public record as provided by iaw. Trustee is
not obligated o notify any sarty hereto of pending sl under any other deed 'of trust or of any action or proceeding is which grantor,
beneficiary or trustee shall be a party unless Such action or proceeding ia brought by trusice,

The grantor covenants and agrees to and with the bencficiary and the beneficiary’s successor in interest that the gramor is lawfuily
seized 1n fee simple of ihe real property and has a valid, unéncumbersd title theteio and that the grantor will warrant and forever
defend the sume apainst all persons whomsoaver.

WARNING: Uniess grantor provides bencficiary with evidence of insurance coverage as regquived by the confract or lsan
sgresment beiween themy, beneficiery may purchase insucence ut sragtor's expense to protect beneficiury’s ipterest, This
insurance may, but aced sof, alse protect gramior's interest. I fhe ooflaterat becomes damaged, the coversps purchased by
beneficiary may not pay any claim mode by or against grantor. Granior may later cancel the coverage by providing evidence
that grautor 1as obtained properiy covernge eisewkere. Graptor is 1'@5Eansib e for the cost of any insesance coverage purchased
by beneficiary, which cost may be eddeq 10 grantor's coniract or Joan halapes.  IF 6 is so added, the dnferest rate on the undes-
lying contract or lcan will apply te it. The efective date of cgverags may de the dite grontor's prior coverage lnpsed ot the date
grantor failed to provide proof of covernge, The coverage beneficiory perchoses may be considerably more expensive thun
Insurance graator might otheswise obizis alone snd may nef satisty any need for property demage coverage or sny mandatory
iinhitity insurance requirements impesed by npplicablo fav,

The grantor warrens that the proceeds of the [oan represanted oy the above described note and this trust deed are:

{2) primarily for grantor's personal, family, or household purposes  INOTICE: Lins out the warranty that does not apply]

() Tor an organization, ot (even if grontot 18 & Ratiral persen) ars for business or cotzmereial purposes.

This deed appliss te, inures to the bapefit of and biads ali pariics bereto, their heirs, legstees, devisees, administrators, execuions,
personal representatives, successors, and assigns. The term b neficary shall mean the holder and owner, wnc uding pledges, of the
comiract secured heveby, whether or not named as a beneficiary herein.

i construing this morlgage, itis understood that the morigagor of moRgagee may be more than one pecson; that if the context so
requires, the singular shall be taken 10 meen and include the plaral (and that geperally al! prammaiical changes shall be made, assumed

piied 10 make the provisions hereo lv equally o corporations and io individuals.
: SRR it Guirseicreunts set 1ls hand the day and vear first above writien.
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T j R S T , Trusize

The undersigned is the legel owner and iiolder of all Indshreduess zeruired by the foregoing trust deed.  All stene speured by the grust
deed huwve besu fully paid and saiisfied. ou herchy wre dizested, . on paymant 1 voy of xny qums owing to you under the terms of the
trust Geed oF prrvuani 10 Statte, to cancei sl evidences of indebinduess secuped by the wast deed (whick are deliversd © you herewith
tapethar with the trse deed) and 1 reconvey, without warranty, 10 the perties desippwiad by the torms of the trust deed 1he estete now
held by you under the same. Ml reconveyance and documents to: ’

DATED: o8 o

Do uof, lose or desteoy (his Trust Dezd OR THE NGTE which it secures.
Both must be deliverad o the trustee for cntelistion before

rzeanveyanes: witl be wads, L . _ S BRIy
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